DEED OF TRUST _ASSIGNMENT OF RENTS‘ _

‘ AND SECURITY AG EEHI:DNTA Escrow No P738743C

THIS DEED OF TRUST, made this 19th @ day of December ' '
1996, be;ween MICHAEL GALLAGHER, AN UNMARRIED MAN

: ' - herein called TRUSTOR,
whose address is 3805 GRANITE WAY, WELLINGTON, NV 89444

WESTERN TITLE COMPANY, INC., a Nevada.corporation herein called TRUSTEE, and

VICTOR L. WILSON, TRUSTEE OF THE VICTOR L. WILSON TRUST, DATED 3/18/80,
herein called Beneficiary and Secured Party
Witnesseth: That the Trustor irrevocably Grants, Transfers and Assigns to Trustee in Trust,
With Power of Sale, the following Collateral:
(a) Certain real property in the County of Douglas, State of Nevada, described as:
Lot 15, in Block J, as shown on the map of TOPAZ RANCH ESTATES UNIT NO. 4, filed for record
in the office of the County Recorder of Douglas County, State of Nevada, on November 16, 1970,
in Book 1 of Maps, Page 224, as Document No. 50212. A.P.N. 37-451-02
(b)  That cewtain personal property that is particularly described as follows:
One 1984 Skyline 66'X14' Mobile Home ID# 23740173T.
To further protect the security of this Deed of Trust with respect to the collateral above
described, Trustor expressly agrees that the covenants and agreements set forth in Exhibit "A"
attached hereto, and incorporated herein by reference, shall inure to and bind the parties
hereto. ACCELERATION PROVISION: In the event the Trustor sells, conveys
or alienates the within described real property; or contracts to
sell, convey or alienate; or is divested of title in any other
manner without the approval of an assumption of this obligation
by the Beneficiary being first obtained, Beneficiary shall have
the right to declare the unpaid principal balance due and payable
in full, upon written demand and notice, irrespective of the

maturity date expressed on the Note secured hereby.

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof,  subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby. )

For the purpose of securing (1) payment of the sum of $30,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.: :

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 - R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221

Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 ' =
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(which provisions, identical in all counties, are attached hereto and a part

- hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust. '

| Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

_ The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA : ) SIGNATURE OF TRUSTOR
. , )SS.
County of E)CLkﬁgoJB | )

This instrument was acknowledged

before me on e ocloec \Q \A% w Sﬂo.L_Q M

MICHAEL GALLAGHER

by MICHAEL GALLAGHER

ESCROW NO. P73874JC
FOR RECORDER'S USE

oA ongn —

NOTARY PUBLIQ

ry STEPHANIE THOMPSON

% Notary Public - State of Nevada
' Appointment Recorded in Douglas County

NO:62-20405 - EXPIRES JAN, 16,2000

WHEN RECORDED MAIL TO:
WESTERN TITLE COMPANY, INC.

ATTN: INSTALLMENT COLLECTION DEPT.

IRAREY \P° 89423 -
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The follow is a oopy of gg.alsions 1) to (16) inclusive the Deed of Trust re-
;Lng ocounty in ( ) inzzhe in%meoof'l‘rust {hoor-
E(m}th erenoein saidDeedomestasbmga f as if set forth at

To Protect the Security of This Deed of Trust, Trusbcr:_l\gre&c:

- 1. To properly care for and keep said goodmﬂiﬂm;mt
to remove or' demolish any building thereon;to oca inagood
any buil which may be constructed thereon, whendueallclaimsforrlabar
Ee.rftianed maberials furnished therefor; to’ ocmply W all laws ordinances and regu-
ations

reqt.l:!:ml alterations orimgrovementsbo bemadethereon not to comit
orpenni anywaste eof; not to commi suffer or permit any act to’'be” done in or
upon said property in' violation of law, to cultivabe :erigate fertilize, fumigate,
prune and/or do any other act timely and” proper which, £

manner, Tom
berocruseofsaid ma reasonabl the fic enumer-
the cha | ggperty y ymoessary speCi

. 2. The Grantor agrees to all costs, fees and of these
Trusts, :Incl costof evidenoe of title 'I‘rus%esfeesin on with sale,
whether cample not, which amounts shall become due upon delivery 'bo Trustee of

Declaration of Default and Demand for sale, as he:re:lnd.t prmvi

4. 'The Gran borprcmisesarxi that 4if, dur thee}d.sterneofthe'l‘rust
there be commenced or sﬁgtees _on fect:l.rh‘g saidcaweyedpnrenis&eéaciag

5. Anyawardof damages in connection with any condemnation for 1ic use of or
inj citoanypmpertyc»:]r:anylglartthereo is hexebyassgngg and:ln 1 be paidbo
Bet§¥ who ma or ease suchmmgzs received him the same
and with same ec%pyhereinpzcvidedfor spositimofproceedsof:l.nsuxarne

