WHEN RECORDED MAIL TO:

M. DOROSTKAR, M. D.
P.O. Box 20896
Reno, Nevada 89515

APN No.: 025-651-08
Escrow NO. F729465C

DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 2 3ad day of July, 1996, between EDWARD V.
KING and LYNDA A/ KING husband and wife, herein called TRUSTORS, whose address is
1913 Catherine Cd\u"ft, %vmerville, Nevada 89410; WESTERN TITLE COMPANY herein
called TRUSTEE; and M. DOROSTKAR, M. D., a married man as his sole and separate
property, whose address is P.O Box 20896, Reno, Nevada 89515 herein called BENEFICIARY.

WITNESSETH:

That TRUSTORS irrevocably grant to TRUSTEE in trust, with power of sale, that certain
property located at 1659 Lantana Drive, Minden, Nevada, 89423 which said property is more
particularly described as follows, to-wit:

Lot 62, in Block C, as shown on Official Map of
WINHAVEN UNIT NO. 2, PHASE A, A PLANNED
UNIT DEVELOPMENT, filed for record in the office

- of the County Recorder of Douglas County, State of
Nevada, on September 14, 1990, In Book 990, Page
1934, as Document No. 234654.

APN No. : 025-651-08

TOGETHER with the rents, issues and profits thereof, subject, however, to the right,
power and authority hereinafter given to and conferred upon BENEFICIARY to collect and
apply such rents, issues and profits.

TO HAVE AND TO HOLD the same unto the said TRUSTEE, and its successors and
assigns, upon the trusts hereinafter expressed namely: :

1

392606
BO796P63564



FOR THE PURPOSE OF SECURING: (1) Payment of the sum of $180,000.00 with
interest thereon according to the terms of the promissory note or notes of even date made by
TRUSTORS, payable to order of BENEFICIARY, and all extensions or renewals thereof; (2) the
performance of each agreement of TRUSTORS herein contained or incorporated by reference;
(3) the payment of such additional sums and interest thereon which may hereafter be loaned or
advanced to TRUSTORS or TRUSTOR's successors or assigns, when evidenced by a promissory
note or notes which recite that they are secured by this Deed of Trust.

AND THIS INDENTURE FURTHER WITNESSETH:

FIRST: The TRUSTORS promise to properly care for and keep the property herein
described, in good condition, order and repair; to pay when due all claims for labor performed
and materials furnished for any construction, alteration or repair upon the above-described
premises; to comply with all laws affecting said property or relating to any alterations or
improvements that may be made thereon; not to commit or permit waste thereon; not to commit,
suffer, or permit any acts upon said property in violation of any law, covenant, condition, or
restriction affecting said property.

SECOND:  The TRUSTORS agree to pay to the TRUSTEE, and to the
BENEFICIARY, on demand, the amount of all sums of money which shall respectively pay or
expend pursuant to the provisions of this Deed of Trust, or of the covenants hereof adopted by
reference or any part of them together with interest upon each of said amounts until paid from the
time of payment, at the rate of NINE and ONE-HALF (9.5%) PERCENT per annum.

THIRD: The following covenants numbered: 1, 2, (for its full insurable value), 3, 4
(interest at NINE and ONE-HALF (9.5%) PERCENT), 5, 6, 7 (counsel fees of FIVE (5%)
PERCENT), 8, and 9 of N.R.S. 107.030, are hereby adopted by reference hereto and made a part
of this Deed of Trust.

FOURTH:  The rights and remedies hereby granted shall not exclude any other rights
or remedies granted by law, and all rights and remedies granted hereunder or permitted by law
shall be concurrent and cumulative. A violation of any of the covenants herein expressly set
forth shall have the same effect as the violation of any covenant herein adopted by reference.

FIFTH: All the provisions of this instrument shall inure to, and bind the heirs,
executors, successors, and assigns of the BENEFICIARY and shall inure to, apply to, and bind
the legal representatives, successors, and assigns of each of the other parties hereto, respectively.
Whenever used, the singular number shall include the plural, the plural the singular, and the use
of any gender shall include all other genders. However, the BENEFICIARY of this Trust Deed
shall not have the right nor is this Deed of Trust assignable without the prior written consent of
the TRUSTORS. '
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SIXTH: TRUSTORS hereby assign to the TRUSTEE any and all rents of the
above-described premises accruing after default and hereby authorizes TRUSTEE, or a receiver
to be appointed on application of TRUSTEE or BENEFICIARY, without waiving or affecting
the right of foreclosure or any other right hereunder, to take possession of the premises at any
time after there is a default in the payment of said debt or in the performance of any of the
obligations herein contained, and to rent the premises for the account of BENEFICIARY. At any
TRUSTEE's sale held hereunder, TRUSTEE shall sell the property herein described as a single
unit herein otherwise specifically directed and at such sale is hereby authorized to bid for
BENEFICIARY or other absent person.

SEVENTH: It is expressly agreed that the trusts created hereby are irrevocable by the
TRUSTORS.: |

EIGHTH: If all or any part of the property or any interest in it is sold or transferred
without the BENEFICIARY's prior written consent, the BENEFICIARY may, at its option,
require immediate payment in full of all sums secured by this Deed of Trust. However, this
option shall not be exercised by the BENEFICIARY if the exercise thereof is prohibited by
federal law as of the date of this Trust Deed. If the BENEFICIARY exercises this option, the
BENEFICIARY shall give TRUSTORS notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which TRUSTORS
must pay all sums secured by this Trust Deed. If TRUSTORS fails to pay these sums prior to the
expiration of this period, the BENEFICIARY may invoke any remedies permitted by this Trust
Deed without further notice or demand on the TRUSTORS.

) IN WITNESS WHEREOF , the TRUSTORS have hereunto caused their hand to
be affixed hereto, the day and year first above written.

%,.////\ :

EDWARD V. KING ~
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- STATE OF NEVADA )
| | | ) ss.

COUNTY OF WARHOE )
DOUGLAS

| On this 23rd  day of July, 1996, before me, the undersigned, a Notafy Public in and for
the aforesaid County and State, personally appeared EDWARD V. KING and LYNDA éﬁl/ KING
known to me to be the persons described in and who executed the above and foregoing

instrument, and who acknowledged to me that they did so freely and voluntarily and for the uses
and purposes therein mentioned.

i agrm . JUDITH L. PEREZ

o ;_"“‘";ﬂ A Notary Public - State of Nevada
Ricored 4 DougiesCounly

3 Nmm ewm%'v. 21,1000 l NQS}/ARY PUBLIC

L LT TET e

lnmnnm|||m|||||||mnmmmmmmmnnmmmmmmmmmmumnn

REQUESTED BY -
WESTERN TITLE (,OwiPAq;Y INC.

q ;o'?ﬂc'AL REGORDS
IIGLAS? 0. NEVAD,

% JL23 P40

4
' LIND $147ER
392606 "%G%}ﬁ%h

B0796P63567




