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DEED OF TRUST #0044128

TIS DEED OF TRUST ('Scurity Insirument) is made on o MARCILT bt ssssnes ,
....... . The grantor is SCQLLD: PETERSONAND.KILEY L, PELERSON HUSBAND AND WIEK

("Trustee"). The bencficiary is
, which is organized and existing
, and whose addrcss IS Mrniresnensenmsnsesnssessssnnesnsnetfignsessosesifigeeacsnse

............................. ‘ Sl it B L UALRA, LB MARIDENS it (Lender™).
Borrower owes Lender the prmclpal sum of ONE "UNDRLD SIXTY HIOUSAND AND, NO /100

..................................................................................................................................

..................................................... Dollars (U.S. $...... 160, 80009 . .................). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrument ("Note"), which Brovndcs for monthly payments, with the full detn, if not
paid carlicr, duc and payable on .....cccivnneenennnns OCTOBER 01, 2027 |\ .ooooeoeeeeeressrsrssenessssesssmassssssssonsonseess
This Sccurity Instrument sccures to Lender: (a) the repayment of the.debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants dlld agreements under
this Security Instrument and the Nole. For this_purpose, Borrower 1rrcv0(.ably granls and convey Frustee, in trust,
with power of sale, the following described property located. in .-SACRAMENTO Ub(rfq$ / County, Nevada:

SEE EXIIBIT "A" ATTACIIED HERETO AND MADE A PART HHEREOF FOR ALL PURPOSES

which has the address of ... 1167 COUNTRY CLUBDRIVE . . ] MINDEN, s ,
(Streel] ’ [City)
Nevada .....ocoiiaesencecenenns 89423 s ("Property Address");
(Zip Code]

TOGETHER WITIL all the improvements now or hereaflter erccted on the property, and all casements, appurtenances,
and [ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is law(ully scised of the estate hereby conveyed and has the right to gram
and convey the Properly and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
\

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or lo a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) ycarly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended {rom time to time, 12 US.C. §2601 ¢ seq. ("RESPA™), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

~The TFunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to-pay a one-lime charge for an independent real-estate
tax reporting service used by Lenderin connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or-carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the IFunds and the purpose
for which cach debit to the Funds was made. The IFunds are pledged as additional securily for all sums sccured by this Sceurity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any lime is not sufficient {0 pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Sccurity. Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to-any prepayment charges due under the Nole; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly [furnish to Lender receipts evidencing
the paymenls.

Borrower ‘shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
[aith the lien by, or-defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the-lien; or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Properly is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall kecp the improvemenlts now existing or hereaflter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
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Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

+  All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has olfered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within 60 days
alter the exccution of this Security Instrument and shall continue to-occupy the Property as Borrower’s principal residence
for at least one year after the date of accupancy, unless Lender otherwise agrees. in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s
securily interest. Borrower may cure such a default and reinstate, ‘as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Properly or other material impairment of the licn created by this Security Insirument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan-application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lcase.
Il Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees 1o the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurily Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forleiture or to enforce laws or regulations), then Lender
may do and pay for whatever is nccessary to protect the value of the Properly and Lender’s rights in the Property. Lender’s
actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to.do so.

Any amouuts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender-agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in eflect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
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and is obtained. Borrower shall pay the premiums required lo maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
ahd Lender or applicable law,

9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the 1otal amount of the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the [air market value of the Properly immediately before the taking is less than the amount of the sums sccured im-
mediately beflore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument-whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of ‘proceeds to principal-shall not extend
or postpone the due date of the monthly payments referredto in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor it interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time {or payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any-forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and. assigns of Lenderand Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges.— If the loan secured by this Securily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund. reduces principal, the reduction will be treated as a partial prepayment without
any prepaymenl charge under the Note,

14. Notices. Any notice to Borrower provided {for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided forin this Sccurity Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given elfect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Nole
are declared to be severable,

