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SUBORDINATION AGREEMENT

$ﬁCURl'I'Y INTEREST IN THE PROPERTY
LIEN OF SOME OTHER Ol LATER SECURITY

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YQUR
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN TIE
INSTRUMENT,

THIS AGREEMENT, made this ___‘.2_1:_1_1___._ day of __*_.QZ\_I\LLJ_I_\J_{Y_
DOUGLAS DEES AND SEQUETA DEES

19_96 , by

PR |

*

JOSEPIL S. LODATO

owncer of the Tand hereinafter described nnd hercinnlier referred to as "OQwner,” and _. -
. - ——— present owner and holder of the deed of trust
and note first hereinalter described and hereinalter referred lo as "Nencliciary'™;
WITNESSETH
. .y E U e - ]
THAT WitrEAs, _ DOUGLAS DEES AND_SEQUETA DEES

did cxccute a decd of trust, dated AUGUST 9, 1993 . ' STEWART TITLE OF
DOUGLI-_\ﬁ__COUNT'Y

Bl tdond ottt e ey S (FUSIEE, COVeTing:

to

LOT 21, AS SET FORTH ON THE MAP OFF PLEASANT M
RECORD IN THE OFFICE OF THE DOUGLAS COUNTY RE
ON BOOK 1093, PAGE 1611, AS DOCUMENT NO.
DOUGLAS COUNTY, NEVADA.

EADOW SUBDIVISION, FILED TOR
AU5CORDER ON OCTOBER 12, 1993,
319836, OFFICIAL RECORDS OF

APN 37-630- 21 - K

to sccure a note in the sum.of $____00,100.00 —_— , dated AUGUST 9, 1993 in favor of
_. JOSEPH §. LODATO _ , which deed
of trust was recorded AUGUST 10 ,___1_9_‘_9__'_3__‘ in book _{}.9_3'_________ page 1533 Oficial Records of said

counly; nnd  assignment recorded September 1,

1993, in book 993, page 257,
assigning interest to Joseph S. Lodato,

Trustee of the Joseph S. Lodato
123,000.00

a deed of trust and nole in the sum of $

JOHN R. BURGMAN

——- hercinaller referred to as “Lender,” payable with interest and

[/ =9

dated

+.in favor of

upon the terms and conditions described therein, which deed of trust is'to be recorded concurrently herewith: and

BENEFICIARY IS AWARE THAT UPON THE RECORDATION OF THIS SUBORDINATION
AGR&ﬁ%WI&,’HE%%ﬂm llElgll)]‘ir(gg'lCl}‘%UO )Eiumgsl'm]%l lanE;lhl:?\Os\n]i( ](?CC('FO TH];RD POSIT'IO(II\]slgﬁ\]llr;ltslglg‘fi(i(?n%%PELTY

of trusCTas{ above mchiigne
Lo and remain at all times a lien or charge upon the land hereinbelore described, prior and superior to the lien or charge of the
deed of trust first above mentioned: nnd

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior nnd superior (o the lien or charge of the deed of trust first above mentioned and provided that

BencRciary will specifically and unconditionally subordinate the lien or charpge ol the deed of trust first above mentioned fo the
lien or chaige of the decd of ttust in favor ol Lender; nnd.

WHERLEAS, it is to the mutual benefit of the parties herelo that Lender make such loan to Owner: and Deneliciary is willing
that the deed of trust sccuring the same shall, when recorded, con

stitule a lien or charge upon said land which is unconditionally
prior and supcrior to the lien ar charpe of the deed of trust fiest nbove menticned.

L
NOW, THEREFORE, in considerntion of the mutual benefits accruing to the parties hereto nnd other valuable consideration,

the receipt and suflicicney of which consideration is hereby acknowledged, and in vrder to induce Lender fo make the loan above
referred to, it s hereby declared, understood amd apreed as folows: .

(1) That sald deed of trust sccuring said note in [avor of Lender, and any rencwals or extensions thereof, shall uncondi-
tionally be and remain ot ol times n licn or charge on the property therein described

v prior and superior to the lien or charge
of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only

agreement with regard to the subordination of the lien or chargc
of the deed of trust first nbove mentioned to the lien or ch

arge of the deed of trust in favor of Lender above referred to and

shall supersede and cancel, but only insofar as would alle
describied, any prior agreements as to such subordination, in
deed of trust first above mentioned, which provide for the B
of trust or to another mortgape or mortgapes, '

cl the priority between the deeds of trust hereinbelore specifically
cluding, but not limited to, those provisions, if any, contained in the
ubordination of the lien or charge thereof to another deed or deeds
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Nencficinry declares, agrees and acknowledges that

(n) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, |-
and (lI) nll ngreements, including but not limited to any loan or escrow agreemends, between Qwner and Lender for the

' dishursement of the procceds of Lender's loan;

(b) Lender In_mnking disbursements pursuant to any such agreement is under no obligation or duly to, nor has Lender
_ represented that it will, sce to the application of such procceds by the person or persons lo whom Lender disburses such
procecds and any application or use of such proceeds for purposcs other than those provided for in such agreementl or
ngreements shall not defeat the subordination herein made in whole or in part; .

(c) He intentionally and unconditionally waivcs, relincguishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in relinnce upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, ns part and parcel thereof, specific monetary and other obligations arc being
and will be entered into which would not be made or entered into but lor said reliance upon this waiver, relinquishment and
subordination; and : :

() An cndorsement has been placcd upon the note sccured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated to the licn or charge' of the deed of trust in favor of Lender above referred 1o,

NOTICE: THIS SUDORDINATION AGREEMENT CONTAINS A PROVISION WIICH ALLOWS THE PERSON OBLL-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION O WIICH MAY BE EXPENDED
FOR OTIHER PURPOSES THAN IMPROVEMENT OF THE LAND. ’

/- 7

LODATO, TRUSTEE Dot w%“\
<. 7. .

A g bl

Benchiciary SEQUEZ‘?—\' DEES Owner
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

SR OFFICIAL SEAL
STATE OF NEVADA ) 4 ’ MARY H. KELSH
) SS. #e BBEAT]  NOTARY PUBLIG - NEVADA

COUNTY OF ) ™ DOUGLAS COUNTY

/ My appointmant expires February 13, 1999

on_ /= § 76 - personally appeared before me, a notary public, uGgrs

5&’6&&"/4 DEES MA 5. XC?Z%%'gJ:aIIy known ( or proved) to me to be the person whose
name_i sub.scribeé to the &bove instrument, who acknowledged that _~he {/_ executed the above
in nt. »

e Ve,

ﬂoté‘r’y Public

IT 1S RECOMMENDED THAT, PRIOR TO THE FXECUTION OF THIS SUBORDINATION AGREENMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERFETO. |

(CLL,TA S_Ull(')lll)!N/\Tl()N FORM *A™) . .
- 379177
| | - BKO196P62961
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IN OFFICIAL RECORDS
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