6. Trustee shall be under no obligation to noti herebo of any
sale hereunder or of action or of anymfylxﬂa%palg Baeg?c]gﬂg
and/or Trustee shall be named as gefendant unless brought

Acoeptance Beneficl of sum ment of indebtedness secured
hereby afberthedagogwhentheary is any shallpxe%t: mustitagawaiverofﬂmeright

eitherto twhendue ofallouxarsmssosewredorrtodecl
defaultashere:lnpigggega failuxeso{aopay : -

Trustee may, at any time, or from time to time, without liability therefor and
without notice, upon written request of Beneficiary and tation of this Deed of
Tﬁstarﬂﬂlembessewredhexeby endorsement, and wi t aff the
- of indebtedness secured

9., reoeigenof written request from Benefici reciting that all sums

he:eg paid gggupausunerﬂerofthis and said note to Trustee

for cancella mandretention 8a¥2§2t of itsf the Trustee shall reconvey .

without warranty bel. Ihe recitals in such reconveyance

i 3 mattecsor 13 be PGSk progt of the, bruth thereof,  The o g ly

such reconveyance V"4
entitled thereto, "mayam Trustee is authorized to xetain this Deedperggfn and nota.

10. Sa) Should default be made by Granbtor in payment of any indebtedness secured

/or in formance of any agreement herein,” then Beneficiary decalare all

sums secured immediately due by delivery to Trustee of a written aration of

defaug::operty to be foi‘d“alsﬁich of:iwri'l‘mstee shgiLOf a%%tbe filgd} re&d()nau%
Se) notice cause or

shall surrender +to Trustee this Deed, the notes and all docurents  evidencing any

bc)ief. ter three months shall have elapsed follow reoou:datim of any such
notice of ault, Trustee shall sell said prog ~J:-tyd and at such place in

the State of Nevada as the Trustee, :Ln its sole sc:retion shall deem best to accomp-
1ish the objects of these Trusts :Ln%mirst ven no{:j_ce of such sale as then
by law. Place o§ sale ma tge in which the to be

sold, or any part , is. si tedou:at anofficeofthe'l‘rusbee in the
State of Nevada.

and/or ngﬁagl'{e% Grasggrdnll:lgfgor deng%ggo E ot mtp% |

sale of

d tpone sale of all or portion, of sald
lic amuxr()oe)ment at the *Lgr?g fixed by d notice %sale and may ﬂ’eg‘ggerty p%pone
said sale £ mntinebotmebypublcamamoenentatthe{:inepreviouslyappoin
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‘part:l.es hereto their heirs, 1

: (e)Atthetimeofsalesoﬁxed 'I‘rusteema)éesellthe pmggrty advertised
gart either as a whole or in sepamawgarcelsasi sole discretion,
atgungl uc*tion {:othehig hest bidder for cash in' 1 ulmor%eg the United States,
and shall deliver to such purchaser conveying the pro-

so sold but witlmt oovenant or warranty, express or implied, Grantor hereby

agrees to surrender, immediatel and ‘without demand possession of said pu:operl:y
such purchaser. of

11. Trustee shall apply the proceeds o arxysuchsale ynentof‘expensesof
saleandalldhargwarﬂme}:penses Txusbee and o Trusgg Including costs of
evidence of title andTrusbee's feein connectim wil:h sale; all sums ex%:dedunder
the terms hereof, not then repaid accrued interest at the rate of peroent
(10%) per annum; all other tfmsewxedhereby,andthemnairﬂer, if any, to the
person. or persons legally entitled thereto.

12. The Benefici or assi may, at time instrurent in wri int
2 sumsson Longticlary or sssigns way, ot any tine, by inst o s

which
instrument, executed and acknowledged Beneficiary, and recorded in the Offioce’of the
County Recorder of or Counties whexeigysaid property is situated, shall be conclusive
proof of the substitution of such successor or Trustee, who shall have all the
mleswib%m@emif uties and trusts in the premises vested in or conferred on the omi%jg

there be more than one Trustee, either may act alone and execute
Trusts of the Beneficiary and his acts shall be deemed to be the acts
of -all and the recital in any conveyzoce exzecuted by such sole trustes of

such requests shall be conclusive evidence thereo and of the autlnrity of such sole

13. This Deed of'h:ust ages insures to the benefit of, and binds all
devisees administrators, executdrs, successors,

and assigns.

14, Trusbeeaooeptsthesetrusts this Deedof'l‘rust duly executed and
ackrnwledged ismadeapzblicreoou:daspzr:ovi byl o

15. In this Deed of Trust, texl:soreqtﬁm, ine

udes the etﬂ.nineandornember ardthesigularmmber hnludesthaplumfﬁ
thebennBeneficiaxy includeanyfuturehoder including pledgees, oOf the note

16. Where not inconsistent with the above the follow ocgvenants, No. 1;
2($ )34(10%)567( %):8; of NRS 107.030 are adopted and made a

partofthisDeed

REQUEST FOR FULL REOONVEYANCE
To be used only when note has been paid.