16. Borrower’s Copy. Borrower S'ﬁ[‘[}bb%ﬂg algconformcd copy of the Note and of this Sccurily Instrument,
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17. ‘I'ransfer of the Property or a Beneficial Interest in Borrower.  I{ all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. Iowever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Tender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in‘the entity
(known as the "Loan Servicer") that collects monthly payments due under-the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Ilazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of 11azardous Substances that-arc generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulalory agency or privale party “involving the Property and any Ilazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Ilazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified
in the notice, Lender at its option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exceute written notice of the oc-
currence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice
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to be recorded in cach county in which any part of the Property is located. Lender shalt mail copices of the notice as
prescribed by applicable law to Borrower and to the persons prescribed by applicable law. Trustce shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee deter-
mines. Trustee may postpone sale of all or any parccl of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the folowing order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument; and
(¢) any excess to the person or persons legally entitled to it.

22. Reconveyance,  Upon payment of all sums sccured by this Securily Instrument, Lender shail request Trustee
1o reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee {or reconveying
the Property, but only if the fee is paid to a third party (such as the Truslee) for services rendered and the charging of the
fee is permitted under applicable law.

23. Substitute Trustee.  Lender, at ils option, may from time to time remave Trusiee and appoint a successor trustee
1o any Trustee appointed hereunder, Without conveyance of the Property, the successor-trustee shall succeed to all the title,
power and duties conferred upon Trustee hercin and by applicable law.,

24. Assumption Fee. If there is an assumption of this loan, Lendermay charge an assumption fec of US,
§ . NANOT.ASSUMARLE.

25. Riders to this Sccurity Instrument. I one or-more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument asif the rldcr(s) were a part of this Security Instrument.
{Check applicable box(es)]

O Adjustable Rate Rider 1 Condominium Rider {1 1-4 Family Rider
O Graduated Payment Rider I Planned Unit Development Rider 0O Biwcecekly Payment Rider
(O Balloon Rider 1 Rate Improvement Rider 71 Sccond Home Rider

X Other(s) [specily] CONSTRUCTION LOAN RIDER

By SIGNING Brr.ow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it.

Wilinesses:

....................................................................................... e N G T Nt L e et LW D e (SeaD)
SCOTT D. PETERSON -Borrower

O/ %&émwvﬂ .................... (Scal)

KILEY L PETERSON -Borrower
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reese bt ese s vessenenenenes RPN semsrennnesenn(SeAT)
-Borrower

........................................................................................ (Scal)
-Borrower

[Space Below This Line For Acknowledgement]

ST/\TI: or NLVADA DOUGMS C()ullly REN

...................................................................

BeFORE ME, the undersigned, a Notary Public in-and for said County and State, on this day personally. appeared
SCOTT D. PETERSON AND KILEY L. PE TERSON, HUSBAND AND WIIE

..................................................................................................................................................................................................

.............................................................................................................................................................................. known 10 me
to be the person(s) whose name(s) isfare subscribed to the [oregoing instrument, and acknowledged 1o me
that he/she/they excculed the same for the purposes and consideration therein expressed.
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this MARCHL ,1997..........
forargl st s
Notary Public - State of Nevada
Appointment Recorded n Garson City
No:96-1682-3 - Expires March 19,2000
ST&L# NV6-7.NEW 0 h‘ 0 8 8 U 8 Form 3029 9/90 {page 7 of 7 pages)
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(WITH SECURITY AGREEMENT)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT AND SECURITY
AGREEMENT is made this 7T day of MARCII 1997  ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Sccurily

Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to sccure
Borrower’s Nole (the "Note") to PACIFIC SOUTHHWEST BANK

(the "Lender”) of the same date
and covering the property described in the Sccurity Instrument (the "Property") and located at:

1167 COUNTRY CLUB DRIVE
MINDEN, NEVADA 89423

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrec as follows:

A. INCORPORATION OF RESIDENTIAL CONSTRUCTION LOAN AGREEMENT

Lender and Borrower entered into a Residential Construction Loan Agreement (the "Agreement™)
this same date. The Agreement is incorporated herein by reference. Default under the terms of the
Agreement shall be default under the terms of the Security Instrument which default cntitles lhc Lender
to accelerate the maturity of the Note and to exercise all available remedies.

