DEED OF TRUST AND ASSIGNMENT OF RENTS
Escrow No M74661CH
THIS DEED OF TRUST, made this 2ND day of JUNE
1997, 'between NEALE H. SIEGEL, A MARRIED MAN AS HIS SOLE AND SEPARATE
PROPERTY

herein called TRUSTOR,
whose address is 1171 MEADOW CT, GARDNERVILLE, NV 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
RIDL, LTD., a General Partnership

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(Continued)
SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of = default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and ‘expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $50,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of < the County where said propefty is 1located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of —any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County of pouGLAS )

This instrument was acknowledged M W
before me on June 4, 1997

NEALE H. SIEbﬁL
NEALE H. SIEGEL

by

ESCROW NO. M74661CH
FOR RECORDER'S USE

G

L NOTARY PUBLIC

CHARLENE L. HANOVER

Notary Public - State of Nevada

Appointment Recordedin Douglas County
MY APPOINTMENT EXPIRES JAN. 27, 1999

mumui

WHEN RECORDED MAIL TO:
RIDL, LTD.

1175 GLENWOOD DRIVE
GARDNERVILLE, NV 89410
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EXHIBIT "A"
All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:
‘Lot 12, as shown on the map of SIERRA MEADOWS SUBDIVISION PHASE
1, filed in the office of the County Recorder of Douglas County,
Nevada, on May 18, 1977, in Book 577, Page 952, as Document No.
09292.

A.P.N. 25-471-06

In the event the Trustor sells, conveys or alienates the within
described real property:; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.
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The following is a oopy of I\gvm:gé%sions (l) to i_nsb inclusive of tha Deed of Trust, re-
ooxded _in ooun e forego Deed of Trust and incor-
J;?orcnaetil by:ceferenoain saidDeedof'l‘rustasbeingaparL hereof as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

l. To properly care for arnd keep said in goodconditimand ;not
to remove ox de‘mlils’h any bullding thereon; bopoagle in"a good and
anybuildgg ch may be constructed thereon nghendueallclaimsfomlabor
maberials furnished therefor; to’ ocoply w. all laws crdinances and regu-
atilons requiring an%_m alterations or imgmvements to be made thereon; not to comult
orpermitanywasbe eof; not to commit suffer or permitanyactbobe doe in or
upon sald property in’ violation of law; to cultivate irrigabe fertilize, fumigate,
l1?‘he dxaratégr ogo f said perty. & al%eigegsa%nbej'y o tha speci‘gi]id]'
use o roperty, ma Y Decessary, C enumer-
ations herein not excluding ghe general. Y

2. The Granbor agrees to pay and di all costs, fees and of these
Trusts, incl oost of evidence of title Trustee's fees in on with sale,
whether comple not, which amounts shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as bereilnafter provided.

3. The amount oollecbed undexr any fire insuranoe)golicy shall be credited: first,
to_accrued interest: to remainder upon the princi-
pal andinberestsf)all ﬂ)ereu%oease pamtheanmxtsocredibedupcntheanmmtso
credited upon mmwmﬁam , bowever, that at the option of the Beneficiarjgo
entire amount oollected the policies Or any sucgarL thexeof may be released
Grantor, without liability upon the Trustee for

4. The Grantor prcmises and that 41f, dur the existence of the Trust
there be comenced or sggf,egf'actim ai?fectiirrg saidoonveyedprenises, or

part thereof, or tl to, or adverse claim for or said
anrénises or any part be made’or asser%gg agearinanddefendany
such matter p\nportﬂng to affect the securig and will pay and damages
arisinganddamagesarsingbecauseofsmx:hac
award of damages connection with any condemmation for 1lic use of or
inj Anlany partthexeofis herebyassigned andsgﬁ)lbe padd to
cl ec%plyorrel mags received” by him in the same manner
and with herein provided £ sposition of proceeds of insurance.

6. Trustee shall be under no obligation to moti pa:iéghereboof
sale hereunder or ofactionorgef tofany ki_fyrﬂa% Benegirc‘i%rrg

and/or'l‘rusteeshallbenamedas unless brought by

Aoceptance Beneficl of in payment of any indebbtednegs secured
hexeby after the dage’y when theasrgne isagge, shall not oonstitute a walver of the right
eitherbo pzrgrvggega t, when due, of all other sums so secured or to declare
default as herein r failure so to pay. ,

