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SUBORDINATION AGREEMENT‘

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE—-
- COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT

THIS AGREEMENT made this 5TH day of MARCH 19 96  ,by \
"HUGH E. STOCKTON AND CAROLYN J. STOCKTON, husband and wife as 301nt
tenants o

owner of the land hereinafter described and hereinafter 'refelj:ryeq to as “Owner,” and”
NEVADA BANKING COMPANY

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, HUGH E. STOCKTON AND CAROLYN J. STOCKTON
did execute adeed of trust, dated NOVEMBER 24, 1992 ,to PACIFIC TITLE COMPANY
, as trustee, covering: o
PARCEL A-3 AS SHOWN ON THE FILED PARCEL MAP FOR ARLEN TURNER,
ET, UX, RECORDED SEPTEMBER 29, 1989 Or OFFICIAL RECORDS, PAGE
4211, DOCUMENT NO. 212070, DOUGLAS COUNTY, NEVADA.

r

APN 23-500-29

to secure a note in the sum of $. 30,000.00 ' , dated NOVEMBER 24, 1992, in favor of
NEVADA BANKING COMPANY - . _»which deed of trust was
recorded DECEMBER 1, 1992 .inbook 1593 page 7087 , Official Recqrds of said county; and

DOCUMENT NO. 326472
WHEREAS, Owner has executed, or is about to execute, a deed of trust and note inthesumof$ 77,000.00

dated ' , in favor of N GAGE CORPORATION
MARCH 1, 1996 , hereinafter referred to asC'EenoderE' ggeab?e with interest and upon the terms and conditions de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and

’

v l-IEFIEAS it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall uncondmonally be and
re{'nam at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust )
ﬂrst above mentioned; and )

™ ‘I;)
WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of

trust in favor of Lender; and }

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneflcnary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is uncondmonally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
deed of trust first above mentioned.

{2) That Lender would not make its loan above described without this subordination agreement.
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(3)

That this agreement shall be the whole and only agreement ‘with regard to the subordmatlon of the Ilen or charge of the "

deed of trust first above mentioned to the lien.or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the deeds of trust herelnbefore specrflcally de-
scribed, any prior agreement as to such subordination including, but not limited to, thase provisions; -if'any’ contained in
the deed of trust first above mentioned, which provide for the subordmatlon of the h or. charge) thereof to;another deed
or deeds of trust or to another mortgage or mortgages. DRI i

Beneficiary declares, agrees and acknowledges that

(ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender s loan; :

~(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and

(b) - Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender

represented that it 'will, see to the application of such proceeds by the person or persons to whom Lender disburses
‘such proceeds and.any application or use of such proceeds for purposes other than those provrded for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

{c) He intentionally and uncondltlonally walves relinquishes and subordinates the Ilen or charge of the deed. of trust

first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above re-

ferred to and understands that in reliance upon, and in consideration of, this waiver, relinquishmentand subordination
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and other
oblrgatlons are being and will be entered into which would not be made .or entered into but for sald rellance upon this
wawer relinquishment and subordination; and : : :

. {d)  An endorsement has been placed upon the note secured by the deed of trust first above rnentloned that said deed of

NOTICE:

trust has by this instrument been subordinated to the Ilen or charge of the deed of trust in favor of Lender above re-
ferred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

NEVADA BANKING COMPANY | 47/ & %

& | HuCa. E. STOCKTON
BY : s)\m\ Q, M«/f Z (s

Benefl iary Owner
SUSAN C. POTI'E'.R . CAROLYN J. STOCKTON

State of M | .

SS.

County of D@L(CS(QL S

On

5’/& [9¢ " before me, SMQON 60060/09 ,

Notary Public, personally appeared _tuoin €. Stoci Tow s QA0 X o doc o,
personally known to me (or proved to-me ea the basis of satisfactory evidence) t8 be the person(s) whose
name(s) is/d@fesubscribed to the within instrument and acknowledged to me that he/she(they executed the
same 1n his/her{fiéiP authorized capacity(ies), and that by his/her/th€ir Signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official s

Signatﬂ@%ﬁ}f Y é/

FD-1 (12/90) -u\f.m’ Notary Public - Stat of Nevada

(Seal)

Appoiniment Rocorded n Dougdas County
MY APPOINTMENT EXPIRES JUNE 14, 1908

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORDINATION FORM “A")
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: s"rA‘m} 6!-‘ '  NEVADA

, e )
: COUNTYOF DOUGLAS ' ‘)'ss.,y,‘ ST L : .
B éenzral Qtlmumlehgemmt e
On ghis ' 6th - dxy of March - e | 19 96 , before me e the undemyled a Nomy Public. in and for _ —

' : ' | ed on sausfactory ewdenee. to be the person(s) described in and who executed the foregoing instrument, Q@ NATION
: , who aclmowledged to me that S he ___ executed the same freely and voluntarily and 1

the aes and purposes therein memioned.
ln witnéss whereof I have hereunto set my hand and affixed my official seal at my office in the Coumy of DOUglaS > theday and yearin
this eeml' cate first above written. ’ : )
_ _ 4 ‘ ' -JANET SEAMONS
Not?ry Public - State of Nevada
- NOTARY PUBLIC s Womm&h Recorded in Douglas County
' . MY APPOINTMENT EXPIRES AUG. 16,1089 |

Nevads Legal m-imt«gmcshmmwo ACKRItS - Consult an sttorney if you doubt this formas (itness for your purposs,
Cioe wE2nettf3epe 2Ipk Material may act be reproduced in whole of 18 pert ia sy (orm whatiosver.
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