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DEED OF TRUST AND ASSIGNMENT OF RENTS

This deed of trust secures obligations which call for payment of interest at a variable interest rate.

THIS DEED OF TRUST ismade on _March 18, 1997

between SCOTT R BEASLEY A SINGLE MAN herein called "Trustor,”
United States National Bank of Oregon , herein called "Trustee,"

and U.S. Bank of Nevada, a Nevada banking corporation, herein called "Beneficiary.”

Trustor irrevocably grants, transfers and assigns to Trustee, in trust and with power of sale, all of the real property in the City of

Carson - , County of Douglas .
State of Nevada, having the street address of 35672 Loam Ln and
more specifically described as:

LOT 24, IN BLOCK B, OF THE FINAL MAP OF SUNRIDGE HEIGHTS PHASE 1, A

PLANNED UNI!T DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE

COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON JUNE 11,

1993, AS DOCUMENT NO., 309550,

together with all improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents {subject however to the
rights and authorities given herein to Beneficiary to collect and apply such rents), issues, profits, royalties, mineral, oil and gas rights and profits, -
water, water rights, and water stock, and all fixtures now or hereafter attached to the property, all of which including replacements and additions
thereto, shall be deemad to be and remain a part of the property covered by this deed of trust; and all of the foregoing, together with said property
(or the leasehold estats if this deed of trust is on a leasehold) are herein referred to as the "Property.”

1. THIS DEED OF TRUST SECURES:

a. All of the obligations of Trustor in favor of Beneficiary or order under the tarms of a (check box before and complete applicable provision(s)):

E] Promissory note dated March 18, 1997 in the original principal sum of
Eighteen Thousand Dolliars and No Cents ‘

Dollars ($ 18 ,000.,00 ). This note provides for the payment of interest.

D Guarantee agreement dated relating to the indebtedness of

owaed to Beneficiary.

D Revolving credit agreement, dated , herein called Agreement. The Agreement provides, among other
things, for the payment of all sums advanced by Beneficiary from time to time pursuant to the Agreement and for the payment of interest. The
maximum principal obligation under the Agreement to be secured by this deed of trust at any one time is

Dollars ($ ) unless Beneficiary, with Trustor’s written consent, hereafter increases this amount. Advances made by
Beneficiary to protect the security of this deed of trust or to preserve the Property shall not be subject to the limitation of the preceding
sentence.

O

The security of this deed of trust'shall not be affected by the extension, renewal or modification from time to time of the obligations, instruments
or agreements described above.

b. Payment of any and all obligations and liabilities, whatsoever, whether primary, secondary, direct, indirect, fixed or contingent, whether now or
hereafter due from .Trustor (or any successor in interest to Trustor) whether created directly or acquired by assignment if the document
evidencing such obligation or liability or any other writing signed by Trustor (or any successor in interest to Trustor) specifically provides that said
obligation or liability is secured by this deed of trust. This deed of trust is governed by the provisions of NRS 106,300 through 106.400 inclusive.

c. Performance of each agreement of Trustor herein contained or contained in any other agreement, instrument or other writing to which Trustor
is a party if the same is written in connection with any of the foregoing.

d. Payment of all sums to be expended by the Beneficiary or Trustee pursuant to the terms hereof.
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2, TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

a. To keep the Property in good condition and repair; not to remove or demolish any building or improvement thereon; to complete or cause to be
completed any construction of buildings or other improvements thereon which are financed in whole or in part by the indebtedness secured
hereby and to restore promptly and in good and workmanlike manner any building or other improvement which may be damaged or destroyed
thereon and to pay when due all claims for labor performed and materials furnished thersfor; to comply with all laws affecting the Property or
requiring any alteration or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon
said property in violation of law; to comply with all Covenants, Conditions, and Restrictions applicable to the Property; to cultivate, irrigate, weed,
fertilize, fumigate, spray, prune and do all other acts which from the character or use of the Property may be reasonably necessary, the specific
enumerations herein not excluding the general; to keep the Property free of all liens and encumbrances except those Permitted Liens set forth in
any title insurance policy, title report or final title opinion issued in favor of, and accepted by, Beneficiary in connection with this transaction.