To Trustee: : Dated

The undersigned i legaloomer and holder of all indebtedness secured
within Deed of Trust allsunssean:ed said Deed of Trust have been fu11¥pali’§and

are hereby and directed on t to Xouo
owgtoymmﬂerﬂ)etems saidDeedofI‘rust, % da'xowof
secured by said Deed of Trust deliveredtoymherewﬁ together with
said Deed of Trust, and to reconvey, without warranty, to the parties designated by
ﬂ)etansofsaidneedof'l‘rust, the&ctabe heldbyyoumﬂerﬂxesane

MAIL RECONVEYANCE TO:

By

By

Domtloseordestxoyﬁ)isDeedofTrustOR’mEmrEdﬂchit
secures. Both must be delivered to the Trustee for cancellation
beforereoameyancewillbemade
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EEXHIBITA"A" TO THAT SECURITY AGREEMENT AND DEED OF TRUST DATED

DECEMBER 19 1996

1. The_.rights and remedies of Beneficiary upon the occurence of one or

more default by Trustor (whether such rights and remedies are conferred by
statute, by rule of law, by this Deed of Trust, or otherwise) may be exer-
cised by Beneficiary, in the sole discretion of Beneficiary, either alterna-
tively, concurrently, or consecutively in any order. The excerise by Bene-
ficiary, or any one or more of such rights and remedies. shall not be con-
strued to be an election of remedies nor a waiver of any other rights. and
remedies Beneficiary might have unless,-and limited to an extent that, Bene-
ficiary shall so elect or so waive by an instrument in writing delivered to
Trustee. Without limiting the generality of the foregoing, to the extent
that this Deed of Trust sovers both real and personal property, Beneficiary
may, in the sole discretion of Beneficiary, either alternatively, concur-
rently, or .consecutively in any order;

(a) Proceed as to both the real and personal property in accordance with
Beneficiary's rights and remedies in respect to the real property; or

(b) Proceed as to the real property in accordance with Beneficiary's
rights and remedies in respect to the real property and proceed as to the
personal property in accordance with Beneficiary's rights and remedles in
respect to the personal property.

2. Benef1c1ary may, in the sole discretion of Beneficiary, appoint Trustee
as the agent of Beneficiary for the purpose of disposition of the personal

property in accordance with the Nevada Uniform Commen01al Code—--Secured
Transactions. :

- 3. If Beneficiary should elect to proceed as to both the real and personal
- property collateral in accordance with Beneficiary's rights and remedies in

respect to real property:

(a) All the real property and all the personal property may be sold, in
manner and at the time and place provided in provision B-6 of this Deed of
Trust and Security Agreement, in one lot, or in separate lots consisting of
any combination or conbination of real and personal property, as the Bene-
ficiary may elect, in the sole discretion of Beneficiary.

(b) Trustor acknowledges and agrees that a dlSpOSltlon of the personal
property collateral in accordance with Beneficiary's rights and remedies in
respect to real property, as hereinabove provided, is a commercially reason-
able disposition of the collateral.

4. 1If Beneflclary should elect to proceed as to the personal property col-
lateral in accordance with Beneficiary's rights and remedies in respect to
personal property, Beneficiary shall have all the rights and remedies con-
ferred on a secured party by NRS 104.9501 to NRS 104,9507, both inclusive.

5. As to the mobile home collateral:
(a) ' Trustor acknowledges that collateral is classified as consumer goods

(b) Trustor will pay all real estate taxes and assessments due against the
mobile home.

(c) The mobile home will be insured by Trustor against all risks commonly
insured by owners of like collateral and those which Beneficiary may desig-
nate, with policies acceptable to Beneficiary and with both Trustor and
Beneficiary as named insureds thereunder as their interest may appear. The
limits of the all risk policy shall be in a reasonal amount. Trustor agrees
to pay, when due, all premiums on said policies of insurance.

Page 1 of 2 pages
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i ' ‘ '
If Trustor should fall to procure and malntaln ‘said 1nsurance pOllCleS,
Benefic#ary may, at this optlon, procure and maintain them. 'Trustor shall
reimburse Beneficiary for any sums advanced by Beneflclary hereunder, on de-
mand, together with interest thereon at fourteen (14) percent per annum
from the date paid: untll the date of reimbursement. ,

(d) 'The moblle home w1ll not be moved from it present location of
3805 GRANITE WAY, WELLINGTON, NEVADA 89444 o without; the
prior written consent of the Beneficiary. '

TRUSTOR:

o ‘ - l.
- - MICHAEL GALLA,&gER _

By

a—

WieToe L. wltSsw ,Teus%e

‘wesTeRN fitiEComPANy, ING.
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