SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

’;mux.‘ to STEWART TITLE of Douglas County, A Nevada Corporation, Trustes for HARICH TAHOE DEVELOPMENTS, & Nevada General Partnership
eneficiary,
WITNESSETH:

;lo'll\lltﬂnmdmbmbymhmh.nuladccnnymoﬂn‘l'mmwilllpowuofulclﬂMtemhmylithDwﬂquly.chu
as ows:

(Ses Exhibit "A" attached hereto and incorporsted herin by this reference)
ANDALSOuummu.hmm‘uhuehh.inluuu‘iaadty.whichuuTmmm«mnyquhmdlouidmymmmn
Mm@;u?rﬁu.wu&mM&m%MQwuume&nm. v a‘n“otma&h‘;nmmmt:‘.“hm
s ts of said real . 1o authorit erred upon Beneficiary hereinafter sst to collect and & rents, issues and profits.
MTHB PURPOSE 3!' siwﬂi'o: Y v Pely

FIRST: Payment of an indebtedness in the sum of $ 17,320.00, evidenced by s Promissory Note of even date herewith, with interest therson, according to the
terms of said Note, which Promissory Nots is by reference made a part hereof, is sxecuted by the Trustor, deliversd to Beneficiary, and peyable to the
order of Beneficiary and any and all modifications, sxtensions and renswals thereof.

SECOND: Payment of ail THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION sssessments, duss snd membership fees as they becoms due.

THIRD:l’uymmofmhu“ilimlmﬂmmmumunnyhmwlmzmmqwhuwtuu tional advances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and psyments of any monies advanced or out by Bensficiary or by the Trustes to or for Trustor pursuant to the

prwhiouofmhbodd.Tmm:rﬂnudm of the Trustor to the iciary ot to the Trustes to or for Trustor pursuant o the provisions
leDuddTmem all indebradness of the Trustor to the Beneficisry or to the Trustes which may exist or be contracted for the life of this
instrument, with interest, and also as

security for the ont and mlmdmmﬁu.m?am«lmmmw or contained
hlnyhmm«meuNmmm.w:,r m’::fmmnlmlyvhhmhwd rust,

FOURTH: The expenses and costs incurred oc peid clary or Trustee in preservation or enforcement of the rights and remedies of Beneficiary and the
duties and liabilities of Trustor hereunder, incl but not Limited to, attomeys' fees, court costs, witnesses® fees, expert witnesses’ fees, collection costs and
expenses paid by Beneficiary or Trustes in performing for Trustor's account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor ises and agroes: o pay when dus all assessments, dues and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the a described premises and shall not permit ssid claims 10 become s lien upon the premises; to comply with sl laws
affecting said premises and not commit or t any acts upon the premises in violation of any law, covenant, condition or restriction affecting said premises.

2. Annually, Trustor sgrees to cause to ivered to Beneficiary or to collection agent of iciary a centified copy of the original policy or policies
of insurance purchased by THE RIDGE TAHOE PROPERTY O ASSOCIATION with copies of paid receipts.

3. Trustor ises and agrees that if default be made in the peyment when due of any instaliment of principel or interest, or obli tion in sccordance with the
terms of any issory Note secured hereby, or in the performance of any of the covenants, promises or agresments contained ; or of the Trustor becomes
insolvent or makes a general assignmen for the benefit of creditors; or if a limiub‘ﬂmeyhmdb;ul innlho'l‘nmot.otihmuvdmuﬁly
or involuntarily instituted fotn?nintioaotalnthhornﬁd ided ﬂ?olhhmlﬂ: OR1 TH!TRUS‘I‘OI SHALL SE SFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER
T O L ek b Ak - declors o) Poaacey Nettes cune d Qo socorod hseby immedaiay doe and payebls wih

an, event, , &t its option, ma re e otes, sums ons y yable without
demand otnotie{. i ive of the maturity dates upnu«l{lnnin. and Beneficiary or Trustee may record & notice of such breach or default and elm’l.o cause
said propenty to be sold to satisfy the indebtadness and obligations secured hereby.

4, The following covenants, Nos. 1, 3, 4(interest 18%), S, 6, 7(reasonable sttomeys’ foes), 8 and 9 of NRS 107.030, when not inconsistent with covenants and
provisions contained herein, are hereby adopted and made a part of this Deed of Trust.

S.'l'hcri.lmmdmodiuhnbylnudlhllnﬂmlud.uyuhnﬁdmumoﬁummdbyhv,m‘lllﬁ;lmudmodiumnudlmm:or
permitted by law shall be concurrent and cumulative.

6. The benefits of the covenams, terms, conditions and sgreements herein contained shall accrue to, and the obligations thereof shall bind the heirs, representatives,
successors and assignes of the parties hereto and the Beneficiary hereol.