b. To provide, maintain and deliver to Beneficiary fire and other insurance on the Property satisfactory to and with loss payable to Beneficiary. The
amount collected under any fire or other insurance policy may be applied by Beneficiary upon indebtedness secured hereby and in such order as
Beneficiary may determine, or at option of Beneficiary, the entire amount so collected or any part thereof may be released to Trustor. Such
application or release shall not cure or waive any default hereunder or invalidate any act done pursuant to such hotice.

c. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and
to pay all costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum, in any such action or proceeding in
which Beneficiary or Trustes may appear, and in any suit brought by Beneficiary to foraclose this deed of trust.

d. To pay at least ten days before delinquency all taxes and assessments affecting the Property, including, without limitation, assessment on
appurtenant water stock, all encumbrances, charges, liens and homeowners association dues, fees and assessments on the Property or any part
thereof, and all costs, fees and expenses of this Trust.

e. That should Trustor fail to make any payment or do any act as hersin provided, then Beneficiary or Trustes, but without obligation so to do and
without notice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may:

{1) Make or do the same in such manner and to such extent as either may deem necessary or appropriate to protect the security hereof,
Beneficiary or Trustee being authorized to enter upon the Property for such purposes.

(2) Appear in and defend any action or proceeding purporting to affect the security hereof or the rights or power of Beneficiary or Trustee.

(3} Pay. purchase, contest or compromise any encumbrance, charge or lien which in'the judgment of sither appears to be prior and superior
hereto.

{4) In exercising any such powers, pay necessary expenses, employ counsel and pay his or her reasonable fess.

f. To pay immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from date of expenditure at the
maximum rate allowed by law in effect at the date hereof or at the option of Beneficiary, such sums may be added to the principal balance of any
indebtedness secured hereby and shall bear the highest rate of interest as any suchindebtedness.

g. To pay for any statement provided for by the law in effect on the date hereof regarding the obligation secured hereby in the amount demanded
by the Beneficiary but not to exceed the maximum allowed by law at the time the statement is demanded.

3.IT IS FURTHER AGREED THAT:

a. Any award of damages in connection with any condemnation for public use of or injury to the Property or any part thereof is hereby assigned
and shall be paid to Beneficiary who may apply or release such monies received by him in the same manner and with the same effect as above
provided for disposition of proceeds of fire or other insurance.

b. By accepting payment of any sum secured hereby after its due date, or after the filing of notice of default and of election to ssll, Beneficiary
shall not waive its right to require prompt payment when duse of all other sums so secured, or to declare default for failure so to pay, or to proceed
with the sale under any such notice of default and of election to sell, for any unpaid balance of said indebtedness. If Beneficiary holds any
additional security for any obligation secured hersby, it may enforce the sale thereof at its option, either before, contemporaneously with, or after
the sale is made hereunder, and on any default of Trustor, Beneficiary may, at its option, offset against any indebtedness owing by it to Trustor,
the whole or any part of the indebtedness secured hersby.

c. Without affecting the liability of any person, including, without limitation, Trustor, for the payment of any indebtedness secured hereby, or the
lien of this deed of trust on the remainder of the Property for the full amount of any indebtedness unpaid, Beneficiary and Trustee are respectively
empowserad as follows:

{1) Beneficiary may from time to time and without notice (i} release any person liable for the payment of any of the indebtedness, (ii) extend
the time or otherwise alter the terms of payment of any of the indebtedness, (iii) accept additional security thersfor of any kind, including
deeds of trust or mortgages, (iv) alter, substitute or release any of the Property securing the indebtedness.

