. DEED OF TRUST AND ASSIGNMENT OF RENTS
T Escrow No M72793SD
THIS DEED OF TRUST, made this 4th day of June
1996, between SIERRA ASSISTED LIVING FOUNDATION, A NEVADA NON PROFIT 501 (C)
'3 CORPORATION

herein called TRUSTOR,
whose address is c/o 808 E. COLLEGE PARKWAY 104, CARSON CITY, NEVADA 89706

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and

BING CONSTRUCTION COMPANY, a Nevada corporation \

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,

that property in the County of Douglas , State of Nevada, to wit:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENCE

(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $54,834.00
with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a

Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK  PAGE COUNTY DOC. No.

| PAGE
Clark 413987 514 : Lyon 88486 449
Churchill 104132 34 mtgs. 591 Mineral 76648 534-537
Douglas 24495 22 415 Nye 47157 163
Elko 14831 43 343 . Ormsby - 72637 102

- Esmeralda 26291 3H deeds 138-141 Pershing 57488 | 58
Eureka 39602 3 .283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 - Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 white Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 D B 389552 . ,
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EXHIBIT A"
LEGAL DESCRIPTION

PARCEL 2B

All that certain real property situate within a portlon of the
Nothwest 1/4 of the Northwest 1/4 of Section 21, Township 12
North, Range 20, East, M.D.M., County of Douglas, State of Nevada,
further described as a portlon of Parcel 2, Map of Division of
Land Into Large:Parcels, recorded in Book 881 Page 821, as
Document NO. 59198 more particularly descrlbed as:

COMMENCING at a point on the southerly right—of-way of Kimmerling
road, from which the Northwest corner of said section 21 bears
North 0°02/50" West, a distance of 481.84 feet;

THENCE N 89°49’53" E, along said southerly right-of-way a
dlstance of 657.00 feet TO THE POINT OF BEGINNING;

THENCE N 89°49’/53" E, a distance of 38.34 feet along tpe
Southerly right-of-way of Kimmerling Road to the beginning of a
curve to the left;

THENCE continuing along said Southerly right-of-way along a
curve having a radlus of 1760.00 feet, arc 1ength of 529.05 feet,
delta angle of 17°13/22", a chord bearlng of N 81°13/12" E, and a
chord length of 527.06 feet to a point of reverse curvature,

THENCE 1leaving said Southerly right-of-way along a curve having
a radius of 35.00 feet, arc length of 65.51 feet, delta angle of
107°14’28", a chord bearing of S 53°46’15" E, and a chord length
of 56.36 feet;

THENCE S 0°09’01" E, a distance of 712.18 feet;

THENCE N 85°21/36" W, a distance of 607.83 feet;

THENCE N 0°03’57" W, a distance of 615.75 feet to a point on the
Southerly rlght-of-way of Klmmerllng Road and the TRUE POINT OF -
BEGINNING.

CONTAINING 9.30 acres, or 405,085 square feet, more’or less.

Reference is hereby made to the Tentative Parcel Map for Bing
Construction.

JN 3450
c:\wp5l\data\348Q~2b.
April 30, 1996

ACCELERATION CLAUSE:

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficlary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby. -

THIS DEED OF TRUST IS THIRD AND JUNIOR TO A PRIOR DEED OF TRUST
IN THE SUM OF $336,700.00, IN FAVOR OF BING CONSTRUCTION COMPANY
- AND THIS DEED OF TRUST IS THIRD AND JUNIOR TO A PRIOR DEED OF
TRUST IN THE SUM OF 260,450.00 1IN FAVOR OF BING CONSTRUCTION
COMPANY, BOTH RECORDED ON MAY 6, 1996.

