e DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 13th day of October
1994, between VALENTINO PANICCIA and MARY NAPOLEON PANICCIA, Trustees of the
PANICCIA REVOCABLE LIVING TUST dated October, 1984, and DESERT RAIN, INC., a

Nevada corporation
herein called TRUSTOR,

whose address is 3629 HONOLULU AVENUE, LA CRESCENTA, CA. 91214

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
R. L. NOWLIN and VICTORIA NOWLIN, husband and wife as joint tenants with
rights of survivorship

‘ herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

SEE EXHIBIT 'A' ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE FOR
LEGAL DESCRIPTION

SEE EXHIBIT 'B' ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE FOR
ACCELERATION PROVISION AND RELEASE PROVISION
(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $44,800.00
with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of

Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486, 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko . 14831 43 343 ' Ormsby = 72637 19 , 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore

set forth.

adLIFIR N1 A
STATE OF NEVADK SIGNATURE OF TRUSTOR
County of LIS ANGELES )
: )SS.
on AMoVEMBEE 4,197 )
personally appeared before me, VALENTINO PANICCIA TRUSTBB

a Notary Public,
Mar nd'oedn ;Vﬂ/’/“’“ Thstec (/dk///nl

7/ o
ﬁmi ra 9 7rus <, mw{ a—ﬁqcmé Mailer, “
arm . L
e a8 &35 that” v DESERT EI:N, INC. mr;; .‘l‘_';&li

executed the above :l.nsttuméxt. PATRICIA L. MAILER, PRESIDENT

@Mz@ /77 @LQ——

ESCROW NO. B58882JC
FOR RECORDER'S USE

NOTARY PUBLIC

WHEN RECORDED MAIL TO:
R.L. NOWLIN

P.0. BOX 2648

MINDEN, NV. 89423
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The is a copy of (1)&&6%témlusive of the Deed of Trust, re-
oorded in ocounty in , 88 sgtated £i Deed of Trust and incor-
E;gﬂ&ymmm said Deed of Trust as being a part f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

l. To properly care for and keep said in good condition and ; not
tozmcrdaml:l.ghany thereon; to 1%0 magoodatﬂmmmi:\am

2. The Grantor agrees to pay and all costs, fees and of these
Trusts, incls cost of evidence of title Trustee's fees in with sale,
whether or not, which amounts shall become due upon delivery to Trustee of
Declaration of Defsult and Demand for sale, as hereinafter provided.

3. The amount collected under any fire insurance policy shall be credited: first,

accrued interest; next to expenditures ; an)?y upon -
pala :lnberestsﬁall. oeaseuponth%grtt:\om gredit 1¢:1Mts°
entire amount collected v the policies or any i may roleased ¥5

: amsagteestmt if, during the existence of the Trust
therebeccmnabedorpendig t or action affecting said conveyed premises, or
or the title ,orasgt%ggadverseclaimforor against said

£ he will in and defend any
costs and damages

part be made or .
W&fm ﬁ'asecm:l.a and will pay all
' because of such on.

5. Any award of damages in connection with any condemmation for 1lic use of or
inj to any property or any part thereof is hereby assigned and be paid to
, Who wyormlease such received” by him in the same manner

and with same as herein provided for disposition of proceeds of insurance.

6. Trustee shall be under no tion to notify any hereto of any
sale hereunder or of action or g&sﬁggofany kif}’xdinm &am,aangaiciiyu?
and/or Trustee shall be named as , unless brought by Trustee.

7. Acceptance Beneficiary of sum in payment of any indebtedness secured
l'ereby,afterﬁ\edalgmmﬁ\esmeisadnxye,.slnllp;‘motmtimteamimofﬁeright
aﬁmmmmw,mm of all other sums so secured or to declare
default as hérein or failure so to pay.

8. Trustee may, at any time, or from time to time, without liability therefor and
without notice, upon written request of Beneficiary and tation of this Deed of
notes secured hereby for endorsement, and wi t affecting the
liability of any for payment of the indebtedness secured hereby or the effect of
this of mﬁemﬁﬂerofsaidproperw:%ag part of said pro-
perty; oconsent in wri to ﬂiena)d.ngofanymaporglot ;dmoiningran
anyeasementther%c;n;or oin in any extension " agreement or subordina agreement in

9. Upon neceig;enof written xequest from Beneficégg reciting that all sums
seanedm:eaal’nve paid and upon surrender of this and said note_to Trustee
for cancella mﬂmbmﬂmaﬁupmmusfees,ﬂemmm

without warranty Wﬁmm . The recitals in such reconveyance

oD Pecirrormnon ey o GEscatbad I Geasril iarns e e e ot percons Togally
reconveyanoe ) as

mumm,"mmmmmwmmmswofm of

10. (a) sShould default be made Grantor in payment of any indebtedness secured
hereby /%u:in ofanya’g’ryeenmth_exeigthenaeneﬁciaty declare all
sums secured immediately due by delivery to Trustee of a written tion of
default and for sale, and of written notice of default and election to cause
said to be sold (wﬁidxmucewﬁgt:erebstggncauglmbefuedformd)mﬂ
shallilamderl “'1‘!\181389’ € this Deed, and documents evidencing any
(b&a?fter three months shall have elapsed follow. recordation of any such
notice of ault, Trustee shall sell said property at such
the State of Nevada as the Trustee, in its sole disa'etioni ggaé%deenb@ttoaccmp-