(2) Trustee may, atany time, and from time to time, upon the written request of Beneficiary (i) consent to the making of any map or plat of the
Property, {ii} join in granting any easement or creating any restriction thereon, {iii) join in any subordination or other agreement affecting this
deed of trust or the lien or charge thereof or, (iv) reconvey, without any warranty, ali or any part of the Property.

d. Upon (i) written request of Beneficiary or (i) performance of all obligations of the Trustor hereunder and under each and every note, guarantee,
Agreement or other writing evidencing the indebtedness secured hereby, and upon surrender of this deed of trust to Trustes for cancsllation and
retention and upon payment of its fees, Trustee shall reconvey, without warranty, the Property then held hereunder. The recital in such
reconveyance of any matters of facts shall be conclusive proof of the truthfulness thereof. The grantee in such reconveyance may be described as
“the person or persons legally entitled thereto." Five years after issuance of such reconveyance, Trustee may destroy said note, guarantee,
Agreement or other ‘evidence of indebtedness and this deed of trust (unless directed in such request to retain them).

e. Trustor hereby gives to and confers upon Beneficiary the right, power and authority during the continuance of these trusts to collect the rents,
issues and profits of the Property and of any personal property located thereon, and hereby absolutely and unconditionally assigns all such rents,
issues and profits to Beneficiary; provided, however, that Beneficiary hereby consents to the collection and retention of such rents, issues and
profits as they accrue and become payable only if Trustor is not, at such times, in default with respect to payment of any indebtedness secured
hereby or in the performance of any agreement hereunder. Upon any such default, Beneficiary may at any time, without notice, either in person,
by agent, or by a'receiver to be appointed by a court, without regard to the adequacy of any security for the indebtedness hereby secured and
without limiting the generality of Section 2.e.{1), above, enter upon and take possession of the Property or any part thereof, and in its own name
sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as Bensficiary may
determine; also perform such acts of repair, nurturing, cultivation, irrigation, weeding, fertilizing, fumigation, spraying, pruning or protection, as
may be necessary or proper to conserve the value of the Property or any trees, planting or crops growing thereon; also lease the same or any part
thereof for such rental, term, and upon such conditions as its judgment may dictats; also prepare for harvest, sever, remove, and sell any crops
that may be growing upon the premises, and apply the net proceeds thereof to the indebtedness secured hereby. The entering upon and taking
possession of the Property and performance or failure to perform any of the acts described in the preceding sentencs, the collection of or failure
to collect such rents, issues and profits, and the application thereof as aforesaid, shall not waive or cure any default or notice of default hereunder,
or invalidate any act done pursuant to such notice and shall not constitute or otherwise result in any assumption by or liability of Beneficiary for
maintenance, depreciation, misuse or risk of loss other than for damage or loss to the Property dua to Beneficiary’s gross negligence or
intentional torts. Trustor also assigns to Trustee, as further security for the performance of the obligations secured hereby, all prepaid rents and all
monies which may have been or may hereafter be deposited with said Trustor by any lessee of the premises herein described, to securs the
_;Fayment of any rent, and upon default in the performance of any of the provisions hereof, Trustor agrees to deliver such rents and deposits to the
rustee.

f. Upon default by Trustor in the performance of any payment or other obligation secured hereby or in the performance of any agreement
hereunder or, if all or any part of the Property or an interest therein is sold, transferred or encumbered, voluntarily or involuntarily, or if a beneficial
interest in Trustor is sold, transferred or encumbered, whether voluntarily or involuntarily, and Trustor is not a natural person, Beneficiary may
declare all sums secured hereby immediately due without notice or demand and no waiver of this right shall be effective unless in writing and
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¢. Waiver of a right granted to Beneficiary hereunder as to one transaction or occurrence shall not be deemed to be a waiver of the right as to any
subsequent transaction or occurrence. Beneficiary may rescind any notice before Trustee’s sale by executing a notice of rascission and recording
the same. The recordation of such notice shall constitute also a cancellation of any prior declaration of default and demand for sale, and of any
acceleration of maturity of indebtedness affected by any prior declaration or notice of default. The exercise by Beneficiary of the right of
rescission shall not constitute a waiver of any default then existing or subsequently occurring, nor impair the right of the Beneficiary to execute
other daclarations of default and demand for sale, or notices of default and of slection to cause the Property to be sold, nor otherwise affect the
note or deed of trust, or any of the rights, obligations or remedies of the Benaficiary or Trustee hereunder.

