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SUBORDINATION AGREFMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SURBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 19th day of October, 1994, by Frank Eugene Raper, owner of the land hereinafter
described and hereinafter referred to as "Owner”, and Community Bank, present owner and holder of the deed of trust and note first
hercinalter described and hercinafter referred to as "Bencliciary

WITNESSETH

THAT WHEREAS, Owner did exccute'a deed of trust, dated December 6, 1993, to First American Title Company
of Nevada, as trustce, covering:

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS, STATE OF NEVADA, AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 27, AS SHOWN ON THE MAP OF CAVE ROCK ESTATES UNIT NO. 1, FILED FOR RECORD IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGILAS COUNTY, STATE OF NEVADA, ON JANUARY 3, 1962, IN BOOK 10, PAGE 73, AS
DOCUMENT NO. 19323.

1o sccure, among other obligations of Owner, a notc in the sum of $1,745,000.00, dated May 31, 1993, in favor of Beneliciary, which deed
of trust was recorded December 8, 1993, in Book 1293, Page 1698, Documcent #324478, Official Records of Douglas County, Nevada; and

WHEREAS, Owner has exccuted, or is about to exccute, a deed of trust and note in the sum of $360,000.00, dated
October 18, 1994, in favor of Countrywide Funding Corporation, hercinafter referred to as Teader*, payable with interest and upon the
terms and conditions described thercin, which deed of trust is also to be recorded concurrently herewith; and

WHEREAS, it is a_condition precedent to obtaining said loan from Lender that said deed of trust last above
mentioned shall unconditionally be and remain at all times a licn or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the decd of trust first above mentioned; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Bencficiary
is willing that the deed of trust securing the same shall, when recorded, constitute a licn or charge upon said land which is unconditionally
prior and superior to the licn or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in considcration of the mutual benefits accruing to the partics hereto and other valuable
consideration, the receipt and sufficicncy of which consideration is hercby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1 That said deed of trust securing said note in favor of Lender, and any rencwals or extensions thercof

(provided that the principal amount of the note shall not exceed $360,000.00), shall unconditionally be and remain at all times
a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of trust first above
mentioned.

) That Lender would not make its loan above described without this subordination agreement.

THIS DOCUMENT, SIGNED IN COUNTERPART IS BEING RECORDED AS ONE DOCUMENT
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) That this agreement shall be the whole and only agreement with regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender above referred
to and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreements as to such subordination, including, but not limited to, those provisions, if any,
contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to another
deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred
to, and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’ loan;

) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will, see to the application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in part;

. © Itintentionally and unconditionally waives, relinquishes and subordinates the licn or charge of the deed of
trust first above mentioned in favor of the licn or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances arc being and will be made and, as part and parccl thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

() An endorsement has been placed upon the note sccured by the deed of trust first above mentioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTIHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

"Beneficiary” "Owner”

Community Bank
a Califomia7%ralion Frank Eugene Raper
Tile:__ £ ¢ P Letettoiohn 8t fod,
Vi .
By: AZMW N M U/‘/ﬂ/r(%/

Tile: V. £ { ( A5 I kD M)

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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* CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT No. 5907

State of California

County of Los Angeles

On October 19, 1994 before me' Barbara Munquia, Notary Public

DATE NAME, TITLE OF OFFICER - E.G., "JANE COE, NOTARY PUBLIC"

personally appeared _Dennis M. Murphy and William W. Robi
NAME(S) OF SIGNER(S)

[y] personally known to me - eR~E-proved—%e-me-en_the_basxs_aLsanstae%eﬂ«-ewdenee

to be the persom{sy whose name{s\)+s/are
subscribed to the within instrument and ac-
knowledged to me that.fhefshe/they executed
the same in histeer/their authorized
capacity\ies), and that by héssther/their
signature(sy, on the instrument the personys),
or the entity upon behalf of which the
person{s), acted, executed the instrument.

COMM. ¥ 1637745
.| Notory Public — Culifommic = . .
/M LOS ANGELES COUNTY WITNESS my hand and official seal.
Y

Comm. Expiros SEP 1. 1023
'LWWWW'%W
o gﬁﬁ AQM 7’7(/(/&4(,/40(,«(.

