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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN TIHE LIEN OF SOME OTHER OR LATER SECURITY
- INSTRUMENT.

THIS AGREEMENT, made this __Jth __ gay or ___ JANUARY L 19_96 , by
DOUGLAS DEES AND SEQUETA DEES e .

owner of the land hereinalter described and hereinalter referred to as "Owner,” and .. JOSEPH S . LODATO

» present owner and holder of the deed of trust

and note first hercinaflter described and hercinaflter referred lo as "Bencliciary™;

WITNESSETH
THAT WHEREAS, _ DOUGLAS DEES AND sEOUETA DEES e
did cxecule a deed of trust, dated AUGUST 9, 1993 , lo STEWART TITLE QF

DOUGLAS COUNTY

e e e e - , as lruslece, covering:

LOT 22, AS SET FORTH ON THE MAP OF PLEASANT MEADOW SUBDIVISION, FILED FOR
RECORD IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER ON OCTOBER 12, 1993,

ON BOOK 1093, PAGE 1611, AS DOCUMENT NO. 319836, OFFICIAL RECORDS OF
DOUGLAS COUNTY, NEVADA.

APN 37-630-22

to sccure a note in the sum of $_.___6__Q_,l_1..00 .00
___ JOSEPH S. LODATO N , which deed
of trust was rccordcd, AUGUST 10 4 1993 -, in book 893 page 1533 , Official Records of said
county; and  assignment recorded September 1, 1993, in book 993, page 257,

assigning interest to Joseph S. Lodato, Trustee of the Joseph S. Lodato

Jtrust;'\"'Hf_’,Rl_’,/\S, Owr_lcr has cxeculed, or is aboul (0 execute, a deed of frust and note in the sum of $ 123 (000.00
dated 1/1 0/96 , in favor of JOHN R. BURGMAN

, dated AUGUST 9, 1993 , in favor of

. — , hereinafter referred to as “Lender,” payable with interest and
upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

BENEFICIARY IS AWARE THAT UPON THE RECORDATION OF THIS SUBORDINATION

ACRRRRERS: i« 13 2ot RS QB et KU Rl T 5H 1 BE (MOVED.. 7S FHIRD, BOSITION ON THE PROPERTY

bo and remain at all times a lien or charge upon the land hereinbelore described, prior and superior to the lien or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described propertly prior and superior to the lien or charge of the deed of trust first above mentioned and provided that
Benceficiary will specifically and unconditionally subordinale the lien or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and :

WHEREAS, it is to the mulual benefit of the parties hereto that Lender make such loan to Owner; and Bencliciary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and supcrior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFQORE, in consideration of the mutual Lenefits accruing lo the parties hereto and other valuable consideration,
the reccipt and sufliciency of which consideration is hereby acknowledged, and in order o induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows: ’ :

L)

(1) That said deed of trust securing said note in favor of Lendcr, and any renewals or exlensions thereof, shall uncondi-
tionally be and remain at all times a lien or charge on the propertly therein described, prior and superior to the lien or charge
of the deed of trust first above mentioned.

(2) That Lender would not make ils loan above described without this subordinalion agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge
of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically
described, any prior agreements as to such subordination, including, but not limited to, those provisions, if any, contained in the
deed of trust first above mentioned, which provide:for the subordination of the lien or charge thereof to another deed or decds

of trust or to another mortgage or mortpages. : 379181
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Beneficiary declares, agrees and acknowledges that

(a) He conscents to and approves (i) all provisions of the note and deed of. trust in favor of Lepder above referred to, .
and (ii) all agreements, including bul not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceceds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agrecement is under no obligation or duly o, nor has Lender
represented that it will, sce 1o the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreemenl or
agreements shall not defcat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the licn or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed ‘of trust in favor of ILender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this waiver, relinguishment and
subordination; and

(d) An cndorsement has been placed upon the note sccured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAIL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. : :
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SEPfl S. LODATO, TRUSTEE (I?ﬂ(lGLAS DE
V Beneficiary SEQUéTA DEES Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

x‘STATEOFNEV DA ) _ MR e e o o S NN
| | » ) SS D MARYH KelsH
| . . KELSH
j COUNTY OF ) NOTARY PUBLIC - NEVADA
DOUGLAS CQUNTY t
/ My appointment expires Febiruary 13, 1999 1
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on_/—/( ( ’? G ~ ergonally appeared before me, a notary publi ' f‘g g_éa >
S’eﬁq;ﬁ bs £ | los %@h W@My known ( or proved) to me to be the person whose
_nartne IS subscribed to the above Instrument, who acknowledged that ___he executed the above

Ins t.

IT IS RECOMMENDED TIHIAT, PRIOR TO THE FEXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITIH THEIR ATTORNEYS WITH RESPECT THERETO.
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