B. CONSTRUCTION MORTGAGE

The Sccurity Instrument is a "Construction Morigage" under the Uniform Commercial
Code as adopted in _ NEVADA , securing the obligation for the cost ol construction of certain
improvements-on the Property. It is understood and agreed that funds to be advanced upon the Note’
are 10 be used in the construction of certain improvements on the Property in accordance with the
Agreement.

C. FUTURE ADVANCES

‘The Sceurity Instrument is given wholly or partly to secure future obligations which may be incurred
under the Note. The face amount ol obligations evidenced by the Nole and sccured hercunder is
$__160,000.00 , and the maximum amount, including present as well as future advances
evidenced by the Note, which Lender shall be obligated to advance at any onc time shall not exceed the face
amount ol the Note. Provided, however, the said maximum amount may be increased by such additional
amounts as may be advanced by Lender pursuant to the Sccurity Instrument and all such additional amounts
shall be deemed necessary expenditures for the protection of the sccurity in accordance with and to the
extent allowed by applicable law. Future advances evidenced by the Note shall be made as provided in
the Agrcement. Borrower and Lender have not contracted to require writlen notation or evidence of
each future advance to be made under the Note.

1
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D. WAIVER OF CERTAIN NOTICES DURING CONSTRUCTION

Notwithstanding the 30 day written notice and right to cure provisions contained in Paragraph
21 of the Sccurity Instrument, prior to the Rollover Date (or agreed written extension thercof) as such
term is defined in the Note, the Borrower, as well as all surctlics, guarantors and cndorsers of
said Note severally waive all notices, demands, presentments for payment, notices of non-payment,
notices of intention to accelerale the maturity, notices of acceleration, notices of dishonor, protest
and notice of protest, diligence in collecting or bringing suit as to the Note and as to each, cvery and all
installments thereof and all obligations thercunder and against any party thereto and to the
application of any payment on said obligation, or as an offsct thercto, and agree to all
exiensions, rencwals, partial payments, substitutions or evidence of indebtedness and the taking,
release or substitution of all or any part of the herein described sccurity or the release

Prior to the Rollover Date, it is expressly provided that upon default in_the punctual payment
of the Note or any part or installment thercof, principal or interest, as the same shall become due and
payable, or in the performance of any warranty, covenant or agreement, or other default under the
terms of the Sccurity Instrument of even date given as security for the payment thereof, or under
any other instrument granted (o sccure payment thereof or exccuted in connection therewith,
Lender may declarc the then unpaid principal balance and accrued interest thercon immediately
due and payable without notice:  Failure to accelerate shall not constitute. a waiver on
the part of Lender of the right to excercise the same at any other time. Borrower hercby expressly
represents and warrants unto Lender that prior to the Rollover Date (or agreed wrilten cxtension
thereof) the herein described Property prior to such Rollover Date shall not constitutc Borrower’s
Residence.

E. SECURITY AGREEMENT

Without limiting any of the provisions of the Security Instrument, Borrower, as Deblor (and being
referred to in this paragraph as "Dcbtor," whether one or more), expressly GRANTS unto Lender, as
Sccured Party (and being relerred to in this paragraph as "Sccured Party," whether one or more), a
security interest in the following described property (including both those now and thosc hercafter
existing) (collectively, "Collateral") to the {ull extent that such properties may be subject to the Uniform
Commercial Code, as adopted in NEVADA (hereinafter called "Uniform Commercial Code"):

