DEED OF TRUST AND ASSIGNMENT OF RENTS
‘ Escrow No M74813CA
THIS DEED OF TRUST, made this 21st day of July
1997, between BRIAN EDMONDS AND DIANNE EDMONDS, HUSBAND AND WIFE

herein called TRUSTOR,
whose address is 1080 KINGSTON LANE GARDNERVILLE, NV 89410
WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
RUDOLPH S. GERSICK AND GERTRUDE A. GERSICK, TRUSTEES OF THE RUDOLPH S.
GERSICK AND GERTRUDE A. GERSICK INTER VIVOS TRUST DATED NOVEMBER 25, 1992

herein called BENEFICIARY,
grants to Trustee in trust, with power of sale,
State of Nevada, to wit:

WITNESSETH: That Trustor
that property in the County of DOUGLAS ’

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENCE
DUE ON SALE PROVISION:

HEREOF BY THIS REFERENCE

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART

ADDENDUM TO DEED OF TRUST ATTACHED HERETO AND MADE A PART HEREOF BY THIS
REFERENCE

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of  default hereunder, and without
waiver of such default, to collect sailid rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For. the purpose of securing (1) payment of the sum of $877,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE CGUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 - 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to +the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County of DOUGLAS )

This instrument was acknowledged (iﬁZA_\ é%;Z/wa
before me on July 30, 1997 o 04L{K;f/’

RIAN EDMONDS

by BRIAN EDMONDS and DIANNE

EDMONDS
/Cf//;llbfgé‘y/4g21£>}7/ﬁ7LC;éﬁa7

DIANNE EDMONDS
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ESCROW NO. M74813CA
FOR RECORDER'S USE
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NOTARY PUBLIC

C.ACEVES
Nolary Public - State of Nevada
Appointment Recordsd In Douglas County
MY APPOINTMENT EXPIRES AUG 14,1998

WHEN RECORDED MAIL TO:
RUDOLPOH S. GERSICK, TRUSTEE
P.0O. BOX 1035

ZEPHYR COVE, NV 89448
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EXHIBIT "A"

LEGAL DESCRIPTION:

All that certain lot, plece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

PARCEL 1:

Lots 2 & 3, in Block B, as set forth on the FINAL MAP FOR SOUTHGATE SERVICE
PARK TWO (an Industrial Subdivision), filed for record in the office of the
County Recorder of Douglas County, State of Nevada, -on April 2, 1992, in Book
492, Page 182, as Document No. 274729.

A.P.N. 25-681-20
25-681-21

PARCEL 2:

Together with and excepting therefrom a Driveway Easement as set forth in
Declaration of Covenants, Conditions and Restrictions, being a Driveway
Easement recorded June 25, 1977, in Book 697, Page 5204, as Document No.
415945.

DUE ON SALE PROVISION:

In the event the Trustor sells, conveys or alienates the within described real
property; or contracts to sell, convey or alienate; or is divested of title
in any other manner without the approval of an assumption of this obligation
by the Beneficiary being first obtained, Beneficiary shall have the right to
declare the unpaid principal balance due and payable in full, upon written
demand and notice, irrespective of the maturity date expressed on the Note
secured hereby.
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' ADDENDUM TO DEED OF TRUST

As and for additional consideration for the 1oan secured by.this Deed
of Trust, Trustor hereby covenante end agrees that in the event Truetor causeés
a petition for relief to ba filed under the United States Bankruptoy Code,
including, but not limited to, a petition for relief pureuant to.chaptera 7.
11 or 13, Trustor shall, upon written requesat from Beneficiary, etipulate to
immediate relilef from etay erieing from the filing of Truetor'e petition
under the United States Bankruptcy Code. Truetor further acknowledges that

this provision constitutes a material inducement to Beneficiary to lend '

<
"

Trustor the funds eecured by the within Deed of Trust. Truetor further acknow-
ledges Beneficlary would not-loen eaid,funde to Truetor_withdut Beneficiery
agreeing to--immediate relieé.fromfstay‘ae aforeeeid. 'ln,the event Trustor
falls to etipulete to immediate relief from etey upon written request from
Beneficiary;~fruetor hereby etipulates and agrees that the court wherein
Trustor's petition is pending shall, upon application by ﬁeneficiary{ order
relief from stay with.respect to all of Beneficiery'e rights‘under the within
note and Deed of Trust, Trustor repreeente that Trustor understands the
provisions of this Addendum to Deed of Trust and agrees to the prouieione'of

this addendum to Deed of Trust freely and voluntarily.