THIS DOCUMENT IS BEING RECORDED AS AN ACCOMMODATION ONLY WITHOUT
LIABILITY ON THE PART OF WESTERN TITLE COMPANY, INC. FOR THE,,..
. SUFFICIENCY HEREOF OR THE CONDITION OF TITLE. £Qe& ] 'f'.
; 9552 BKO@QSPGIU7]



(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust. :

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable pefcentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE‘OF NEVADA ) SIGNATURE OF TRUSTOR
| )SS.
County of Douglas )

This instrument was acknowledged
before me on  June5, 19%

SIERRA ASSISTED LIVING FOUNDATION

by ELLIE O'TOOLE, PRESIDENT OF
SIERRA ASSISTED LIVING
FOUNDATION

ﬁBy: Ellie O'Tool / President

ESCROW NO. M72793SD
FOR RECORDER'S USE -

A0 Notary Public - State of Nevada
“ Appd"mmw I DowglesCauly
S Nor 0107355 - EXPIRES NOV. 21,1999

WHEN RECORDED MAIL TO:
BING CONSTRUCTION COMPANY
P.O. BOX 487
MINDEN, NEVADA 89423

fdtl
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"'Phefollowingisacopyof sions (1) to (16) inclusive, of the Deed of Trust, re-
‘corded r\% () in?:he orego DeedofTrustand

Eora byrefererne:ln DeedofTrustasbemg part fasifsetforthat
ength thererin.

'I'oProrbecttheSeamitydf'IhisDeedofT:ust,TmstorAgrees:

1. 'I‘opnoperlycaxeforandkeepsaid good condition and re ; not
to remove or demolish any building thereon oggle :ina workmanliﬁg
anymild:g_gmmmaybecmsmxcbed w}j:gﬁwhendueallcla:x.msforlabor

aned ma furnished therefor; to comply ordinances and regu-
ations requiring alterations or vementsto be made thereon; not to commit
or pemit any waste £: not to commit suffer or pemitanyactbobe done in or

upon arﬂproperty in violation of law; to cultivate irrigate, fertilize, fumigate,
%r’gne Jor do any other act or acts, all in a timely and proper manner, which, £

charateroruseofsaid%gperty be reasonably necessary, thespecificemmer
ations herein not excl may o

2. The Grantor agrees to pay ard di all costs, fees arnd of these
Trusts, incl costofevidenoeof title Trustee's fees in with sale,
whether caomple which amounts shall becaome due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collecbedmﬂeranyflre insuranceangolicy shall be credited: first,
accrued interest; toexpendi tures hereunder; any remainder upon the princi-
pal andinbexestsﬁa].‘l. the:eug upmﬂmearrotmtsocreditedupmtheaxmmtso
creditedupon principal; however, that at the option of the Benefici
entire amount collected the policles or an;srucgart thereof may be released the
Grantor, without liability upon the Trustee

4. The Grantor prunisesandsagreesthat if, during the existence of the Trust
or perding toractionaffectlng saidomveyedpremises, or
any part thereof, orthetltl toor claim for or against sai
premises, or any part thereof, asseréagg he will a in and defend any
matter 'boaffect thesecurity andw111 pay costs anddamages
arising and ar. because of such action

Any award of damages connection with any condemnation for 1ic use of or
}'an.glj]gxtyto property partthereofls herebyass:Lgnedand 1l be paid to
ma lyorrelease mongs received by him in the same manner

and with af¥ as herein ded £ sposition of proceeds of insurance.

6. Trusteeshallbemdermoblicatimtomtifyany hereboof
sale hereurder or of action ggceec:mgoanyknﬂmwhi iciary
and/orTrusteeshallbenarredas unlessbroughtbyTrustee

Accep Beneficiary of sum in payment of any indebtedness secured
heneby afterthedagegwhenthesameisgue shall not constitute a waiver of the right

ther to require prompt t, when due,  of all other sums so secured or to declare
defaultashereinprom or failure so to pay.

8. Trustee may, at any time, orfruntimetotjme without liability therefor and
without notice, upon written requ%st of Beneficl%xy and_)%resentatlm this Deed of

9. Upon . recei of written request fram Benefici reciting that all sums
secured have paid and upon surrender of this and said note_to Trustee
for cancella mandretentimarﬂupmmits fees, theTn1steeshallneoonvey
O iy hatencyof fack chaiVbe conclos e troth Thareot.  The Grantia 1n
of any matbexsoff beconclusiveproofofthetruththexeof The Grantee in
such reconveyance may be described in general terms as "the 1egally
entitled thereto," and Trustee is authorized to retain thls Deed of

10.anéa) Stiguld default be made by Grantor in payment of any indebtedness secured

ormance of any agreement herein,” then Beneficiary may declare all
secmred immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election to cause

d property to be sold (which notice Trustee shall cause to be filed for record) and
shallsurrender to Trustee this Deed, the notes and all documents evidencing any
expendittmesecuxedhereby.