(1) ‘To the extent owned by Debtor, Debtor’s successors and assigns, and acquired with the
proceeds of the loan secured by the Security Instrument, all fixtures, goods, furnishings,
equipment, building material, machinery, and personal property now or herealter located in, on,
or used or intended to be used in connection with the Property, including without limitation:
doors, partitions; window and {loor coverings; apparatus, material, or cquipment for supplying,
holding, or distributing heating, cooling, clectricity, gas, water, air, and lighting; sccurity, access
control, and fire prevention and extinguishing apparatus, material, or cquipment; houschold
appliances; bathroom and kitchen lixtures; cabinetry; and landscaping (collectively, "Fixtures and
Personal Property"). (2) All'proceeds or sums payable in licu of or as compensation for the loss
ol or damage to the Property and the Fixtures and Personal Property, and all rights in and (o
all present and future fire and hazard insurance policies. (3) All proceeds of any award or claim
for damages, direct or consequential, in connection with any condemnation or other taking, in
whole or-in part, of the Property, or for conveyance in licu thereof. (4) All of Debtor’s interest
and rights, as lessor, in_and to all leases now or hereafter affecting the Property, and all rental
income payable thereunder or otherwise. (5) All bonds, deposits, letters of credit, and any other
sums at any time credited by or duc from Secured Party to Debtor or any guarantor, co-maker,
or surety of Dcbtor, and held by Sccured Party. (6) Any replacements, additions, or
betterments to, or proceeds of, the Collateral described herein above, the sale or distribution of
which is not authorized hereby.

In this regard, Debtor and Secured Party further covenant and agree as follows:

1. In addition to any other remedies granted in the Security Instrument to Sccured Party or
Trustee (if applicable), Secured Party may in event of default, proceed under the Uniform
Commercial Code as to all or any part of the Collateral, and shall have and may exercise with
respect to the Collateral all the rights, remedies, and powers of a secured party under the Uniform

2

§:3:i2l:ﬁ§l'l,l)(38]4-2.US 0 L!» 0 8 8 0 8
- © BK0397P63189



Loan No: 0044128

Commercial Code, including without limitation the right and power to scll at public or private sale
or sales or otherwise dispose of, Icasc, or utilize the Collateral, or any part or parts (hercol, in
any manner authorized or permitted under the Uniform Commerical Code after default by a debtor
and to apply the proceeds thercol toward payment of any costs, expenses, reasonable attorneys’
[ees, and legal expenses thereby incurred by Secured Party and toward payment of indebtedness
described in the Sceurity Instrument in such order or manner as Secured Party may clect.

2. Among the rights of Sccured Party in the event of default and without limitation, Sccured
Party shall have the right to take possession of the Collateral and to enter upon any premises
upon which the Collateral may be situated for such purpose without being deemed guilty of
trespass and without liability for damages thereby occasioned and to take any action deemed
necessary, appropriate, or desirable by Secured Party, at its option and in its sole discretion, to
repair, refurbish, or otherwise prepare the Collateral for sale, lease, or other use or disposition

3. To the cxtent permitted by law, Dcbtor expressly waives any notice of sale or other
disposition of the Collateral and any other rights or remedics of a debtor or formalitics prescribed
by law relative to sale or disposition of the Collateral or exercise of any other right or remedy
of Sccured Parly existing after default hereunder; and to the extent any such notice is required
and cannot be waived, Debtor agrees that if such is mailed, postage prepaid, to Debtor at the
address shown hercin at least ten (10) days before the time of the sale or disposition, such
notice shall be deemed reasonable and shall fully satisty any requirement for giving ol such notice.

4. After default, Secured Party is expressly granted the right, at its option, to-transfer, at any
time to itself or to its nominee, the Collateral or any part thereof and to receive the monics,
income, proceeds, or benefits attributable or accruing thereto and to hold the same as sccurity
for amounts owing on any of the indebtedness or to apply it to the principal and interest or other
amounts owing on any of the indebtedness, whether or not then due, in such manner as Sccured
Party may elect. All rights to marshalling of assets of Debtor, including any such right with
respect to the Collateral, arc hereby waived.

5. All recitals in any instrument of assignment or any other instrument exccuted by Secured
Paily or by Trustee incident to sale, transfer, assignment, lease, or other disposition or utilization
of the Collateral or any part thercof hereunder shall be requisite to establish full legal propricty
of the sale or other action or any fact, condition, or thing incidental thercto, and all prerequisites
of such sale or other action and of any facl, condition, or thing incident thereto shall be
presumed conclusively to have been performed or to have occurred.

