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STATE OF NEVADA | FHA CASE NO.
DEED or TR“ST 331-0885210 23b 729

THIS DEED OF TRUST ("Security Instrument”) ismadeon October 12, 1994 . The grantor is
RONALD D. PENFOLD AND JACQUELINE D. PENFOLD, HUSBAND AND WIFE, AS JOINT TENANTS

whoseaddressis 1421 LANGLEY DRIVE
GARDNERVILLE, Nevada 89410

Thetrusteeis ANERICORP Financial, Inc. rustee”).
The beneficiaryls AMERICAN FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
P.O. BOX 11070, RENO, NV 89510

('Lendel").Bormel’owesLendertheermd One Hundred Twenty Three Thousand
Three Hundred Sixty Four Dollars and no/100

Dollars (US.$ 123,364.00 ). This debt is evidenced by Borrower's note dated the same date as this
Securltylnstrumnt('No(e') whlchpmvldeslamowlypaymuuwlthmhldobt.lnotpaldudbr due and
payableon November 1, 2024. ThisSecurity instrument secures to Lender: (a) the repayment of the debt
evldenoedbyﬂdeo.wkhmmawdmmmmmmm (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insirument and the e.ForthpupouBonowet
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
DOUGLAS County, Nevada:

LOT 2, IN BLOCK N, AS SAID LOT ANMD BLOCK ARE SHOWN ON THE MAP OF GARDNERVILLE
RANCHOS UNIT NO. 4, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, OM APRIL 10, 1967, IN MAP BOOK 1, PAGE 055, FILING

NO. 35914.
which has the address of 1421 LANGLEY DRIVE GARDNERVILLE
(Street] (City)
Nevada 89410 ("Property Address");
[Zp Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fotures now or
hereafter a part of the property. Al mplamwwdlmwdaobeoov«edbythh&wmylnﬁWNId
the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend genemllythewototho Propeﬂyaoalmtaldahuanddemnds. subject to any
encumbrances of record.

348498 |
EAAMEVIOADEEDOF TRUST - MMY () G 1, DG 2 32T o

8/91

:{f

PR ]TF



LOANNO. 2274917

1. Payment of Principal, Interl and Late Charge. Borrower shall pay wh. .Jue the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. .

2. Monthly payments of Taxes, Insurance and Other ch.rc.gu. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each tem shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent.

at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such Rems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the tem becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include elther: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium ¥ this Security Instrument is heid by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all instaliments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b) and (c?.

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehoid payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

EQURTH , to amortization of the principal of the Note;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against any hazards, casualties, and eontlngncles. including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender‘lo.elmly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
reskdence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may d%t::t'l:amly
affect Lender's rights in the Property-(such as a proceeding in bankruptcy, for condemnation or to enforce or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
a) Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
sez;ulre immediate payment in full of all sums secured by this Security instrument if:
() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
i) Borfower'|ty ' defauits by falling, for a period of thirty days, to perform any other obligations contained in this
nstrument.
b) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the
ge)cretary. require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is soid or
otherwise transferred {(other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not walve Its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not gcld. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Actwithin 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require inmediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailabllity of insurance is solely due to Lender’s failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower'’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as  Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement K: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17. Foreclosure Procedure. If Lender requires immediate in full under Paragraph 9, Lender may invoke
wmdmwmmwmmnmdbywm Lmderdulbommdtooolloaaloxpenm
mmwmmhmnw 17, hdwm.mmlmwto. reasonable attorneys’ fees
and coets of title

i Lender invokes the power of sale, Lender shall execute or cause Trustes to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender shall mail copiles of the
notice as prescribed by mmnwmawwmm by appiicable law. Trustee shall

ive public notice of sale to the persons and in the manner prescribed by applicable law. After the time required
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

&?&Mﬁm“m '.o'ln'tho pu:'ol.:i'.un%bypum andin
any may sale of all or any
announcement at the time and piace of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Tmmlmwmmrmzmmmmmm-weomMa
warranty, expressed or . The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the
statements made therein. mmuammmmamuhmun order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees (b to all sums secured by this
Security instrument; and (c) any excess to the person or persons legally entitied to

u.noeomnyam. Upon payment of all sums secured by this Security Instrument, LendershallfequestTmsteeto

the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Secuhylnstnmoﬂto‘l’mstee Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitied to k. Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender, at ks option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the tile, power and duties conferred upon the Trustee herein and by applicable law.

