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THIS AGREEMENT is entered into between SIERRA NBVADAH%ﬁNﬂé ,
3

INC., a Nevada corporation, and DOUGLAS COUN%‘V
subdivision of the State of Nevada, by the Douglas County Public
Works Department. |

Reference is made to‘Case No. 92-30416 in the United States
Bankruptcy Court, District of Nevada, 1n_ze_ﬂhielda_nezelgpmentk
InQA+;A_Ngyada_ngguzujgnL and‘Adv. No. ADV9203080; Shields
I ] ! Inc Plaintiff 5 1 c I r I I e
Public Works, Defendant, and the Settlement Agreement on file, and
approved by the Court, ;herein. Sierra Nevada Landco, Inc., is
the successor in interest to Shields'Develdpment, Inc;, and has
succeeded to all of the rights, and assumed the obligations, of
Shields Development, Inc., with respect to the Silver Ranch

Subdivision in Douglas County, Nevada, the development of which is

'igoverned by the Settlement Agreement.

For and in consideration of the mutual promises, covenants
and agreements contained herein{ the parties agree as follows:

1. Sierra Nevada Landco; Inc., and Douglas County agree
that Drayton Boulevard will be opened for public travel.

2. Sierra Nevada Landco,'Inc., agrees to pave Drayton
Boulevard to Pleasantview.Drive prior to recording the phase that

includes the 75th 1lot. This improvement must be actually

constructed, and Sierra Nevada Landco, Inc., will not be permitted

to secure construction of this improvement prior to recordation.,
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3. The‘required sound wall along the arterial will be
constructed on pardelsvthat haverbeen graded and recorded along
thé paved portion of Drayton Boulevard. The sound Wéll must be
completed prior to recording the last phase of the Silver Ranch
Estates Subdivision. | |

4, Sierra Nevada Landcd, Inc., agrees that a fair share
school mitigation fee may be assessed within the Silver Ranch
Estates Subdivision as set by the interlocal agreement adopted on
the approval of Dpuglas County Ordinance Number 596 and the fee
reqﬁirements contained in Joint Resolution 93-46 approved by
Douglas County and the Douglas County School District.

Sierra Nevada Landco, Inc., agrees that Douglas County. as
authorized, effective August 16, 1994, to assess and collect the
fair share fees from lot owners within Silveranch at the time of
issuance of building permits, either to Sierra Nevada Landco,
Inc., or to its successors in interest. In furtherance of this
understanding, Sierré Nevada Landco, Inc.; agrees that Douglas
County may forthwith record an indenture against each lot in
Silveranch currently held by Sierra Nevéda Landco, Inc., as record
owner in the amount of the fair share fees, to secure payment of
the same.

If a court of competent jurisdiction determines the fair
share school fees ordinance to be unlawful or unconstitutional,
then after all applicable appeal pefiods have expired, Douglas
County agrees to cause a refund of the fees collected and remove

the indenture from all remaining lots encumbered.
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5.  Except as set forth herein, the settleméﬁt'Agreement

shall remain in effect,/

'And_ eitherV'party' mayJ invoke the

jurisdiction of the United States Bankruptcy Court or any other

court of competent jurisdiction to enforce theAterms of the

Settlement Agreement or this aéreemeht.
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