h. At least three months or any lesser period required by law having elapsed between the recordation of the notice of default and the date of sale,
Trustes, having first given notice of sale as then required by law, shall sell the Property at the time and place of sale fixed by it in the notice of sals,
either as a whole or in separate parcels, and in such order as the Trustes may determine, at public auction to the highest bidder for cash, in lawful
money of the United States of America, payable at the time of sale except as otherwise permitted by law. Trustee may postpone sale of all or any
portion of the Property by public announcement at the time of sale, and from time to time thereafter may postpone the sale by public
announcement, all as permitted by law. Trustes shall deliver to the purchaser its deed conveying the Property so sold, but without any covenant
or warranty, expressed or implied. The recital in any such deed of any matters or facts, stated either specifically or in general terms, or as
conclusions of law or fact, shall be conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustee or Beneficiary, may
purchase at the sale. After deducting all costs, fees and expenses of Trustes and of this trust, including costs of evidence of title in connection
with the sale, the Trustee shall apply the proceeds of the sale to the payment of all sums then secured hereby, in such order and manner as may
be required by the Beneficiary; the remainder, if any, to be paid to the person or persons legally entitled thereto. If Beneficiary shall elect to bring
suit to foreclose this deed of trust in the manner and subject to the provisions, rights and remedies relating to the foreclosure of a mortgage,
Beneficiary shall be entitled to reasonable attorney's fees and litigation costs.

i. Baneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time, by instrument in writing, substitute a
successor or successors to any Trustee named herein or acting hereunder, which instrument, executed by the Bensficiary and duly
acknowledged and recorded in the office of the recorder of the county or counties where said property is situated, shall be conclusive proof of
proper substitution of such successor Trustee or Trustees, who shall, without conveyance from the Trustee predecessor, succeed to all its title,
ostate, rights, powers and duties. Said instrument must contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book and
page where this deed of trust is recorded and the name and address of the new Trustee.

j. This deed of trust applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the owner and holder, including, without limitation, pledgees, of the note, guarantsee,
Agreement, or other evidence of indebtedness secured hereby, whether or not named as Beneficiary herein. In this deed of trust, whenever the
context so requires, the singular number includes the plural.

k. Trustee accepts this Trust when this deed of trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which Trustor, Beneficiary or
Trustee shall be a party unless brought by Trustee.

I. If Trustor or any successor in interest to Trustor sells, transfers or encumbers any interest in the Property, whether voluntarily or involuntarily, or
if a beneficial interest in Trustor is sold or transferred, voluntarily or involuntarily, and Trustor is not a natural person: (a) the transferor and the
transferee shall each immediately give written notice of said transfer to the Beneficiary, at its address designated on the first page of this deed of
trust; (b) if the deed of trust secures Trustor’s obligation under an Agreement as defined herein, all credit extended by Beneficiary under the
Agreement, whether before or after the property is transferred, shall be secured under this deed of trust as if no transfer had occurred except for
credit extended by Beneficiary more than five days after it has recsived the written notices required by this paragraph.

m. The pleading of any statute of limitations as a defense to any and all obligations secured by this deed of trust is hereby waived to the fuli extent
permitted by law.

4, WITH REGARD TO ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, TRUSTOR AGREES:
a. As used in this Paragraph 4:

(1) "Environmental Law" means all federal, state and local law regulation and ordinance concerning the public health, safety or welfars,
environment or a Hazardous Substance, including without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act, 42 U.S.C. Section 8601, et seq., Resource Conservation and Recover Act, 42 U.S.C. Section 6901, et seq., Toxic Substances
Control Act, 15 U.S.C. Section 2601, et seq., Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., Clean Water Act and
Water Quality Act of 1987, 33 U.S.C. Section 1251, et seq., Safe Drinking Water Act, 41 U.S.C. Section 300f, et seq., Clean Air Act, 42 U.S.C.
Section 7901, et seq., Storage Tank Act, 42 U.S.C. Section 6991.

