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PROMISHORY NOTE

HEAFOOO , OO : Late: August 1, 1288

For value received, the undersigned John W. Montesanto and
Laurette N. Montesanto (collectively, the "Promisor”) each as a
principal, jointly and severally, promise to pay to the order of Mr.
and Mrs. John L. Montesanto (the "Payee"), alt Current Address,,, (or
at such other place as the Payee may designate in writing) the sum
of $339000.00 with no dnterest.

The unpaid principal shall be pavable in full on August L,
1989 (the "Due Date"). All payments on this Note shall be applied
first in payment of accrued interest and any remainder in payment of
principal.

The Promisor waives presentment for pavment, protest, and
notice of protest and monpayment of this Note.

If any of the following events of defauwlt occur, this Mote
and any other obligaticons of the Promisor to the Payee, shall become
due immediately, withouwt demand or notices 10 the failure of bthe
Promiscor to pay the principal and any accrvued interest in full o oor
hefore the Due Date; ) the death of the Promisor(s) or Paveel(s); )
the filing of bhankruptcy proceedings involving the Promisor as a
Debhtory 4) the application foor appointment of a receiver for the
Promisory 5 the making of a general assignment far the benefit of
the Promisor’s creditors; 6) the ingsolvency of the Promisor; or 72
the misrepresentaticon by the Promisor to the Payes for the purpose
of obhtaining or extending credit. Inadditicon; the Promisor shall
he in default if there is a sale, transter, assigrment, or any other
disposition of any assets pledged as security for the payment of
this Mote, or if there is a default in any security agreement which
gsacures this Mote. It any of the above defaults apply to one
Promisor, all Promisors shall be deemed in default of this Mote
regardless of whether all Promisors ave divectly involved in the
default.

This Note is secured by a Right to shares in Kawasumi Inc.
owned by Promisors, dated August 1, 1388. The Payee is not requirved
to rely on the above security for the payment of this Note in the
casze of defaull, but may proceed directly against the Promisor(s).

N renewal o extension of this Note, delay in enforcing any
right of the Payee under this Note, or assignment by Payee of this
MNote shall affect the liability of the Promiscr(s). &11 rights of
the Payee under this Mote are cumulative and may be exercised
concuwrrently or consecdtively at the Payee®s option.

IT any ocne or move of the proavisicns of this Note are
determined to be unenforceable, in whole or in part, for any reason,
the remaining provisions shall remain fully operative.
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All payments of principal and interest on this Note shall be
paid in the legal currency of the United States.
_ & - Q}
Signed this M_J*mmuw_“m, cday of _\ LﬁyﬁiLWMMMf 1933, at

By: “ug%%.«/%%aé@dfl

John Mz Montbesanto

Byt o Q&mﬂ.&ﬁ&m*gj,\@ﬁﬁ%‘drbﬂ .

Lawvrette N. Monbesantao
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