(b) After three months shall have elapsed following recordation of any such
noticeof ault, Trustee shall sell said property at such time and at such place in

theSta‘ceofNevada the Trustee, in its sOle discretion, shall deem best to accomp-
lish the obi these'rrusm hav:ln%nf‘irst iven notice of such sale as then

Plaoeofsale be ei in county in which the to be
sold, or any thereof, is situated or at an office of the Trustee loca in the

State of

and/or (C) e %ntor Plg%oraiaiﬂdmgor ?ét?cgs as omdgroperty pled%

sale of personaln.ty
(a )'I‘rusteemaypostponesaleofall oran¥portion, ofsaldﬂaépggerty

lic_announcement at the time Poeté‘gpdle
sald sale fraom time to time by publigyamnmnemen t at the {:ime previously appoin

S 389552 /%///
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(e) At the time of sale so fixed, 'I‘msbeen'a%esellﬂ:e so advertised
thereof eitherasawtnleorrin separalawgaui'oalsasi sole discretion,
the highest bi. £ the

11. 'I'rusteeshal%rgpplythe ptnoceeds s%chsale t of: expenses of

evidence of title arnd Trustee's fee:ln connection with sale; all sums exg;dedunder
the terms hereof, mt'l:henrepaid with accrued interest at the rate of per cent
(10%)perannmn,allother tfmseanedhereby,arﬂﬂwerm\ajm if any, to the
person or persons egallyentitledﬂxexe‘oo.

- 12. The Benef or assi at by instrument in wri int
a ‘SuOAsSor OF SIOESRTS. o the. TorAtas “hEmad bl e e 2y, - Which
instrumt,e:mtedandadmledgedbyBezeficiary and recorded in the Office’ of the
County Recorder of or Counties wherein said property is situated, shall be conclusive
proof of the substitution ofsudlsuocessoror'rmst& who shall have all the
estaw ties and trusts in the premises vested in or conferred on the origi-
nal . If there be more than one Trustee, either act alone and execute
Trusts them:estoftheBeneficlaxyandﬁlsacts bedeemedbobetheacts
of all and the recital in _any conveyance executed by such sole trustee o
requests shall be conclusive evidence thereof, and of the authority of such sole

13.. This Deed of Trust aggéises to insurers to the benefit of, and binds all
partiesi to their heirs, lega , devisees, administrators, executOrs, successors
and assigns. : .

Trustee accepts these trusts when this DeedofTrust duly executedand
ackrmledged is made a public record as provided by 1

15. InthisDeedoft:‘ust whenever the context so requires masculinegender
includes the {ou:'neuter and the s ar number includes the plural, and
thetennBenefJ.ciaxy anyfutuxehoder including pledgees, Oof the note

16. Where not inconsistent with the above and the following covenants, NO. 1:
2(s );3;4%10%);5;6;7( %):8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust.

DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Date

The undersigned is the legal owner and holder of all indebtedness secured
within Deed of Trust all sums secured said DeedofTrusthavebeen full¥pai and

satisfied; and you are hereby ard directed on
to you under the temms of said Deed of Trust canoel ev:.dencesof
alggsaidDeedof'Iiust, to you herewith ther with
said Deed of Trust toreconvey, without warranty, to the parties designated by

MAIL REOCONVEYANCE TO:

By

By

II)I\UI‘ILBEG!DESTROYMSDEEDOFTRUSTORTHEMHEWICH&T.SEHJRES BOTH MUST BE
DELIVERE)NITETHBTEEFWCAMEIIATIWBEFORERMNVEYAMMLLBEMADE.

WESTERN¥FFLE @WW Y. ING.
R

“96 m-v‘ mi2 20
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