(2) "Hazardous Substance" means any substance which has characteristics of ignitability, corrosivity, toxicity, reactivity or radioactivity or
other characteristics which render it dangerous or potentially dangerous to public health, safety or welfare of the environment, including
without limitation, (i) petroleum or any fraction or other byproduct thereof, (ii) asbestos, (iii) lead, (iv) cyanide, (v} polychlorinated biphenyls, (vi)
urea formaldehyde and (vii) anything defined as a "hazardous material," "toxic substance," "hazardous substance," "hazardous waste" or
*waste" under-any Environmental Law. The term is intended by Trustor and Beneficiary to be interpreted in its most comprehenswe and
cumulative sense.

b. Trustorrepresents and warrants that except as disclosed to and acknowledged in writing by Beneficiary before the date of this deed of trust:

(1) No Hazardous Substance has been located, used, manufactured, generated, treated, handled, stored, spilled, disposed of, discharged or
released by any person on, under or about the Property.

(2) Trustor has no knowledge of or reason to believe that there is any pending or threatened investigation, assessment, claim, demand, action
or proceeding of any kind relating to (i} any alleged or actual Hazardous Substance located under or about the Property or (ii) alleged or actual
violation or noncompliance by Trustor or any tenant of Trustor with regard to any Environmental Law involving the Property.

(3} Neither Trustor nor any tenant of Trustor is required by any Environmental Law to obtain or maintain any permit, license, financial
responsibility certificate or other approval as a condition to its business operations or in connection with its use, development or maintenance
of the Property.

c. Trustor represents and warrants that Trustor and every tenant of Trustor have been, are and will remain in full compliance with any
Environmental Law applicable to its business operations and its uss, development or maintenance of the Property.

d. Trustor agrees to _permit, or cause any tenant of Trustor to permit, Beneficiary to enter and inspect the Property at any reasonable time for
purposes of determining, as Beneficiary deems necessary or desirable: (i) the existence, location and nature of any Hazardous Substance on,
under or about the Property. (ii).the existence, location, nature, magnitude and spread of any Hazardous Substance that has been spilled,
disposed of, discharged or released on, under or about the Property or (iii) whether or not Trustor and any tenant of Trustor are in compliance with
aplpllcable Environmental Law. If Trustor or its tenant fails to comply fully with the terms hereof, Beneficiary may obtain affirmative injunctive
relief therefor.

e. Trustor agrees to indemnify and hold Beneficiary and its successors or assigns harmless from and against all losses, claims, demands, liabilities,
damages, cleanup, response and remediation costs, penalties and expenses, including, without limitation, all costs of litigation and attorneys’
fees, which Beneficiary and its successors and assigns may directly or indirectly sustain or suffer as a consequence of any inaccuracy or breach of
any representation, warranty or promise made in this deed of trust in connection with any Hazardous Substance or Environmental Law.
Notwithstanding any of the language in the deed of trust to the contrary, this indemnity covers claims asserted after all the indebtedness secured
by this deed of trust has been paid and discharged, whether or not the deed of trust has also been reconveyed to Trustor. The only exclusions
hereto may relate to claims arising out of the affirmative acts of Beneficiary or of a third party after Trustor’s interest in the Property has
terminated.

f. The provisions of this Paragraph 4 shall not be affected by the acquisition by Beneficiary or its successors or assigns of any ownership or other
interest in the Property beyond Beneficiary’s security interest in the Property created under this deed of trust, whether or not such acquisition is
pursuant to the foreclosure of this deed of trust or a merger of the interest of the Beneficiary or its successors and assigns in the Property.
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g. If Beneficiary shall at any time, through the exercise of any Beneficiary’s remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the property in Beneficiary’s own right, Beneficiary discovers that the hazardous substance has been stored,
located, used, produced or released onto or under the property, Beneficiary may, at its option, convey the property or Deed of Trust to Trustor.
Trustor covenants to agree and accept delivery of any instrument of conveyance and resume ownership of the property in the event Bensficiary
exercises its options hereunder to convey the property or Deed of Trust to Trustor. Beneficiary, at its sole option, shall have the right to record any
instrument conveying the property to Trustor and such recordation shall be deemed acceptance by the Trustor of the instrument and

conveyance. If title to the property or the Deed of Trust is reconveyed to the Trustor, all of indebtedness secured by the Deed of Trust at the time
the conveyance to Beneficiary shall be reinstated.