8. Trustee may, at any time, or from time to time, without liabili therefor ard

without notice, upon written request of Beneficiary and gﬁentati this Deed of
and the notes securedherebyfor endorsement,” and wi taffec’cingﬂaeegersmal

liabilig og any %erson 1or payment of the indebtedness secured hereby or the effect of
of Trus

be remainder of said by % part of d
oons%nt inwri Ein makingofanymaporglot £; %ningran g
easement thereon; or jo. agreement or subordina agreement
??Ymnectimherewiﬂ]. any extens
recei of written request from Beneficl reciting that all sums
upmsunenderofthis and sald note to Trustee
forc}amella mandxebentiong% t of its fees, the Trustee shall reconvey
without warranty the- under. I‘he:ceci’wlsinsuchreoaweyanoe
of any mattersoff lbecxxnlusiveproofof‘cbetmththereof The Grantee in

such recoaveyance be described in general terms as
entitled thereto, "mgryﬁ Trustee is authorized ‘to retain this Deed of mg;gersons

lo.a“ga) Sihguld default be made by Grantor in payment’ of any indebtedness secured

ormance of any agreement herein,” then Beneficiary decalare all
secured immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election to cause

property to be sold (which notice Trustee shall cause to be filed for record) and
shallsurrender‘bo'l‘rustéethis Deed, -the nobtes and all documents evidencing any

After three months shall have elapsed follow recordation of any such
nortioeof ault, Trustee shall sell said property at such and at such place in
the State fNevadaasthe’D:usbee in its sole discretion shall deem best to acocomp-
lish the objects fthese'l‘rusts havir%)erirst vmmﬂceofsudlsaleastrm
ze%ui_red aw. Place of sale may ooun in which the o be
gota%émf. any part thereof, is situated or at anoffioeofthe'l‘rusbeeoca in the

and/or ng%ag“e% aives ¢ Plﬁ“ P cemande or SF o2 perecnal progerty hersin pledeed

sale of
d tpone all, porti f sald
140 annousment o tﬁet%% by Sa1a potice OF Sale, abd ney thereobtat Pt

saidsalefmntime‘botinebypublcanmmwmta {:imepreviwslyappointed
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dtl

R
(e) At the time of sale so fixed Trustee may sell the ty so advertisod
or thereof, elther as a whole or in separa 8 as 1ts sole discretim,
at public auction, to_the highest bidder for cash in lawpul money of the United States,
payable a timeof.sale,andshalldelivertoswxp‘mdaaser oomzeyingthepm—
50 sold but without ocovenant or warranty, express or implied, Grantor
agrees surrender, immediately and without demand,  possession of sald property to

11. Trustee shall apply the prooceeds o suchsale yne'xtof'expensesof
saleandallchargesaxﬂppe:}{panses 'I‘rusbeeag%do 'I‘rus%g costs of
evidence of title” and Trustee's feein connection with sale; aliswnsexg;ded

the terms hereof, wtﬂmrepaid with terest at the rabe of per cent
(lO%)pe.ramnnn,allother tﬁensemnedhereby,andthezenairﬂer, i1f any, to the
person. or persons legally entitled thereto.

12, The Benefici or assi may, at time instrument in wri , appoint

a Successor Or SUCCESSTS. . 0o the. Teubtes mamed. herbin or  moting heremdsr oty

Instrument, executed and acknowledged bysaiBened ficdary, and recorded in thel 1(gfefioe of the
es

Coun oconcl
proof of ﬂueprogersubstitution of such sucoessor or Trustee, who shall have all the
estabe,gem uties and trusts in the premises vested in or conferred on the origi-
nal Trus f[ffherebenm:ethan Trustee, elther may act alcneandemew %he
%beesrequestofﬂae Beneficiaryarxihisactsshallbedeened betheacts
of all the recital in any conveyance executed by such sole trustee o
such té.qusts sﬁall be conclusive evidence thereof and of the authorrity of such sole

13. ThisDeedofTrust ageses insures to the benefit of, and binds all
partégf;geto thedr hadxrsg, 1 devisees, administrators, execuborrs, successors,

Trustee accepts : these trusts when this mdof'l‘rust duly executed and
adu'mledged is made a public record as provided by law. {

15. In this Deed of Trust, whenever the context so requires, masculine
includes the eminineandarneuber andthesi ar rnumber irnltxiestheplumfxah;é
the term Beneficiary imludeanyfuturemder including pledgees, of the note
secured hereby.

16. Where not inoconsistent ith the oovenants No. 1;
2($ )34(10%)56,7( %):8; ofNRSlO7 O30are and made a
part of this Deed. of Trust.

To be used dnly when note has been paid.

To Trustee: ., . Dated

The undersigned is egalowner andholder £ all indebtedness secured
within Deed of  Trust allsmtsseaxred Of have been full¥pa%and
satisfied and you are

hereby arxidirected

owﬁ ywmderﬂle terms' o saidDeedofI'nxst %gamcelal evidenoesof

s secured bysaid Deed of Trust deliveredtoyw herewith together with

said Deed of “Trust, to reconvey, wi warranty, to the partiw designated by
be_rmsofsaidDeedofoust ﬁmewtabenowheldbyymmﬂer same.

MATI, REOGNVEYANCE TO:

By

By

Domtloseorrdestmy this Deed of Trust OR THE NOIE which it
secures,. Both must be delivered the Trustee for cancellation

be.forerecomreyamewillbe

WESTERN THLE COMPANY, ING.

INQFFIC Al RECORDS OF
DOUGLAS £ HEVADA
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