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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on June 29, 199¢ . The grantor is
LYNDA LOU ALLMAN AND ALBERT EB. ALLMAN

("Borrowes”). The trustee is WESTWOOD ASSOCIATES, A CALIFORNIA CORPORATION

which is organized and cxisting under the laws of ~ the State of Califoraia , and whose
address is P.0. BOX 54089 , LOS ANGELES, CA $0034-0089

("Lender”). Bosrower owes Lender the principal sum of
ONE NUNDRED SEVEN TEOUSAND TRREE EUNDRED & 00/100

Dollars (US. $ 107,300.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
payments, with the full debe, if not peid earlier, due and paysble on JULY g 1, 2001 . This

hmmtmnunda'(a)&emmdﬁedﬁtwﬂmdhyﬁe%wﬂmnddlmm&ummw
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 0 Trustee, in trust, with power of sale, the following described
property located in DOUGLAS County, Nevada:

SEE LEGAL DESCRIPTION, BXEIBIT "A", A'cln BY THIS MADE
PART HEREOP. O-&s—

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE MATURITY DATE :2
A.P.N. 25-283-03 ‘ M é()a,-\_ OJ«Q'W
Lynda Lou Allman Alhlt E. Allman

-
which has the addressof 1521 CIRCLE DRIVE, GARDNERVILLE o . [Strees, Ciy),
Nevada 89410 ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Property.”

mowmmvmmunmuhwmmammmmwmuumnmm
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limised
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t0 applicable law or 10 a writien waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicsble law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable law provides otherwise. Uniess an agreement is made or applicablc law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account 0 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenits, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, w0 interest due; fourth, to principal due; and last, 10 any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold psyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompily fumnish 10 Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shall promptly fumnish to Lender receipts evidencing the payments.

Bormrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien t0
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurince. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shall be chosen by Borrower subject t0 Lender’s approval which shall not
be-unreasonably withheld. If Borrower fails 10 maintsin coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a clsim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repeir or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds 0 principal shall not extend or postpone
the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and proceeds resulting from damage 0 the
Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security Instrument immedistely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loaa Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Propersty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauk if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 0, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonsbic
altomeys’ fees and entering on the Property t0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of psyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting psyment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required $0 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain mortgage’ insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with uny writien agreement between Borrower and Lender or applicable law.

- 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby assigned and
shall be paid t0 Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid t0 Borrower. In the event of a pastial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender t0 Borrower that the condemnor offers 0 make an
award or scttle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized so coliect and apply the proceeds, at its option, either 10 resionation or repaic of the Property or 10 the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shall not exeend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Walver. Exiension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrowes’s successors in interest. Lender shall not be required to
commence proceedings against any sucoessor in interest or refuse 10 extend time for payment or otherwise modify amostization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-siguers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ©0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant and convey that
Borrower’s interest in the Property under the serms of this Security Instrument; (b) is not personally obligaed 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum losn charges,
and that law is finally interpreted o that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (s) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge (0 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 0 Lender. Any notice 10 Lender shall be given by first class mail 10 Lender’s
address suated herein or any other address Lender designases by notice 10 Bormower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this

1S. Governiag Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

mews 341664 Fr—t
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17. Transfer of the ors Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a interest in Borrower is s0ld or transfarred and Borrower is not & natural ) without
Lender’s prior written consent, Lender may, at its mniehudhenzuhfullddlmm this

However, this option shall not be by Lender if exercise is prohibited by federal law as of the date of

Secu?lmmem.

