DEED OF TRUST AND ASSIGNMENT OF RENTS _
Escrow No P71194JC
THIS DEED OF TRUST, made this 23rd day of January
1996, between KEUPER KUSTOM HOMES, INC., a Nevada corporation

herein called TRUSTOR,
whose address is 1528 HIGHWAY 395, GARDNERVILLE, NV 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
ROBERT F. KEUPER and HELEN O. KEUPER, husband and wife, as joint tenants,
with rights of survivorship

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS .+ , State of Nevada, to wit:

(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $22,200.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced- by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.: '

COUNTY  DOC. No. BOOK PAGE COUNTY  DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. - 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 ' | 379893
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Benéficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
. )SS.
County of DOUGLAS )

This instrument was acknowledged

before me on»éﬁgza/%a; |
: KEUPER KUSTOM HOMES, INC.

by SUSAN M. KEUPER, SECTY/TREA

s[éluwn_égé% \72<2“°¢@%~¢2~

SUSAN M. KEUPER SECTY/TREA§ /f”

~
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Lot 35, in Block M, as set forth on Final Map No. 1001-8 of
Sunridge Heights, Phases 7B & 9, a Planned Unit Development,
filed for record in the office of the County Recorder of Douglas
County, State of Nevada, on September 5, 1995, Book 995, Page
410, as Document No. 369825.

asportion of A.P.N. 21-280-23— APN I (-Sao-0(

In the event the Trustor sells, conveys or alienates the within
described real property:; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficlary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.

| 379893
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The fc')llowj_ng is a oopy of provisions (1) to (16) inclusive, of the Deed of Trust, re-
corded in each coounty in Nevada, as stated in the foregoing Deed of Trust and incor-
Eorated by reference in said Deed of Trust as being a part £ as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said propert;g in good condition and relEair; not
to remove or demolish any building thereon;to camplete in"a good and workmanlike manner
any bu.lld.;g which may be constructed thereon, to p?:g when_due all claims for labor
famed materials furnished therefor; to comply with all laws ordinances and regu-
ations requiring an¥: .-alterations or improvements to be made thereon; not to commit
or permit any waste f; not to commit suffer or permit any act to be done in or
upon said property in violation of law; to cultivate, irrigate, fertilize, fumigate,
rune and/or do any other act or acts, all in a timeiy and proper manner, which, from
> charater or use of said property, may be reasonably necessary, the specific enumer-
ations herein not excluding %\e general.

2. The Grantor agrees to pay and di e all costs, fees and = ,of these
Trusts, incl cost of evidence of title Trustee's fees in co ion with sale,
whether cample or not, which amounts shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collected under any fire insurance policy shall be credited: first,
to_accrued interest; next to expenditures hereunder; any remainder upon the princi-
pal, and interest shall thexeugon cease upon the amount so credited upon the amount so
credited upon principal; provided, however, that at the option of the Beneflcla% the
entire amount collected under the policies or any thereof may be released the
Grantor, without liability upon the Trustee for such release.

4. The Grantor promises and agrees that if, during the existence of the Trust

there be commenced or any sult or action affecting said conveyed premises, or
any part thereof, or the title to, or if agg adverse_claim for or against said
premises, or any part thereof, be made or asserted, he will ap in and defend any

such matter purporti to affect the securi and will 1l ocosts and damages
arising and dgmages alrr)gsmg because of such acgon. pey J

- -u?& D Ty Broparty of Sy pact Therect 18 hariby Seclgacd ana. Sell be poid T
in any pro or an is assi S pai
Bei]me;ci , v%hg may apply olrf release  such moneys received by him in the same manner
and with same a as herein provided for disposition of proceeds of insurance.

6. Trustee shall be under no obligation to notify any party hereto of any pendi
sale hereunder or of action or grooeeg_mg of any kind in whi Grantor, Beneficiary
and/or Trustee shall be named as defendant, unless brought by Trustee.

7. Acceptance by Beneficiary of any sum in payment of any indebtedness secured
hereby, after the date when the same is due, shall not constitute a waiver of the right
either to require prompt ¥ment when due, of all other sums so secured or to declare

or .

default as herein provid ai

failure so to pay.
8. Trustee may, at any time, or from time to time, without liabilit¥ therefor and
without notice, upon written request of Beneficiary and presentation of this Deed of
Trust and the notes secured hereby for endorsement, and without affecting the sonal

liability of any n for payment of the indebtedness secured hereby or the effect of
this of Trust upon the remainder of said property: reconvey any part of said pro-
; consent din writing to the making of any map or plot f; join in granting

perty
any easement thereon; or join in any extension ~agreement or subordination agreement in
oo'gnection herewith. J Y

9. Upon receipt of written request fraom Benefici reciting that all sums
securedhexebyhavegeenpaid and upon surrender of this and said note_to Trustee
for cancellation and retention and upon ga t of its fees, the Trustee shall reconvey
without warranty the rtsvggi'ty then hel under. The recitals in such reconveyance
of any matters of fa 1 be conclusive proof of the truth thereof. The Grantee in
such reconveyance may be described in general terms as "the person or ns legally
entitled thereto," and Trustee is authorized to retain this Deed of Trust and note.

