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- REER _OF TRUST _

'.3/__4: N

| » THIS DEED OF TRUST entered 1nto thzs‘ ' ' day  of .
| hecembé __+ 1996, by ‘and between JUDY A..  SCHMELZLE, an
‘unmarried woman, hereinafter callad the "Trustor" ' STEWART TITLE OF

DOUGLAS "COUNTY, a - Nevada corporatlon, ‘hereinafter called the
"Trustee", and JOHN T. BENITEZ and MARILYN M. BENITEZ, husband and

wife, as Joint Tenants, hereinafter called the "Beneficiaries",

WIT NESSETH:

That Trultor hereby grants, barga-ns, selle, conveys and
confirme unto Trustee, zn trust wmth power of sale, the followzng

Raal_Exopernx- All that certa;n-property_aituate in the County of
Douglas, State of Nevada, being Assessor's Parcel No. 37-452-05,
commonly known as 3825 Granite Way, Wellington, Nevada, more
particularly described as follows, to wit: o |

Lot 5, in Block ‘I, as shown on the map
entitled TOPAZ RANCH ESTATES, UNIT NO. 4,
filed foxr record November 16, 1870, in the
Office of the County Recoxder of Douglas
COunty, Nevada, as Documsnt Ne. 50212.

ngsgnal_zanz:uz. That certaln 1977 Fleetwood 48 x 24 Mob;le
~ Home, Serial No. CAFL2AB730170857. ' o S

AND, ALSO, aJl of the eetate,'lnterest, homestead or
other claim, as well in law as in equity, which Trustor now has or
may hereafter acquire in and to said property, together with all
easements and rights of way used in connection therewith or as a
means of access thereto, and all water and water rights in
connection therewith or share of stock evidencing such water or
‘watexr xights, and all fixtures now or hereafter attached to or used.
in connection with the premises above dascribed, together with all
and eingular the tenements, the hereditaments and the appurtenances
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‘:1mprovements now or hereafter ‘on aaid premlees; all ‘insurance,
including the insurance above mentioned, shall be in- companies
‘approved by the Beneficiaries. The Policies and renewals thereof
shall be held by the Beneficiaries and have attached thereto loss
payable clauses in favor of and in. form ‘acceptable to the
Beneficiaries. In the event of loss, the  Trustor will give
immediate notlce by mail to the Beneficiaries, who may make proof -
of loss if not made promptly by Trustor. . Each insurance company
‘concerned is hereby authorized and directed to ‘make payment for

- @uch.loss directly to the Trustor and the Benefiolarles jointly.

~"The insurance proceeds, or any part thereof may be applied by the
- Trustor at her option either to the reduction of the indebtedness
hereby secured or to the restoration or. xepair of the prcperty
damaged. In the event of the foreclosure of this Deed of Trust or
other transfer of title to said premises in extlngulshment of the -
indebtedness secured hereby, all right, title and interest of the
‘Trustor in and to any insurance pol;c;es then in force shall pass -
to the purchaser or grantee '

FOURTH Trustor agrees that she will pay any deflczency_
arising from any cause after application of the proceeds of a sale
‘held in accordance with the prcvzsions of the covenants here;nabove

adopted by reference

FIFTH. If the premises cr any part theéreof be condemned

undexr any power of eminent doma;n, or acqu=red for a public use,.
the damages, proceeds and the consideration for such acquieition,

to the extent of the full amount of indebtedness upon this Deed of
Trust and the Note secured hereby remaining unpazd, are hexreby
assigned by the Trustor to the Beneficiaries and shall be paid
forthwith to the . Beneficiarles to be applied by them on account of

the 1ast maturlng znstallments of such indebtedness.

s:xTH:‘ Trustor_wlll pay all reasonable costs,'charges
and expenses, I1ncluding attorneys' £fees, reasonably incurred or
pald at any time by the Beneficiaries because of the failure on the -
part of the Trustor to perform, comply with, and abide by each and
every stipulation, agreement, condition and covenant of the
Promlssory Note and this Deed of Trust or either of them.

, SEVENTH : ‘Trustor hexreby ass:.gnss to__the Trustee ali.
rents, income, maintenance fees and other benefits to which Trustor
may now or hereafter be entitled from _the. property described
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tthereunto belonging or in anyWiee appertaining, and the reversiong_.,“‘v
- and reveraions,.remainder and remainders, rents, ieeues and profits;f.?»"
'.thereof L . e e . | A

PR ‘ TO HAVE AND TO HOLD the same unto the said Trustee and -
its . successors - for the purpose of ‘securing payment : of an .

indebtednes- in the sum of THIRTY-SIX THOUSAND and no/lOO'e DOLLARS
($36 000.00) as follows '

$36 000 00 evzdenced by a Promissory Note of even: date

. herewith with interest thereon, according to the terms of
' said Note, which Note is specifically referred to, ‘and by

