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DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this __ 3lst day of December » 1996 belween

Michael H. Nelson and Laurie L. Nelson TRUSTOR,
whose addressis 37 Pinon Drive Wellington Nevada '

(Number and Streel) City) {State)
First Centennial Trust Deed Service, Inc. A Nevada Corporation TRUSTEE, and
Nevada Commission on Economic Development, Revolving Loan Fund , BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee In trust, with power ot sale, that property In the
, County of , State of NEVADA as described as:

All that cestain lot, picce or parcel of land situate in the County of Douglas, State of Nevada, described as follows:

Commencing at a point on the Southwesterly U.S. Highway No. 395 right of way line, which bears South 45° 32' East a distance 0£200.20
feet from the Southeast corner of the PHIL S. MCADAM property as the same.is described in Decd recorded in Book Z of Deeds, Page 463,
Douglas County, Nevada records, THE TRUE POINT OF BEGINNING; thence South 44°28' West a distance of 130.00 fect; thence South
45° 32' East a distance of 326.10 feet; thence North 44° 28' East a distance of 128.98 feet to a point on the Southwesterly right of way line
of U.S. Highway No. 395; thence Northwesterly along the said Southwesterly right of way line to the point of beginning. Being a portion of
the Northeast quarter of the Southeast quarter of Section 10, Township 12 North, Range 20 East, M.D.B. & M.

EXCEPTING THEREFROM the parcel conveyed to Jan R. Thran and Yvonne F. Thran by Deed recorded March 15, 1960, in Book 1 of
Official Records of Douglas County, Nevada, Page 575 as Document no. 15719. The exception being more fully described as follows:
Beginning at a point at the Northeasterly comner of the parcel on-the Westerly right of way linc of U.S. Highway 395, said point being South
45° 32' East a distance of 200.00 feet from the Southcast corner of the Phil.S. McAdam property as the same is described and recorded in Book
Z, Page 463, Douglas County Records; said point being further described as bearing South 4° 13 55" West a distance of 3523.26 fect from the
section corner common to Sections 2, 3, 10 and 11, Township 12 North, Range 20 East; thence South 45°32' East along the said Westerly
Highway right of way line a distance of 151.00 feet to a point: thence South 44° 28" West a distance of 130.00 fcet to a point;.thcncc North
45° 32" West a distance of 151.00 feet to a point; thence North 44° 28' East a distance of 130.00 fect to the point of beginning.
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1
Together with the renls, Issues and prollls therool, subject, however, lo the right, power and authorlly hereinallar glven to and conlerred upon Bensliclary 1o col-
tact and apply such rents, Issues and prolils.

- Fot Ihe purpose of seguring (1) payment of the sumot s 100,000.00 with intergst thereon according lo the terms ol a promissory
note of noles of even date herewlth made by Trustor, payable lo order ol Beneliclary, and all axiensions or renewals thereol; and {2) the perlormance of each agroe.
menl ol Trustor incorporated herein by relerence or conlained hereln; (3) payment of additional sums and Interest thereon which may herealter be loaned to
Trustor, or 1o his successors or asslgns, when evidenced by a promissory note or noles reciting that they are secured by this Deed ol Trust,

A

To protecl the sacurily of thls Deed of Trust, and with respect lo the properly above described, Trualor expressly makes each and all of the agreements, and
avop!s and agrees 1o perform and be bound by each and all of the term3 and provisions sot lorth In subdiviaion A, and It Is mutuslly agreed that each and all of the
terms and provisions sel torth In subdivision B of the ticllitlous Deed of Trust recorded In the offlice of each Counly Rocorder In the State of Novada on January 30,
1964, in tha book and al the page theroof, or under the documont or {lle number, noled balow opposita the name of such county, namaly:

COUNTY BOOK PAGE DOC. NO, COUNTY . BOOK PAGE DOC NO.
Chuichill 39 Mortgages 363 115384 ““Lincoln 45802
Clark 850 Of!. Rec. 882747 Lyon : 37 Ofl. Rec. kE}) 100861
Douglas §7 OIl. Roc. 115 40050 Mineral 11 Oil. Rec. 120 89073
- Elko 92 Ofl. Rec. 852 35747 Nye 105 Off. Rec. 107 04821
Esmecalda 3-X Dends 185 35922 Oimsby 72 Ofl. Rec. 537 32867
Eurekn 22 Otf. Roc. 138 45941 Pershing 11 Ofl. Rec. 249 86107
Humboldt 28 Off. Rec. 124 131075 Sloray "6" Morigages 208 31508
Lander 24 O{1. Rec. 168 50782 Washoe 300 Oll. Rec, 517 : 107192
White Pine 285 A. €. Records 258

shall insure lo and bind the parlles herelo, with respect lo the property above dascribed. Sald agreements, lerma and provisions contalned In sald subdivision A
and §, (identical In all counlies, and printed on the.reverse slde hereol) are by the within reference therelo, Incorporated hersln and made a part ol this Deed ol

Trust lor all purposes as lully.as i set forth al length hereln, and Benellclary may chargo lor a statement regarding the obligation secured heraby, provided the
charge thetvlor doas not exceed a reasonable amount,

The undersigned Trustor requests that a copy of any notice of defaylt and any notice of sale

hereunder be mailed to him at his address above.set forth.
STATE OF NEVADA ) Signature of Trugto

) ss. ' / _ / .
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