ESCROW NO.
ORDER NO.

- WHEN RECORDED MAIL TO:;

Harry Tedsen
MYERS REALTY 500, INC.
P. O. Box 2095
Gardnerville, NV 89410
SUBORDINATION AGREEMENT

NGTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTH -
ER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, madc this 4th day of May , 1995, by RICK EATON,
a marricd man as his sole and scparate property, doing business as RICK EATON CONSTRUCTION

owner ol the land hereinafter deseribed and hereinafter referrcd (o as "Owner," and
HARRY TEDSEN, an unmarricd man as to an undivided 92.6277% interest and
MYERS REALTY, INC., a nevada Corporation, as to an undivided 7.3423% interest

present owner and holder of the deed of trust and note first hercinafter described and hercinaflter re-
ferred to as "Bencliciary™

WITNESSETH

THAT WHEREAS, RICK EATON
did execute a deed of trust, dated may 1, 1995 Lo

HARRY TEDSEN and MYERS REALTY 500, INC. Beneficiary !
WESTERN TITLE COMPANY, INC. a Nevada corporation y @S Lrustee, covering:
Lot 6, Block A, as show on the map of PONDEROSA SUBDIVISION, Gardnerville, Nevada

APN: a4 Portion of 23-295-23

to sccure a note in the sum of $ 94,000.00 , dated May 1, 1995 .in favor of
HARRY TEDSEN and MYERS REALTY 500, INC.
which deed of trust was recorded May 2, 1995 , in book 393 page 379,

Official Records of said county; and

WHEREAS, Owner has exccuted, or is about to execute, a deed of trust and note in the sum of $156,500.00
dated  May 4, 1995, in lavor of STEAMBOAT SPRINGS PROPERTIES, INC., a Nevada Corporation )
recorded I 0 7 ,in Book 4 ¢}Z | at Page 11~ , as Document No.._f;(_[)i([-"(/lf;;

—

hereinaflter referred to as "Lender,” payable with interest and upon the terms and conditions described
therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent (o obtaining said loan that said deed of trust last above mentioned
shall ‘unconditionally be and remain at all times a lien or charge upon the land hercinbefore described,
prior and/superior to the licn or charge of the deed of trust Tirst above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the deed of trust
first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate
the lien ‘or charge of the deed of trust [irst above mentioned to the lien or charge of the deed of trust in
favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that lender make such loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally  prior and superior to the lien or charge of the deed of
trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hercto and other
valuable consideration, the receipt and sufficicncy of which consideration is hereby acknowledged, and
in order to induce Lender to make the loan above referred to, 1t is hereby deciared, understood and agreed
as follows: ’

(1) That said deed of trust sccuring said note in lavor of Lender, and any rencwals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein de-
scribed, prior and superior to the lien or charge of the deed of trust first above men
tioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agrcement with regard to the subordination of

the lien or charge of the deed of trust first above mentioned to the lien or (él}'(rﬁcsoé chGctdo‘] 9
' J61666



of trust in favor of lender above referred to and shali
as would affect the priority belween the deeds
“deseribed,

superscde and cancel, but only insofar
ol trust hercinbefore specifically

any prior agreement as te such sabordination including, but aot limited to, those
provisions, il any, contained in the deed of trust first above mentioned, which provide for the
subordination of the licn or charge thercoi to another deed or deeds of trust or to another
mortgage or morigages.

Beneliciary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note aad deed of trust in lavor of L
above referred to, and (ii) all agrecinents, including but not limited to any loan or escrow
agrcements, between Owner and Lender for the dishursement

ender

ol the proceeds of Lender’s loan;
(b)Lender in making disbursements pursuant to any such agreement is under no obligation or duty
to, nor has Lender represented that it will, sec to the application

of such procceds by the
person or persons to whonm Lender disburse such procecds and any applicaiion or usc of such

procceds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part,

(¢c)He intentionally and unconditionaliy waives, relinquishes and subordinates the lien or charge
ol first

aoove mentioned in favor of the lien or charge upon said lund of the decd of trust in
|

Favor of bLender above referred to and understands thal in reliance upon,

and in consideration
of

, this waiver, relinquishment and subordination specific loans and advances arc being and
will be made and, as part and parcel thereof, specific monelary and other obligations ‘are being
and will be cntered into which would not be made or entered into but for sard reli

ance upon
waiver, relinquishment and subordination; and

(d)An cndorsement has been placed upon the note sceured by the deed of trust first above
mentioned  thai said deed of trust has by this instrument been subordinated to the lien or
charge ol the deed of trust in favor of Lender above feferred to.

NOTICE: THIS SUBGRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLEGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OR WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR T(O THE EXECUTION OF THIS SUBOGRDINATION A(GREE-
MENT, THE PARTIES CONSULT WITH THEIR ATTORNEY'S WITH RESPECT THERFETO,

/74/\ T /// fl'/éﬂ/

HARREY TEDSEN

My

MYERS REAL

E S T BY

KICK TATON

STATE OF MEUALAL\
COUNTY OF ‘DUeLAS

. — .
On L’/%/M %/ /9?5 , personally appeared belore me, a Notary Public,
FIARRY TEASER) “wud - DavsTOWELL BRoUER/MAR i Mysr REACTY S

who acknowledged that They/ executed the above instrument.
- ,

N
STATE OF NEVADA
COUNTY COF DOUGLAS

k— - / Iy .
On W/é&/ @/ /996 , personally appeared before wme, a Notary Public,

- [$ - - -
RICK. EATON  who ackngwledged that he exccuted the above instrument.
. ;

DAL TOWELC
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DIANA TRIZ
Notory Pub' - Tty of Ravada
Appoirimoaty warcstin Dougias County
MY APFOINTMENT EXPIRES NOV. 1, 1998
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