5. ADDITIONAL PROVISIONS:

a. The execution of this deed of trust by any person who has no present interest in the Property shall not be deemed to indicate that such an
interest presently exists. Rather, execution of this deed of trust by such a person shall constitute such person’s agreement that if such person
hereafter acquires an interest in the Property, such interast shall be subject to Beneficiary’s interest hereunder.

b. The execution of this deed of trust by any person who has a present interest in the Property shall not in itself be deemed to indicate that such
person is liable to Beneficiary for any obligation described in Section 1., above. Any personal liability of such person to Beneficiary shall be
determined on an independentbasis {such as execution of the document or documents evidencing the obligation described in Section 1., above).
Execution of this deed of trust by any such person shall nevertheless indicate that such person’s interest in the Property shall be subject to
Beneficiary's interest hereunder.

The undersigned Trustors request that a copy of any notice of default, and of any notice of sale hereunder, be mailed to their respective addresses
set forth opposite each signature.

Mailing Address for Notices By sighing below, Trustor agrees to all the terms and conditions of
this deed of trust,

—3572-Leoam—Ln
Street
_Carson City NV 89705 k%qg&ﬁl gng(&A

City and State . Signature A
Scott R Beasley

Street

City and State Signature
Street

City and State Signature
Street

City and State Signature

Acknowledgement

; \'\ T NG
State of Nevada-

Countyof __ &\ D(/\r’-ﬁ > } & (\ ~
On MA‘VL\& \% ‘O(j before me, - LLL;\ L/‘L/bl o B '

personally appeared Scott R Beasley .

personaily known to me (or proved to me on the basis of satisfactory evidence) to be the_personly) whose name%ubscribad to the

within instrument and acknowledged to me that se/thBy executed the same in%\hﬁtﬂi{ authorized capacity(igg), and that by
hﬁl{th}ai\rsi nature(%)\ on the/' strument the person(ﬁ), or the entity upon behalf of whichthe person(/{l, acted, executed the instrument.

1

ITNESS my hand and official seal.

~

Signature - AAN~ (Seal) AMIN AMINIAN 5
b ) COMM-l# 10«2:30;:?0”;0 3
Notary Fuslic — CAtss 7
7 ELDORADO COUNTY
My Comm. £ 13 GCT 23, 1998
Ty S N
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PLANNED UNIT DEVELOPMENT RIDER ' |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this L85 uuuuumeess 48y OF o MAKERbsusrssessssesssssssi 19970000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date, given by the undcrsxgncd (the “Bdrrower™) to secure Borrower’s Note to ...

UO S' Bank Qtuqalifpxnia\ NI eI r e r o v O N R eIt el arr iR et as e retarerrrettdeittosreerronrestonerdtersoorrsesonevoriterg (thc "‘JCRdCr")
of the same date and covering the Property dcscnbcd in the Sccumy Instrument and Iocntcd at: .
'3572 .Lo.am L.an.eo. Caraan GltYOunNVﬂ L] 8%;0 ------------------ #hagree O L L L A e A A A A A A AL LA L L
roparty Address)’ . ke

)

The Property includes, but is not limited to, a parccl of land improved with a dwelling, together with other such parEcls and
certain common areas and facilities, as described in Lok..24a. A0 Blogck. Ba. fa.bhe.final..map..of. SUNRIDGE.
..... HELGHTS. . PHASE...L»...a..Planned.. Unit. Developuentsifiled. for. xecond. in. the.affice..of . the

..... County..Recorder..of..Danglas..Countya.. SEate. of. Nevada,...on. Jung..Ldo.. 1 99.30..85. Document. No. 309550.

(the “'Declaration™). The Property is a part of a planned unit development known as «.weseee s sr bbbt

""" SUNRLDGE. HELGHTS.. EHASE...looos iy Ui Gitiispmn e,

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or'
managing the common areas and facilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's interest. . ¥

PUD COVENANTS. Ih addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. ' '

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on thc Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard-insurance progeeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccunty Instrument, with any excess paid to
Borrower. s

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E, Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; -

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

of Lender; .
(i) termination of professional management and assumption of self-management of the Owners Association;
or '

(iv) -any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. ‘Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY,SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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