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WHEN RECORDED MAIL TO:

J.B. WHOLESALE ROOFING &
BUILDING SUPPLIES, INC.

%ROSEN and LOEB

15233 Ventura Blvd., #410

Sherman Oaks, CA 91403-2201

DEED OF TRUST AND ASSIGNMENT OF_ RENTS

THIS DEED OF TRUST, made this 1st Day of December, 1994,
between RICHARD SCOTT TIERNEY, AN UNMARRIED MAN, herein called
TRUSTOR, whose address is 27504 Vendeu Road, Agoura Hills, CA
91301, WESTERN TITLE COMPANY, INC., a Nevada corporation herein
called TRUSTEE, and J.B. WHOLESALE ROOFING & BUILDING SERVICES,
INC., a California Corporation, herein called BENEFICIARY,

WITNESSETH: That Trustor grants to Trustee in trust, with

power of sale, that property in the County of DOUGLAS, State of
Nevada, to wit:

See Exhibit “A” attached hereto and made a part hereof
By this reference.

DUE ON SALE OF PROVISION: See Exhibit “A" attached hereto
and made a part hereof by this reference.

THIS DEED OF TRUST IS SECOND AND JUNIOR TO A DEED OF TRUST

IN THE AMOUNT OF $127,000.00 IN FAVOR OF BENEFICIAL FINANCIAL, a
Corporation.

Together with the tenements, hereditaments and appurtenances
thereunto belonging or appeartaining, and the reversion and
reversions, remainder and remainders, rents, issues and profits
thereof, subject, however, to the right of Beneficiary, during
any period of default hereunder, and without waiver of such
default, to collect said rents, issues and profits by any lawful
means, and to apply the same, less costs and expenses of
collection, to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of
$100,000.00 with interest thereon according to the terms of a
promissory note or notes of even date herewith made by Trustor,
payable to order of Beneficiary, and all extensions or renewals
thereof; and (2) the performance of each agreement of Trustor
incorporated herein by reference or contained herein; (3) payment
of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when
evidenced by a Promissory Note or Notes reciting that they are
secured by this Deed of Trust.
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To protect the security of this Deed of Trust, Trustor
agrees: By the execution and delivery of this Deed of Trust and
the note secured hereby, that provisions (1) to (16) inclusive of
the Deed of Trust recorded in the Book and at the Page, or
Document No. Of Official Records in the Office of the County
Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. NO., BOOK PAGE
Clark 413987 514

Churchill 104132 34 mtgs. 591
Douglas 24495 22 415
Elko 14831 43 343
Esmeralda 26201 3H deeds 138-141
Eureka 39602 3 283
Humbolt 116986 3 83
Lander 41172 3 758
Lincoln ' 41292 0 mtgs. 467
Lyon 88486 31 mtgs. 449
Mineral 76648 16 mtgs. 534-537
Nye 47157 67 163
Ormsby 72637 19 102
Pershing 57488 28 58
Storey 28573 R mtgs. 112
Washoe 407205 734 Tr. Deed 221
White Pine 128126 261 341-344

(Which provisions, indentical in all counties, are attched hereto
and a part hereof) hereby are adopted and incorporated herein and
made a part hereof as fully as though set forth herein at length;
that he will observe and perform said provisions; and that the
references to property, obligations and parties in said
provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary
may charge ‘a fee of not to exceed $25.00 for each change in
parties, or for each change in a party making or receiving a
payment secured thereby.

The parties agree that with respect to provision 16, the
amount of fire insurance required by covenant 2 shall be in an
amount equal to the total indebtedness secured by this Deed of
Trust and all obligations having priority over this Deed of
Trust, and with respect to attorneys fees provided for by
Covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice
of default and any notice of sale hereunder be mailed to him at
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his address hereinafter set forth.

SIGNATURE OF TRUSTOR

P ~——

RICHARD SCQTT TIERNEY

BLUE/JBTIERNY.TD
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ALL-PURPOSE ACKNOWLEDGEMENT

State of California }

County of LOS ANGELE

———— — —— o~ =

On april 3, 1995 before me,

OATE

NAME, NOTARY

PUBLIC™

personally appeared RICHARD SCOTT TIERNEY

NAME(S) OF SIGNER(S)

(1] personally known to me

-0OR -

¥3X proved to me on the basis of satisfactory

evidence to be the persons whose names are

subscribed to the within instrument and

*  acknowledged to me that they executed the
same in their-authorized capacities, and that
by their signatures on the instrument the
persons, or the entity upon behalf of which

the persons acted, executed the instrument.

Witness my hand_and official seal.

=

=

C—
ALAN L .S!%gﬁﬁE OF NOTARY

ALAN IL.. ROSEN .