paTED: ___ July 21 .19 97

SIGNATURE OF TRUSTOR

/4ﬂL¢LC%;$ CCZ;ZZ-ﬂ//géf_//fizl{/7]é;7(:}é; /7

?RIAN FDMONBE DIANNE EDMONDS
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' The following is a ocopy of N{e)gdvésions (1) to §n6%heimlusivei the Deed of Trust,

county in ofoustandirmr—-
Eombed byreferenoein dDeedofoust:asbe.ingcl f as if sat forth a

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said ingoodoaﬂitim;mt
to remove or denoligh any building ﬂnream;topo%l%o in"a and manner
constructed

y be thereon
Eerf materials furnished therefor; to’ camply with all laws ordinances and regu-
requiring alterations or ts to be made thereon; not_to commit
orpermitany £: not to_ comit suffer or permitanyactbobe done in or
in violation of law; to cultivate :erigate fertilize, fumigate
gﬁ\amearﬂ/ordoanyotheractoracts,al tunej and proper mamner, which,  from

oruseofsaid%:gperty bereasonablneoessaxyﬂ)especifiemmer
ations herein not excluding may of

2. 'The Grantor agrees to pa all costs, fees and of these
Trusts, incl costofev:Ldenoeoftitle Trusbeesfeesin on with sale,
whether cample not, which amourny dueupa‘xdelivexyto'l‘rusteeo
Declaration of Default and Demand for sale as hexe:naf ter provided

3. The amount collected under any fire insurance policy shall be credited: first,
to accrued interest; next to expenditures hereunder; any remainder upon the princi-
pal and inbterest shall ﬂmexeu% theanmmtsocredibedupmtheamo\mtso

credited upon princ:Lpal however that at the option of the Beneficd the
entire amount oollecbed policies or any '1rL thereof may be released the
Grantor, without liability upon the Trustee f sucg

Anyawardof damages connection with any condemmation for 1lic use of or
Beng?ci property partthereofls herebyass1gnedand 1 be paid to

1 or rel the same manner
ﬁ 2 for gsposmtmn ofbgrrooeeds of insurance.

6. Trustee shall be under no obligation to notify any heretoofg}egexﬁing
sale hereunder or of action or of kitd in whi Grantor, iciary

and/or Trustee shall be ramed as ge.t‘endant unlg brought by Trustee.

7. Acceptance Benefici of sum in payment of any indebtedness secured
hereby, after the da?:eg axy isagyue, shall not constitute a waiver of the right
either to require promp dega whendue of all other sums so secured or to declare
default as herein provi fa.llure so to pay.

8. Trustee may, atanytune or fram time to time, mtlmtliablli therefor and

w1thout notice, upon written request of Beneficiary and tation of this Deed of

and the notes secured hereby for endorsement,” and wi t aff theegezscnal

11ab1 gofwforpaymentofthenﬁebtedmsssewredhenebyorthe fect of
mnauﬂerofsaldproperty any part of said

perty oms%nt inwrlting’oo makumgofanymapor;t)lot f;tgoinmgranﬁ
easemen theneon or join in extension ~agreement or subordination agreemen

9. Upon recei ofwrltten request fram Bene reciting that all sums

hereby ggen upon- surrender. o and sald note to Trustee

secured

for carmllahmmﬂmtenﬁmg%m%its fees, the Trustee shall reconvey
without warran ac%ns)%ty 'I'herec.italsinsx:hreoaweyanoe
of any matbersoff beoorx:lusivepmofofthetxuththereo. The Grantee in

Treconveyance described in general terms as "the legall
entitled thereto, "mgyrﬂ Trustee is authorized to retain th.'LS Deed of Tmsgersms Y

10 a) Should default be made by Grantor in payment of any indebtedness_secured

orm ormance of any agreement herein,” then Beneficiary decalare all
immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election cause

d_property to be sold (wﬁlchmtioeTrusteeshallcausetobefiledforrneoorﬂ)and
shallsurrerxierto'l‘msteethl Deed, the notes and all documents evidencing any
experﬂltureseclnedhe:ceby.