$ 533 00 ption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
the Covenays and agreoments O i Socurky Inama o5 1o ey woro i s part of this Securt instument
a
[Check applicable box(es)).
DComlomlrm Rider DGraduated Payment Rider DGrowlng Equity Rider
[ptanned Unk Development Rider [Xoter [Specky) Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Witness: Witness:

), JACQUEJ INE o
STATE OF NEVADA. 199 1/

On this ! da d@ personally appeared me, the undersigned, a notary public in
andlormecényamyshtedmld RONALD D. PENFOLD and JAcousuu:ml')g. Psuroww
"m‘:a";&"t'” ot axocuked e same freoy and volunkargy axed for he U508 and pu
a o me __execut same uses

-,u.j purposes
IN WITN WHEREOfl hereunto set my hand and sedatmyomoelnsaldcountyof
Oua , the day and year in this

My Commission expires: //— 4 5-54

MARY H. KELSH
Notary Pudlic - Siata of Nevada
Appolriment Recorded ia Doughas County

MY APPOINTMENT EXPIRES MOV, 5, 15 | REQUEST FOR RECONVEYANCE
TO TRUSTEE:

TheundenlgnedlamohdderoﬂhenoteornoteuocuredbythlsbeeddTmst. Saldnoteornotes.togelherwlthall
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, withour warranty, all the estate now heid by
youunderthlsDooddTnnttomepenonofpotw\sleoallyemmwmereto

Date:

348498
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 12thdayofOctober, 1994 and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to
AMERICAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1421 LANGLEY ORIVE,GARDNERVILLE,NV 89410
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of  January , 1996 , and that day of each succeeding
year. "Change Dale® means each date on which the interest rate could change.

(8) The index

Beginning with the first Change Date, the interest rate will be based on an Index. “index” means the weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one year, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent Index figure avallable 30 daﬁdbelore the Change Date. If the
Index (as defined above) is no longer avallable, Lender wil use as a new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculstion of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding amarginof Two
percemage points ( 2.0000 %) to the current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The Iinterest rate will never be more than five percenage polnts (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
anl\m:m lol :3\{ prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount Is due, and must set forth (i) the date of the
notice, (il the Change Date, (ii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vi) the method of calculating the change in monthly payment
amount, and (vili) any other information which may be required by law from time to time.
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FEEA /
(G) Eftective Date of Changes ’

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider wilt become effective on the
Change Date. Borrower shall make a payment in the new monthly amount on the first payment date which
mmatmzsmmuw«mmwwmmdwm Pamgtaph(F)lolsRldor
Borrower shall have no obl topayanylnumolnttnmamypaynmn ed In accordance with
Paraotaph(E)oltthldof date occurring less than 25 after Lender has given the required notice.
If the monthly payment amount ed In accordance with Paragraph () of this Rider decreased, but Lender falled
commmdmmwammmmmy Mueoodhgthepaylm
ammmmmmudmmmmam the option to either () démand the retum
to Borrower of a cess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated atlmelynoﬂee).or(ll)mnﬁﬂutanyexompaynmwlhuuostttmeonamwNotemte.be
~ applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is not

assignable even ¥ the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1 and 2 of this

Ad]ustableRateRlder
éouuo 0. vsnro

REQUESTED BY

TER E@ Y, INC.
WES uﬂ[gg. IAL RECORDS OF

DOUGLAS Cul.. HEVADA

94 0CT13 P3'59
i AUFREAU
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