If exercises this mmmmmammmmmﬂwamu
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by

Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
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0 appropriste 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
WuWuMmhﬂhbMﬂmyMSWu i Law
of which Borrower has M%Bmwmuhmfwd’ by any governmental or regulatory authority .llua‘lly'
removal or other remediation of any Substance affecting the Property is necessary, Borrower shall promptly

remedial actions in accordance A

As used in this paragraph 20, " Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following kerosene, other flammable or toxic products, toxic
pesticides volatile materials asbestos or f and radioactive matenials. As used in

sticides and herbicide: iJe sof r nalde .
this 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locased that relae
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration followiag Borrower’s breach of
any coveaant or agreemient in this Security Instrument (but not prior to acceleration under paragraph 17 ualess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaukt; ()
a date, not iess than 30 days from the date the notice is givea to Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumest and sale of the Property. The notice shall further inform Borrower of the right to reiastate
after acceleration and the right to bring a court action 0 assert the non-existence of a defanlt or any other defense of
Borrower to acceleration and sale. If the default is not cured om or before the date specified in the notice, Lender, st its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permitted by applicable law. Lender shall be entitied to coliect all expenses incurred in
pursulag the remedies provided in this paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of
title evidence. '

If Lender invokes the power of sale, Leader shall execute or cause Trustee t0 execute written notice of the occurrence
of an event of defauki and of Lender’s election to cause the Property (o be s0ld, and shall cause such sotice to be recorded
in each county in which any part of the Property is located. Lender shall maill copies of the notice as prescribed by
applicable law to Borrower and to the persons prescrided by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. Afier the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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sale of all or any parcel of the Preperty by public sancuncement at the time and place of any previcusly scheduled sale.
Lender or its designes may purchase the Preperty at any sale.

Trustes shall deliver to the purchdser Trustes’s deosd conveying the Preperty without any covenant or warranty,
WCmmm-hﬁ“’l““NMMMdﬂMdﬁMM
thereln. Trustee shall apply the precesds of the sale in the fellowing evder: (a) to all expenses of the sals, including, but net
limited to, rensonable Trustes’s and atterneys’ fees; (b) ¢o all sums secured by this Security Instrument; and (¢) any excess
00 the persen or persens logally entitied to K.

22. Reconveyance. Upon payment of all sums socured by this Security Instrument, Lender shall request Trustee %
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument t0 Trustee. Trusiee shall reconvey the Property without warranty and without charge 10 the persoa or persons legally
entitied 10 it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender at its option, may from time 0 time remove Trusiee and appoint & successor trustee 10 any
Trustee appoinied hereunder. Without conveyance of the Property, the successor trusice shall succeed 10 all the title, power and
duties conferred upon Trustee herein and by applicable law.

u.mnusrc:oummh-maummmmnmmﬁus.
$ /073, .

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated ino and shail amend and supplement
memmumdmdmhsmmsﬂmﬂuwmamof&mm
[Check box(es))

Adjustable Rase Rider (] Condominium Rider ] 14 Family Rider
[C] Gradusted Payment Rider ] Planned Unit Development Rider ©  [_] Biweekly Payment Rider
X] Balloon Rider ] Rate Improvement Rider [ Second Home Rider
[J V.A. Rider ] Other(s) [specify)

BY SIGNING BELOW, mmﬁwuhmﬂmmahﬁmmdn
any rider(s) executed by Borrower and recorded with it. SEA.-

Witnesses:
Mm_au—m
LYNDA LOU m x !!“m
ELODY BASSETT, NOTARY PUBl
M @u—w.._, CADDO PARIS] istA
-lam

LIFE

ALUERT B. ALLMAN
(Seal) (Seal)
-Borrower . -Borrower
ToveLas :
STATE OF NEVADA, County ss:
Onthis LA dayo JuYg . 195Y , personally appeared before me, the undersigned,
a notary public in and for the County and State aforessid,
Prlbent” . AllmAan known 10 me 10 be the person described in
NWMWMMMMMNWMWnuM “he“7 executed the

same freely and voluntarily and for the uses and purposes therein mentioned.
IN WITNESS WHEREOF, lmumumybdnddlkdmmuanyomunﬂmd
Do o6 Lhas + the day and year in this ,
- x2/28/5F

ROBIN MOORE

7P Notary Public - Steto of Nevada ( ) , Stase of Nevada
o oy Couuy 006(/11 tae
MY APPOINTMENT EXPIRES FEB. 29, 1223
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EXHIBIT "A" ' S T

ey

PARCEL 11

Lot 6, in Block B, as shown on the map of MENELEY ADDITION TO THE TOWN OF
GARDNERVILLE, f£iled i{n the office of the County Recorder of Douglas
2gggty. State of Nevada on June 9, 1947, in Book 1 of Mapt as Document No.