(b&ei_\fter three months shall have elapsed following recordation of any such
notice of ault, Trustee shall sell said property at such time and at such place in
theStateofNevadaastheTrustee,mltssole discretion, shall deem best to accomp-
lish the objects of these Trusts, }va%heflirst iven notice of such sale as then

by law. Place of sale in county in which the to be
sold, or any part thereof, is situated or at an office of the Trustee loca in the

1
and/or (c)agedm Mdn; %or dg?rlax%s or ggt?o]gs as Omdgroperty Stk Dleoged
sale of personality.

(d) Trustee may postpone sale of all, oran¥portion, of said
lic announcement at the time " fixed by said notice p%ggpa\e
said sale from time to time by public” announcement atthe{:imepm’eviwslyappoin
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datl

(e)Atthetineofsalesofb:edTmstee sellthe pa:oggrtyldi ti
sole discretion,

either as a whole or in separa
at Sunglg ucticn {:o the highest bidder for cash in aw?ﬁfce‘l the United States,

yableattimeo ,arx:lshalldelivertosmhp\ndmaser ccnveyingtheptro—
Ip?aért:yssao so0ld but without oovenant or warranty, expressarimplied Grantor hereby
agrees 1o surrender, immediately and without demand, possession of said property to

-such purchaser.

1l. Trustee shall ly the such sale to t of: of
sale and all angI )pexpensesy pu:%ceedsmm and o 'I‘J:us%gymEm wug@mmsm of
evidence of title andTruswe'sfeein oonnectimwim sale; alianr:sexg:dedmﬁer
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(10%) per annum; all other sums_then secured hereby, and the remainder, if any, to the
person or persons legally entitled thereto.

12. 'I‘heBeneficiaxyom‘assignsmay at any time, by instrument in wri appoint

a SuUCCesSSOr Or Sucoessors to the Trustee named l'merein hex&nger which

instrument, execubted and acknowledged by Beneficiary, and recorrded in the Office’of the

County Recorder of or Counties wherein said property is situabed, shall be conclusive
subss SUCCeSSor Trustee

one Trustee, ei may te
fallmrequestofﬂeﬁidaqaﬁﬁsactsdnll%demedtgmﬂew%s
(o} the reci any conveyance executed such trustee
Trustee e am:sfmall be conclusive evidence thereof, and of the authority of such sole

13. ThisDeedofTrust ies’oo insures to the benefit of, and binds all
partiesihereto their heirs, sees administrators, emecubors SuUCCeSSors,

and assigns

14. Trustee aoccepts these trusts this Deed of Trust, duly executed and

acknowlmd ismadeapublicxeoondasprovi by law.

15. In this Deed of Trust, whenever the context so requires, the masculine
includes the felm.rﬂneandornewber and the sigular number :lncludesthepluzagengrerad

the’ce:rmBene.fici shall include future holder, incl 1. , Of the note
ary any uding pledgees

16. Where not inconsistent with the above the foll ocovenants, No. 1;
2(s v ):3:4(10%);5;6;7( %):8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL REOCONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

.The undersigned is_the legal owner and holder of all indebtedness secured
within Deed of Trust all sums secured said Deed of Trust have been full¥palj¥and

satisfied; and and directed on t to o)
i to you t.tnde.ryou ﬂme}mebyternso said Deed of 'I‘rust: %gm aﬁw dameof
%bednessseaxxed bysaJ.d Deed of Trust, delivered to th together with
said Deed of Trust, to reconvey, tﬁoutwarranty, ﬂxeparties designatedby
the'bernsofsmdDeedofTrust ﬁ:e&stabemnheldbyywmw

MATL RECONVEYANCE TO:

By

By

Do not lose or destroy this Deed of Trust OR THE NOTE which it
seamres. Both must be delivered to the Trustee for cancellation
befarerecxnveyarnemllbemade

. REQUESTED BY
WESTERF%l\lIl TITLE COMPANY, INC.

=N OFFICIAL RECORDS OF
e 26 0 KEVADA

‘97 M6 -1 P4:52

LINDA SLATER

QRECORDER
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