/
:
§

lish the objects ofﬁxese'rzusts,hav:l.n%mf_irst iven such sale as then
by law. Place of sale be el intgecountyinwlud\the to be
Sutégaf:any thereof, is situated or at an office Of the Trustee in the

(c)'lheGrantor,Pl%orarﬂ agor of the personal herein pl
géogfnﬁaged m:l.ve‘si_'y any all ' or notices as cuﬂgttgg%tgteoedent tgdg

(d)'l‘msteenayﬁtpaesaleof all, or any portion, of said by pub-
lic announcement at the fixed said notice o¥ sale mwu‘m
saidsalefmtﬂatotﬂebywbligyanmumatentatﬂeﬁmepréviwslyappomted.
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BK1I94PG11T6



dtl

i

or (e) At the tﬂeng of s:':!.'easo figégf 'li‘ir.‘vst:ee ma'%esell the solgo adverti?
A O B P Mo For casn I Yo of Tho Univea Seatag

at
payable at time of sale, and shall deliver to conveying the pro-
perty so sold but withbut covenam:orwamng,,expressorampn ’ Gra?‘igrhe:eby
agrees to surrender, immediately and without » possession of said property to
such purchaser.
11. Trustee shall apply the proceeds of such sale to t of: expenses of
e dmgesarﬂ%ofﬁustee%ofthese u :lncgudingcostsgf

sale and

evidencs of title and Trustee's fee in oonnection with sale alismvsexg:dedmder

the terms not 1 w in at the rate Off permcenﬂat
any,

’ 14

ary shall
and the tal in any conveyance executed such sole txustee of
such requests shall be conclusive evidence thereof, and of ﬁ:ehguthority of such so‘l’e
Trustee to act. )
13. This Deed of Trust a8
parties hereto their bheirs, 1 , Gevisees

14. Trustee accepts these trusts when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. . o

15. In this Deed of Trust, whenever the context so requires, the masculine
includes the feminine and/or neuter, and the sigular number imlmﬂmeplumfg%
secured hereby ¥ = y fu holaer, g pledgees, of pote

IG.MM'W' t with the above the f£ ng oovenants, No. 1;
2(s : )'3‘::%(1. ):5:6:7( %);8; of NRS 107.030 a&%a&pﬁeﬂaﬁnﬁea

lies to, insures to the benefit of, and binds all
, administrators, executors, sucoessors,

[4

part of this Deed

.
.

REQUEST FOR FULL RECONVEYANCE
lbbepsedaﬂydia\mtehasbea\paid.

Dated

The undersigned is the legal owner and holder of all indebtedness secured the
gﬂﬂxtgneedof,m all sums secured said Deedgf'g':‘usthavetb%*l fulgggli,gand
tisfied; and you are haebymgues& and directed Sums
m t0 you under the termms of said Deed_ of Trust, gcancelal! evida%esof
by said Deed of Trust, delivered to you herewith together with
said Deed of Trust, and to reconvey, wi warranty, to the parties designated by
the terms of said Deed of Trust, the estate now held by you under the same.

MAIL RECONVEYANCE 7TO:

E
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EXHIBIT ‘A’

All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

PARCEL A:

Parcels D1, D2, D3 and D4, as set forth on a Parcel Map for
Paniccia Revocable Living Trust and Desert Rain, Inc., filed for
record in the office of the County Recorder of Douglas County,
Nevada, on December 19, 1993, in Book 1293, Page 1884, as
Document No. 324557, of Official Records of Douglas County, State
of Nevada.

Parcel B:

TOGETHER WITH a non-exclusive access easement (Nowlin Road) over
Parcels A, B, and C as shown on said Parcel Map recorded December
22, 1983, in Book 1283, Page 2554, as Document No. 93083.

ALSO TOGETHER WITH an easement for sewer and septic holding tank
system over said parcel A as shown in Certificate of Amendment
recorded July 25, 1984, in Book 784, Page 2441, as Document No.
104158. ‘

350192
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" EXHIBIT 'B'

ACCELERTION PROVISION: In the event the trustor sells, coveys or alienates the within
described real property; or contracts to sell, convey or alienate; or is divested of

title in any other manner without the approval of an assunption of this cbligation by the
beneficiary being first cbtained, beneficiary shall have the right to declare the unpaid
principal balance due and payable in full, irrespective of the maturity date expressed on
the Note secured hereby.

RELEASE PROVISION: So long as the trustor is not in default under the terms of this Deed
of Trust and Note secured hereby, the beneficiary agrees to execute requests for partial
reconveyance of certain parcels from time to time, releasing such parcels from the lien
hereof, upon receipt of a principal payment, plus accrued interest, proportionate to the
amount of property to be released. Each parcel released must provide legal access to the
remaining unreleased parcels. Any costs incurred by reason of said releases, including
any filing of a parcel map, shall be paid by the trustor. All release payments shall be
applied upon the unpaid principal balance of the Note secured hereby. Beneficiary's
acceptance of the release payments and subsequent releases shall not affect THE LIABILITY
of the Trustor for the indebtedness remaining after each release, until said principal sum

is fully paid.

The Beneficiary joins in the execution of this instrument for the purpose of acknowledging
acceptance of the Release Provision language contain herein.

R. L. NOWLIN VICTORIA NOWLIN

REQUESTED BY
- W FICIAL RECORDS p
BOUGLAS CO.. NEVAUA

9 MV -7 P4:08
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