CAPACITY CLAIMED BY SIGNER

XKKINDIVIDUAL

({1 CORPORATE
OFFICER(S)

TITLE(S)

{ IPARTNER(S) [ ] LIMITED

( 1 GENERAL
(1 ATTORNEY-IN-FACT
[ ] TRUSTEE(S)
(| GUARDIAN/CONSERVATOR |

{ ] OTHER:

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(lES)

’ Comm. #974073
SR INOTARY PUBLIC - CALIFORNIAD

LOS ANGELES COUNTY ()
Comm Expires Sepi. 24, 1996 ;5

'.\
RSN 2 2 v v v S |
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EXHIBIT "A"

LEGAL DESCRIPTION: -
All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

Lot 20, as said lot is shown on the official plat of GARDNERVILLE RANCHOS UNIT
NO. 3, filed in the office of the County Recorder of Douglas County, Nevada,
on June 1, 1965, in Book 28, Page 117, as Document No. 28310, and Amended
Title Sheet on June 4, 1965, in Book 31, Page 687, as Document No. 28378.

-

A.P.N. 27-288-07

DUE ON SALE PROVISION:

In the event the trustor sells, conveys or alienates the within described real
property; or contracts to sell, convey or alienate; or is divested of title
in any other manner without the approval of an assumption of this obligation
by the beneficiary being first obtained, beneficiary shall hawve the right to
declare the unpaid principal balance due and payable in full, irrespective of
the maturity date expressed on the Note secured hereby.
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'P‘aefollow:lngisacopyofbg%sims (1) m&oééxnlusive ongl.geaDeedof Trust, re- .
Eorated erexx:ein saidDeedomestas apart%hereo

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep sai ingoodconditionand ;nort
to remove or demo ljshanymildingtheremboogl}gle :lnagood
any buil which be constructed thereon “m dueallclaimsfcrlabar

amed materialsfurnishedtherefor; ‘to’ camply all laws ordinances and regu-
atgiemﬂiteny altfE 50, Sommt suffi om‘wpe%?lit anyfa ot 10 ba. dune_in or
or ; er »

in violation of law; to cultivate in::[ga’ce fertilize, fumigate,

%xeme d/ar d arxyogtherdact or acts, alll)e t:ln?; proper manner, gédm fram
ationshexein excluding% -general Y7 ;

2. 'IheGrantoragrees allcosts fees ard of these
Trusts, incl oost of ev:l.dence of title Trustee's fees in on with sale,
whethercanp which amounts dueupmdeliver.ybo'nusbeeof

Declaration of Default ana Demand for sale, as hereinafter provided.

3. Theannmtoonecbedmﬁeranyfireinsummgngolicyshallbecredited first,

to accrued interest; next:'boexpendi’ameshere.nﬁer anyremainderupm princi=

inberaatsﬁall trerm% upon the amount so credited upon the amount so

credited upon principal; however, that at the option of the Beneficiary, the

entire amount ocollected thepoliciesorany Rarttheneofmaybe released tO the
Grantor, without liability upon the Trustee for suc

4. The Granbc:r promises and that 1if, during the exisbence of the Trust
there be commenced or pmdi?_g sgg action affecting sald oconveyed premises, or
any part thereof, or the tlbe if ad)geaiselclaﬂnfwg agg:éfnstsaid

ses, ar any part thereof H% ’, and end
such matter purp %o affect the securin and will agﬁar =4
arising and arising because of such -

5. Anyawardof damagesinomnectimwiﬂianyoorﬂematimfor 1ic use of or
xélgci or any part thereof is herebyavsgégnedand be paid to

1 or release such
and with g?é y herein provided for SXsposition ofbg:rooeeds of insurance.

- . 6. Txusbeeshallbemﬂer obligation to noti partéfvlheretoof
sale hereunder or of action or ling of any kif.?ﬂalnxz Beneg?c%ar'g

and/or Trustee shall be named as defendant, unless brought by

Acceptance Benefici of any sum in payment of any indebtedness secured

hexebyafberﬂmedagwtm agyaxreisdueshall not oconstitute a waiver of the right

eithertoxequire degagnen when due, of all other sums so secured or to declare
failure so to pay.

default as herein ai
8. Trustee may, atanytime or fram time to time, without liability therefor ard

without notice, upon written request of Beneficiaxy and tation of this Deed of
1iability of any 5 Y IoF o o fpartpoting, the persenal
(o} or payment of or o)
Deg Tmsgersm o ofsaidpmperty any part of said
pertyoonsent :anritingbo the making of any map or plot £; join in gran
any easement thereon; or join in any extension ~agreement or subordination agreement in
connection herewith. 4
of written request fram Benefi reciting that all sums
hereg gxr'gupmsunerﬂer andsaidmrbeto'rrusbee
for cancella mandxetem:im tofitsfees the Trustee shall reconvey
without warranty the: then hel recitalsinsuchrecaweyame
of any matbersoffbe beoanlusivepmofofthetm thereof. TheGraxlutee%n
such reconveyance may described in general terms as "the egal
entitled thereto," and Trustee is authorized to retain this Deed of Tmsgezsons o

