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THIS INDENTURE WITNESSETH:

That for a valuable consideration, receipt of which is hereby
acknowledged, KENDALL INDUSTRIES, a Nevada corporation, a Nevada
Corporation

(GRANTOR), a corporation organized and existing under the laws of the
State of Nevada does hereby grant, bargain, sell, and convey to
RICHARD M. DOUD, Trustee of the Richard M. Doud Contractor, Inc.
Employees Pension & Profit Sharing Trust '

(GRANTEE), ' '
all that real property in the County of DOUGLAS , State of Nevada,
being Assessor's Parcel Number 21-322-05 , specifically described as:

Lot 74, in Block B, as shown on the map of WILDHORSE UNIT NO. 3, a Planned
Unit Development, filed for record in the office of the County Recorder of
Douglas County, Nevada, on July 2, 1990, in Book 790, at Page 26, as
Document No. 229406.

A.P.N. 21-322-05

Together with all and singular the tenements, hereditaments and
appurtenances thereunto belonging or in anywise appertaining, and any
reversions, remainders, rents, issues or profits thereof.
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