& BARBARA MUNGUIA
3 LL)}

SIGNATURE OF Ng'ARY

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

[] INDIVIDUAL

CORPORATE OFFICER . .
] Subordination Agreement

l1st V.P, and F.V.P, TITLE OR TYPE OF DOCUMENT
TITLE(S)

0J PARTNER(S) O] umiTep
[] GENERAL Two (2)
[J ATTORNEY-IN-FACT NUMBER OF PAGES
L] TRUSTEE(S)
[J GUARDIAN/CONSERVATOR
[ otHER: October 19, 1994
DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

Community_Bank SIGNER(S) OTHER THAN NAMED ABOVE

©1993 NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA 91309-7184
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M) That this agreement shall be the whole and only agreement with regand to the subordination of the fien
or charge of the deed of trust first above mentioned to the lien or charge of the decd of trust in (avor of Iender above referrcd
to and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hercinbelore
specifically described, any prior agrecments as (o such subordination, including, but not limitcd to, thore provisions, if any,
contained in the deed of Lrust first ahove mentioned, which provide for the subordination of the lien or charge thercol to 'anothct’
deed or deeds of trust or to anuther morigage or mortgages.

Bencfliciary declares, agrees and acknowledges that

\ . )(u)“ It m‘nscn(: (:iandhappnw? 0] a;l provisions of the note and deed of trust in favor of Lender above referred
0, an all sgrecmicnts, including but not limited 10 any loan or cscrow agreements, between Owncr and T
disbursement of the proceeds of Lender loan; ' ander (or the

) Lendcr.in making disbursements pursuant to any such agecement is under no obligation or duty to, nor has
Lender sepresented that it will, sce to the application or use of such procecds lor purposes other than those provided fur in such
agreement or agreements shall nol defeat the subordination herein made in whole or In part;

() It intentionally and unconditionally waives, relinquishes and subordinates the tien o
trust first above mentioned in favor of the lien or charge upon said laqnd of the deed of trust in fmr:l’ ;:,;:!?:a%roacr:;:::;
to and understands that in reliance upon, and in considermtion of, this walver, relinquishment and subordination specific loans
and advances arc heing and will be made and, as part and parcel thereof, specific monctary and other obligations ure being and
will be catered into which would nol be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

) (d) An cnflorscmcm has been placed upon the note secured by the deed of trust first above mentioned that
u}d deed of trust has by this instrument been subondinated to the lien or charge of the deed of trust in favor of Leader above
refcrred to.

NOITCH: TIIS SUBORDINATION AGREEMEN{I CONTAINS A PROVISION WILICH ALLOWS THE PHRSON
L ! OBLIGATID
YOUR RUAL PROPERTY SCCURIEY TO OBTAIN A LOAN A PORTION OF WHI(II MAY BR 1 FOR Unl?!:
PURPOSHS "THAN IMPROVEUMIINT OF TYIE LAND. %‘
@y

‘Beneficiary” me,-“
Communpity Bank

a California copfforation Prank-Thogend Raﬁk &\/N
- - s . £

ilTATE OF yeYaA/CALIFORNIA
ey 0D ANMGELES ..
On oeeeennns e QAT ORENR... 2&:\ 3 NS T personally appeared before me,
o Notary Public (or judge or other authorized person, as the case may be), ... ...
FRANK EUGENE RAPER ... ...ccoiiiiiiiiiiniiiennineeeeanee

................................

OFFICIAL SEAL
CYNTHIA RODRIGUEZ
Notary Public-Califcinia
LOS ANGELES CCUNIY
My Commisslon Exprcs

IN WITNESS WHEREOF. | have hereunto
set my hand and affixed my official stamp at my office

i the Countvof . \P"Q‘b - B-ME)G \ﬁ'e‘_$

the dav and vear an this cegnificate first ahove weitten.
b AT % &)\M SRR
, Swenature of Nsary
REQUESTED BY

1
WESTERN TITLE COMPANY, INC.
N OFFICIAL RECORDS oF
OOUGLAS £0. LWTVADA
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