10.anéa) Should default be made by Grantor in payment of any indebtedness secured
hereby in o::marneofanyagreenenherein then Beneficiary decalare all
secured immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default ard election to cause
mwsumﬂgémmmmmumelcausemmfﬂedfwrmd) and

shall Deed, the notes and all doauments evidencing
expenditure secured hereby. Ty

b&e%fter three months shall have elapsed foll recordation of any such
notice of ault Trusbeesrnllsellsaidpropertvatsmh arxiatsuchplccx-.m

the State of Nevada ss the Trustee, in its sole discretim ‘o accomp-
lish the objects ofthese'l‘rusts hav:m%_’er notice of such sale as then
re?uj.redby aw. Place of sale ooun in which the to be
sold, or any thereof,is si bedonrat anoffioeofthe'rrusbee in the

State of
o] TheG:anwr Pl and of the personal
and/or () vesany alldermﬁggormtioesas caﬁ}i)%

(d) Trustee may sale of all, oran¥portion Ofw
lic announcement at the fixed by said notice p%gg)one
said sale fram time to time by public announcement at the i:ime pfrevimsly appoin
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o ox thereof, either as a whole.or in

_(e) At the time of sale so fixed, Trustee may sell the so
() £ X separg%a asi%solediscretim,
at. auction, to_the highest bidder for cash in 1 mxgegfﬁnmited States
payableatt;mofsale,arﬂstmalldelivertosm;dmp\mjaasera oconveying the pro-
perty so so0ld but without covenant or warranty, express or implied, Grantdr hereby
agrees to surrender, Iimmediately and without » possession of said property to

1l. Trustee shall ly the proceeds of any such sale to yment of: expenses of
saleandalldxarg&sa:g,pexpensesof'rruswe andofthesemjsgg including costs of
evidence of title” and Trustee's fee in connection with sale;alisumsexgdedurﬁer
(10%) per f'allorthe_r ; gfmmsgmedrexeb;irnardﬂgtmm;ﬁe Oif.f anyx o the

annum; sums : , , ,
person or persons legally entitled thereto. :

12. "I'he Beneficiary or assiggs may, at any time instrument in wri , appoint
?nstnment e:qgaxbedarﬂadutgvledgedbyBeneﬂciary{ nggorrdedinﬂmeOffice' ftﬁg
. o}
Oounif:y RecOrder of or Counties wherein said pu:oper(:y ig situated, shall be conclusive
of the substi Trustee have

successor ’
Wﬁf &cngﬁmastsmﬂnprmdsmeyés,gdmarcaallfenedmﬁegii-
f all , and tl'gfrecital iniciany conveyarna" i tedl bo is & f
o execu
'I‘msbeem zéquestsm actsﬁall be conclusive evidence thereof, and of the autharity of such sole

13. This Deed of Trust lies to, dinsures to the benefit of, and binds all
parti&sihe.reto their heirs, leggges, devisees, administrators, executors, sucoessors,
and assigns.

14, Trustee acoepts these trusts when this Deed of Trust, duly execubted and
- acknowledged, isnadeamblicreoordasprovidedbylaw. v

. Where not inconsistent with the above the . foll ocovenants, No. 1;
2(s : De%(;13;%('2}.‘1(?1_1%21;:5;6;7( %):8; of NRS 107.030 are adopted and made a
o .

: REQUEST FOR FULL RECONVEYANCE
Tobeusedmly_dmnotehasbeaipaid.

To Trustee: Dated

The undersigned is_the legal owner and holder of all indebtedness secured the
within Deed of Trust all sums secured said Deed of Trust have been full palj?gand
satisfied; and you are hereby and an %ymentto of any sums
oWl to you under the +terms o said Deed_ of Trust, wxcela.l{“levidexmsof

secured by said Deed of Trust delivered to you herewith together with
said Deed of Trust, and to reconvey, witfnrtmr.mw,boﬁ)eparu&sd&signabedby
the terms of said Deed of Trust, the estate now held by you under the same,

MATL. RECONVEYANCE TO:

5
:
b
o
g
:
g
b

REQLESTED 8Y
@m v r}éio«og\_)
IN OFFICiAL RECCRDS OF
DOUGLAS CD.. NE VADA

‘%5 APR 10 A0 48
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