'lllillctl Parcel No. 25-283-09,
PARCEL 2:

That portion of the Northeast 1/4 of Bection 32, Township 13 North, Ran
a0 gazg, M.D.B. & M., in the County of Douglas, State of Nevada, descr
as follows: .

Beginning at a point, the Northwest corner of lot 3, Block *"B", unnole¥
Addition to the town of Gardnerville, as per map filed in the office o

the County Recorder of Douglas County, Nevada, in Book 1 of NMaps, as
Document no. 4930; thence Worth 26°34’ East, a distance of 33.54 feet to a
point, said point being 30 feet North of and 15 feet East of said
northwest corner of said lot 5; thence from a tangent which bears East
curving to the right along a line 30 feet nurtherly of and parallel with
the northerly line of said Block "B" with & xadius of 650 feet through an
angle of 22°20°43" an arc distance of 253.50 feet to & point, which point
is in line with the northerly extension of the easterly boundary li:e of
Lot 7 in said Block "B", Meneley Addition to said Town of Gardnerville;
Thence South 22°20’43" West, along said extension of the easterly boundary
1line of said Lot 7, a distance of 30.00 feet to the northeast corner:of
said Lot 7; thence Northwesterly, along the Northeasterly line of lots 7,
6, and 5, in said Block "B" of the Meneley Addition to said Town of
Gardnexville, to the point of beginnlng.

:xc:rr:uc THEREFROM that portion of salid land conveyed to Walter M.
owers,

et ux, by Deed recorded February 28, 1961, in Book 5. Page 334, as
Document- No. 17314.

Assessor Paxcel No. 25-2083-06.

348759 341664
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Lo #1 776032

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29%th day of v 1996
mummumuw»mmwumwam«w»
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note 0

WEYEREABUSER MORTGAGE COMPANY

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1521 CIRCLE DRIVE

GARDNERVILLE, NV, 89410
[Property Address)

The interest rate stated on the Note is called the "Note Rase.” The date of the Note is called the "Note Date.”
I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled t0 receive psyments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument,
Bomrower and Lender further covenant and agree as follows (despite anything 10 the contrary contasined in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity DueofﬁeNoemdSeanylnmmu(ﬁe Mﬁty Da'). lwillbedalenobma
new loan ("New Loan") with a new Maturity Dase of , and with an
mmwnummm'mhmmwamﬂmum
provided in Sections 2 and S below are met (the "Conditional Refinancing Option”). If those conditions are not
met, 1 understand that the Note Holder is under no obligation 10 refinance or modify the Note, or 10 extend the
Maturity Date, and that | will have 10 repay the Note from my own resources or find a lender willing ©0 lend me

the money 10 repay the Note.
2, CONDITIONS TO OPTION
If I want 10 exercise the Conditional Option at maturity, certain conditions must be met as of the
D&.Mcondmle:(l)lm be the owner and occupant of the property subject 10 the

Secmuylnsuumem(dne'!’mpmy"). (Z)Imunbeumnmymmly ndmotlmebewu)ne

than 30 Iste of the 12 scheduled monthly nmahﬂz
lnenaga:;”meh‘:;:;(excqnl‘ormud special assessments not yet ndplyable)%

Security Instrument 4mMNwR&mumM5mmm
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s

mqunednuywldfmwyuﬁxdwmwabpubaﬁo-daym&hmmmpm

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument . Form 3180 12/89
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one-half of one percentage point (0.5%), rounded 10 the nearest onc-eighth of one percentage point (0.125%) (the
"New Note Rase”). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Nose Holder receives notice of my election 10 exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noie Rate as calculated in Section 3 above is not grester than S percentage points above
the

. amount of my new principal and interest payment every month until the New Note is fully

i

S, EXERCISING THE CONDITIONAL REFINANCING OPTION
WN&MWMmuM&MMthMM Date and advise me
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