10. ga) Should default be made by Grantor in payment of any indebtedness secured
hereby /or in formance of any agreement herein,” then Beneficiary may declare all
sums secured hgﬁrijmediately due by delivery to Trustee of a written declaration of
default and d for sale, and of written notice of default and election to _cause
said property to be sold (wﬁich notice Trustee shall cause_to be filed for record) and
shall surrender to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby. :

. (b) After three months_shall have elapsed following recordation of any such
notice of default, Trustee shall sell said property at such time and at such place in
the State of Nevada as the Trustee, in its sole discretion, shall deem best to accomp-
lish the objects of these Trusts, havin%hegirst iven notice of such sale as then
re%uired by law. Place of sale may be ei in the county in which the Eropertyto be
g%agé Oli: Ngnydpart thereof, is situated or at an office of the Trustee located in the

o vada.

(c) The Grantor, Pledgor and Mortgagor of the personél roperty herein pledged
and/or morgaged waives any ang all demangsgor notices as oondl':ztions preoedentpto %he
sale of such personality. -

oo (d) Trustee may postpone sale of all, or.an¥ portion, of said pro by pub-
lic announcement at the time fixed by said notice of sale, and may thereafter postpo
said sale from time to time by public announcement at the time previously appointed.

379893
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(e) At the time of sale so fixed, Trustee may sell the pmggrty so advertised
or agg part thereof, either as a whole or in separa 1ls as its sole discretion,
at public auction, to the highest bidder for cash in lawful money of the United States,
payable at time of sale, and shall deliver to such purchaser a deed _conveying the pro-
perty so sold but without covenant or warranty, express or implied, GrantOr hereby
ag:rcﬁes to surrender, immediately and without demand, possession of said property to

11. Trustee shall apply the proceeds of any such sale to gayment of: expenses of
sale and all charges and expenses of Trustee and of these Trusts, including costs of
evidence of title and Trustee's fee in oonnection with sale; all sums ed under
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(10%) per annum; all other sums_then secured bhereby, and the remainder, if any, to the
person or persons legally entitled thereto.

12. The Beneficiary or assi may, at any time instrument in writing, appoint
a SUCORSSOr OF SUCCeSSUrS  to the Trustes ngmed fxe?’ﬁe’ln or acting  hereundar, which
instrument, executed and acknowledged by Beneficiary, and recorded in the Office of the
County Recorder of or Counties wherein said properf:y is situated, shall be conclusive
proof of the proper substitution of such successor or Trustee, who shall have all the
estate, %ers uties and trusts in the premises vested in or conferred on the origi-
nal Trus . If there be more than one Trustee, either may act alone and execute %he
Trusts upon the request of the Beneficiary and his acts shall be deemed to be the acts
of all Trustees, and the recital in any conveyance executed by such sole trustee of

such req%(e)sts shall be conclusive evidence thereof, and of the authority of such sole

Trustee act.

13. This Deed of Trust applies to, insures to the benefit of, and binds all
parties hereto their heirs, lega , devisees, administrators, executors, successors,
and assigns. : A .

14. Trustee accepts these trusts when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. =

15. In this Deed of Trust, whenever the context so requires, the masculine gender
includes the feminine and/or neuter, and the sigular number includes the plural, and
the temm Beneficiary shall include any future holder, including pledgees, of the note

16. Where not incénsistent with the above the following covenants, No. 1;
2(8 ):3;4(10%):5;6;7( %$):;8; of NRS 107.030 are adopted and made a
part of this Deed of Trust. -

REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

.The undexrsigned is_the legal owner and holder of all indebtedness secured bg the
within Deed of Trust all sums secured said Deed of Trust have been fully paid and
satisfied; and you are hereby and directed on gayment to Iou of any sums
%toymmﬂerﬂ)e terins of said Deed of Trust, +to cancel all evidences of
i tedness secured by said Deed of Trust, delivered to you herewith together with
said Deed of Txust, and to reconvey, without warranty, to the parties designated by
the terms of said Deed of Trust, the estate now held by you under the same.

MAIL RECONVEYANCE TO:

By

By

Do not lose or destroy this Deed of Trust OR THE NOTE which it
secures. Both must be delivered to the Trustee for cancellation

before reconveyance will be made.

e RECUESTEDBY

WESTERN TITLE COMPANY, INC.

?R‘gmafﬁ.&u AECORDS. OF
BOUGLAS CO.. NEVADA

96 JAN 26 P4 25
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