- said reference is made ‘& part hereof, as if set’ out in -

- full, executed by Trustoxr and delivered to Benefioiaries,

- and payable to their. order and any and all extensions or

renewals thereof; payment of such. additional sums with -
interest thereon, as may be hexecafter loaned by the
Beneficiaries to the Trustor when ‘evidenced by a
Promissory Note or notes of Trustor; payment of all other
sums with interest thexreon becoming due and payable under
the provisions hereof to’ Trustee or to the Beneficiaries
and the performance  and discharge of each and every

- obligation, covenant and agreement of Trustor herein
contained | O VR T o T '

AND THIS INDEN'I‘URE FURTHER WI‘I‘NESS:.TH

FIRST The Trustor promises and agrees to pay when due
all olaime for labor performed  and materials furnished for
'construction,v alteration or  repair  upén the above described
‘premiges; to comply with all laws: affecting sald property or
relating to any alterations or dimprovements. that may be made -
thereon; not to commit or permit waste thereon, not to commit,

- suffer or permit any acts upon  said property in violation of ‘any
‘law, covenant condition oxr reetriction affecting eaid property

SECOND: The following covenante, Nos. 1 3 4 (10%), 5;
6; 7 (l0%); 8, and 9 of Section 107.030, Nevada Revised Statutes,
are hereby adopted and made a part of this Deed of Trust .

_ THIRD: The Trustor will continuo-ely maintain extended .
Coverage, hazard and other insurance, of such type or types and
amounte as the BenefiC1ariee may from time to time require, on the
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_ hereinabove and to be applied againet the indebtedneSl or other.
- sums secured ‘hereby prov;ded however, that permission is hereby
given to Trustor so long as no event of default has occurred
hereunder to collect and use such rents, income, maintenance fees
‘and other benefits as they become. due and payable ‘but not in
advance thereof Upon the occurrence of any such event of default,
the permiBSion hereby ‘given to Trustor to colléct such' rents,
income, maintenance fees and other benefits from- the property
described hereinabove shall automatically terminate

o EIGHTH The lien of thia in-trument shall remain in full
'force and effect during any postponaement or aextension of the time
of payment. of the: indebtedness or any part thereof eecured hereby.
The Benefioiariee may, Without ‘notice to or consent of Trustor,'
_extend the time of payment of any indebtedness eecured hereby to
any successor in interest of. the Truetor w1thout diecharging the’
Truetor from 1iability thereon. : .

NINTH: The rights and remedies granted hereunder or by
law shall net. be exolueive but ehall be concurrent and cumulative.»

| TENTH: The benefite of the covenants, terms, conditione
and;:agreemente, herein contained shall ~accrue to, and the
cbligations thereof - shall “bind the heirs, - representatives,ﬂ
successors, and assigns of the partieas hereto and the Beneficiaries
hereocf. Whenever used, the singular number ehall include the
plural, the plural the singular, and the use of any gender shall
include all other genders, and the term "Beneficiary" shall include
any payee of the indebtedness hereby secured or any tranefereef
thereof, whether by operation of law or otherWise., -

ELEVENTH This Deed of Truet is executed by Trustor and
| aocepted by Beneficiaries with the understanding and upon the
exXpressa condition that if 'I'ruetor should make default in the
performance to Beneficiaxries of any of the covenants and agreements, -
herein set forth, then and in that event the full amount of the
- principal of the indebtedness secured hereby, plus interest, shall
forthwith be and become wholly due and payable, notwithstanding the
fact that the same would not otherw;ee be due aocording to the
terms of the Promissory Note eeoured ‘hereby. S

'I'WELFTH: The trust created hereby is irrevocable by the

Trustor.
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e THIRTEENTH-f The undere;gned Trustor requeste that a. copy ;-F
ff]of any notice of "default: ‘and of : any notice of sale hereunder befﬁ?@f
-e;mallad to her at'the fol wing addxagg,,_, 20~ N

LQ;Q_/ //447‘/))7 Wl V 9?4/4/

oo FOURTEENTH.. In the event the ‘real property deacrlbed,f :
.«hereln: or any part thereof, or any interest therein, legal or
equitable, is aold,. conveyed or alienated by Trustor, or by

aoperation ©of law, or otherwise, all obligatione secured by this{"

-instrument, :.rreepect:.ve of the matur:.ty dates expressed therein,
at the option of the holder thereof, and without demand oxr notzce, L
: shall :.mmediately beoome due and payable. - :

)

) IN WITNESS WHEREOF, the Truetor hae caused th:.s Deed of
Trust to be executed the day and year f:.rst above wr:.tten.f ’

' _-sTATE oF

| _COUNTY OF a

- M Th:.s s :.netrument ‘ was acknowledged before ' me ‘_or_i »‘
| 2 1995, by JuDY A. SCHMF.'.LZLE, an unmarr:Led man. -

,\ . L. HENDRICK
P28\ Notary Public - State of Nevada
QADZE%  Appointment Recordedeoug\asCounty .
st/ MY APPOlNTMENT EXPIRES APR. 29, 1997 o
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