6. Sccured Party may require Debtor to assemble the Collateral and make it available to
Sccured Party at a place to be designated by Secured Party that is reasonably convenient to both
partics. All cxpenses of retaking, holding, preparing for sale, lease, or other usc or disposition,
selling, leasing, or otherwise using or disposing of the Collateral and the like hereunder, including
also all reasonable attorneys’ fees, legal expenses, and costs, shall be added to the indebtedness
sccured by the Sccurity Instrument and Debtor shall be liable therclore.

7. Cerlain of the Collateral is or will become "fixtures" (as that term is defined in the Uniform
Commercial Code) on the Property, and the Security Instrument upon being filed for record in
the real estate records shall operate also as a financing statement upon such of the Collateral that
is or may bccome fixtures.

8. Acopy of this Sccurity Instrument, which is signed by Debtor, may also serve as a financing
statement under the Uniform Commercial Code between Debtor and Secured Parly, whose
addresses arc set forth herein.

9. So long as any amount remains unpaid on any indcbtedness.secured by the Sccurity
Instrument, Debtor shall not cxccute and there shall not be filed in any public office any
[inancing statement or statements affecting the Collateral other than financing statements in favor
of Sccured Party hereunder, unless the prior written specific consent and approval of Secured
Party shall have [irst been obtained.

v s 0403808
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10.  Secured Party is authorized to file, in jurisdictions where this authorization will be given
effect, a financing statement signed only by Sccured Party covering the Collateral and, at the
request of Secured Parly, Debtor shall join Secured Party in executing onc or more [inancing
statements pursuant to the Uniform Commercial Code in form satisfactory to Secured Party and
shall pay the cost of filing the same or filing or recording the Security Instrument as a {inancing
statement in all public offices at anytime and from time to time whenever filing or recording of
any linancing statement or the Security Instrument is deemed by Sccured Parly to be necessary
or desirable. Any carbon, photographic, or other reproductions of this document may be [iled by
Sccured Party and shall be sulficient as a financing stalement.

11. Debtor further warrants and represents to Secured Party that, except for the sccurily interest
granted hereby in the Collateral, Debtor is the owner and holder of the Collateral, [rec ol any
adverse claim, sccurity interest, or encumbrance, and Debtor agrees to defend the Collateral
against all claims and demands of any person at any time claiming the samc or any interest
therein, except rights of tenants to use thereof and subject to the other matters set forth herein.

Debtor further warrants and represents that Debtor has not heretofore signed any financing
statements in connection with the Collateral and that there are no financing statements signed
by Deblor now on file in any public office. ~

F. TERMINATION OF CONSTRUCTION LOAN RIDER

So long as Borrower is not in default under the terms. of the Note, the Agreement,
or the Security Instrument, and so long as Borrower has completed the improvements described. in the
Agreement, this Rider shall terminate on the Rollover Date as defined in the Note, and shall therealler no
longer be in effcct.

By signing below, Borrower accepts and agrees-to the terms and covenants contained in this
Construction Loan Rider to Seccurity Instrument and Security Agreement.

%th/, Y O/U

Ebnen

“SCOTT D. PETERSON KILLY L. HF ‘TERSON

Debtor’s Mailing Address:
1245 MOUNTAIN PARK DRIVE
CARSON CITY, NEVADA 89706

o
B0397P63 191



EXHIBIT "A"
* LEGAL DESCRIPTION

ESCROW NO.: 97070330

Lot 21 Block C, of SARATOGA SPRINGS ESTATES, UNIT 1, as shown
on the Official Map recorded in the Office of the County
Recorder on June 16, 1990, in Book 690, Page 525, as Document

No. 227472.

Assgsessors Parcel No. 21-360-03

e REQUESTED BY
WESTERN TITLE COMPANY, INC.
EOFFIGIAL RECORDS OF
BOUGLAS £0 . NEVADA

‘97 HAR 20" P3:20

LD A SLATER
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