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DEED OF TRUST* {:{(

THIS DEED OF TRUST (“Security Instrument”) is made on November 16, .19 94
The grantor is __Allen D, Simonsen and Anita L. Simonsen, husband and wife as

——Jjoint tepants (“Borrower”). The trustee is
Western Title Company. Inc. (“Trustee”).
The beneficiary is First Interstate Bank of Nevada, N.A., which is organized and existing under the laws of the United
States of America, and whose address is P, O, Box 68, Minden, NV 89423
(“Lender”’). Borrower owes Lender the principal sum of
Twenty Six Thousand Six Hundred and no/l00-—-ececeee oo maa oo e e Dollars
(U.S. $_26,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Novembexr 15, 2009 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in Douglas County, Nevada:

All that certain lot, piece or parcel of land situate in the County of Douglas,
State of Nevada, described as follows:

Lot 754, as shown on the map of Gardnerville Ranchos Unit No. 7, filed for record
in the office of the County Recorder of Douglas County, State of Nevada, on March 27,
1974, in Book 374, at Page 676, as File No. 72456.

AQ P.No 29"'362"08

which has the address of 633 Long Valley Road ' Gardnerville '
(STREEY) (CiITy
Nevada 89410 (“Property Address”);
{ZIP CODE)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds forTaxes and Insurance. Subject to applicable law orto awritten waiver by Lender, Borrower shall payto
Lender on the day monthly payments are due under the Note, untilthe Note is paid in full, a sum(“Funds") equalto
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called*escrow items.” Lender may estimate the Funds due

on the basis of current data and reasonable estimates of future escrow items. °
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shalil be paid on the Funds, Unless an agreement
Is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed by applicable law to Borrower and to the persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. Afterthe time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and underthe terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but notlimited to, reasonable Trustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage-the Property and to collect the rents of the Property including those past due. Any rents collected by
Lender orthe receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

23. Waliver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Assumption Fee. Ifthereis an assumption of this loan, Lender may charge anassumptionfee of U.S. $

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetherwith
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. (Check applicable box(es)).

O Adjustable Rate Rider 0O Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Othens) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

SSSUE SN SoSSwabe (Seal) - /MWO??W {Sea)

Allen D. Simonsen rrowet Anita L. Simonsen rrower

éoSeal) Seal)
. rrower - rrower
STATE OF NEVADA, Douglas County ss:
Onthis _16th —  day of December .19 24 _, personally appeared before me, the
undersigned, a notary public in and for the County and State aforesaid, _Allen D. Simonsen

and Anita L. Simonsen known to me to be the person described in

and who executed the within and foregoing instrument, and who acknowledged to me that _£t_heY_ executed the
same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal at my office in said county of
Douglas , the day and year in this Certificate first above written.

S—

Notary Public

(Space Below This Line For Recording Data)

F3E0AESIIHGIN

JANET G. ANDERSON
Notary Public Novada

Douglas County
1y Commissinn Expltes June 22, 1997

*

When recorded, mail to: WESTEW%%EOMPANY , INC.
FIRST INTERSTATE BANK OF NEVADA IN OTFICIAL RECORDS OF
P.O. BOX 68 ~ DOUCLAS C7.. HEVADA

MINDEN, NEVADA 89423

94 NOV21 P12:02
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