7. Whenever used, the tmbouhllinclu‘ﬂlnpluul.mﬂﬂmm:-dhmdnyrhuhclwmmm.oudlhemm
“Beneficiary” shall include any payes of the indebtedness hersby secured or any transferse thereof whether by operstion of law or otherwise.

l.Auwdoulmnﬁty.TmhnbydmwwmfmguMmm power and authority the continuance of these trusts to collect the

t

rents, issues and ts of said , reserving unto Trustor the right, prior to an ‘sult by Trustor in psyment of any indebiedness securod orin or-
mancs of any tion .w:dhanumhmhm.ml:dadpnﬁuyumy:o’euc“n&.pnﬂ& Upon any such default Benefi ryu.up::uny

time without notics, sither in person, or or by & recsiver to be sppointed by s court, and without regsrd 1o the adequecy of any such security of the .
mlbucbym“mmmmzuﬂ yuuypn&d.hﬁsmmzumedlchmc{m.hmu’Mptdiu.includiu

those due and id, and apply the same less costs of tion and collection, incl ressonable 8 ’s fess, any indebtedness
ucmdmhnby. .ﬂmm”.‘-’mquym%quum m‘duummcdhcﬁ::m’h rents, issues and profits
and the application thersof as sforessid, shall not cure or waive any default herounder or ts any act done pursuant to such natice.

9. The trusts created hereby are irrevocables by the Trustor.

10. Beneficiary hereby s, lhninlbocvﬂofbfullu‘uthmdlhis“o(umudnpulhmwlmﬁciuylhl!lhibil%'mlpu:?nynuuhe
liability of Trustor shall be iudwauum’pc“wdlud‘lbmdwﬁt%'mlml and that 0o deficiency ent shall lie against the Trustor.

11. Deed of Trust may not b assumed without prioe writien consent of Beneficiary. S B’odnciuy’mdnhnu sums dusin & with Pars ;hs
above, then this Deed of Trust may only be assumed the foll Mdmhnbmmhpmwlmﬁciuyuouigdumﬂmfeeofgl.0.00
per interval week; credit approval of the assuming perty; completion an acceptance form and statements of scknowledgements by the assuming perty of all
condominium documents; and execution of IGIMFL lmm

IN WITNESS WHEREOF, the Trustor has executed this of Trust the day and year first above written.

STATE OF NEVADA, COUNTY OF DOUGLAS TRU
On August 20, 1994 personally appeared before me, a Notary Public,
Howsed Leo Wendiston, Jr. . Patricis A, Wendieton
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personslly known to me, (or

10 mo on the basis of satisfactory
evidence) who acknowl

that they executed the above instrument.

Signature

(Notary Public)

If exocuted by s Corporation the Corporation Form of Acknowledgement must be used.
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 20 day of August 1994, Betsy Hughes, personally appeared before me, whom
Iknow personally to be the person who signed this certificate while under
oath, being sworn by me, and swears that he/she was present and saw

sign the attached document and that it is their signature.

Sy

Betsy Hug(és 4

Signed and swom to before me by Betsy Hughes, this 20 day of August 1994,

Notary Public 7l eessceccsaccccccene

Notary Public-State OI Nevada!
COUNTYOF CLARK !
TERI HYDE '

My Commission Expires !
April 6, 1998 :
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EXHIBIT "A" (37)

An undivided 1/51st interest as tenants in common in and to that
certain real property and improvements as follows: (A) An undivided
1/106th interest in and to Lot 37 as shown on Tahoe Village Unit
No. 3-13th Amended Map, recorded December 31, 1991, as Document No.
268097, rerecorded as Document No. 269053, Official Records of
Douglas County, State of Nevada, excepting therefrom Units 039
through 080 (inclusive) and Units 141 through 204 (inclusive) as
shown on that certain Condominium Plan Recorded July 14, 1988, as
Document No. 182057; and (B) Unit No. 146 _as shown and defined
on said Condominium Plan; together with those easements appurtenant
thereto and such easements described in the Fourth Amended and
Restated Declaration of Time Share Covenants, Conditions and
Restrictions for The Ridge Tahoe recorded February 14, 1984, as
Document No. 096758, as amended, and in the Declaration of
Annexation of The Ridge Tahoe Phase Five recorded August 18, 1988,
as Document No. 184461, as amended, and as described in the
Recitation of Easements Affecting the Ridge Tahoe recorded February
24, 1992, as Document No. 271619, and subject to said Declarations;
with the exclusive right to use said interest in Lot 37 only, for
one week each year in the Prime "Season” as defined in and in
accordance with said Declarations.
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