DEED OF TRUST AND ASSIGNMENT OF RENTS
Escrow No M74923CH
THIS DEED OF TRUST, made this 31lst day of July
1997, between KAREN E. WAHL,

herein called TRUSTOR,
whose address i1s P.0. BOX 1238, MINDEN, NEVADA 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
LOWELL V. MITCHELL AND GLORIA A. MITCHELL, TRUSTEES OF THE MITCHELL FAMILY
TRUST DATED NOVEMBER 5, 1990

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of - default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $102,000.00

with interest +thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of +the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 - 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467

0L18990
BK0897PG 1401



(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties 1in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficliary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore

set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.

County of DOUGLAS )

This instrument was acknowledged

before me on July 6, 1997 ;ZC24J2¢7 é?:éi/étj(/éz—’

KAREN E. WAHL

DY (AREN E. WAHL

L

( vﬂ/ééﬂé A

NOTARY PUBLIC

ESCROW NO. M74923CH
FOR RECORDER'S USE

CHARLENE L. HANOVER
Notary Public - State of Nevada
Appointment Recordedin Douglas County

MY APPOINTMENT EXPIRES JAN. 27, 1999

WHEN RECORDED MAIL TO:
WESTERN TITLE COMPANY
MINDEN BRANCH

INSTALLMENT COLLECTION DEPT
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All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

‘Lot 645, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 6,
filed for record in the Office of the County Recorder of Douglas
County, Nevada, on May 29, 1973, in Book 573, Page 1026, as File
No. 66512,

A.P.N. 29-261-03

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.
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The follow. is a oopy of gions (1) to (16 imlusive the Deed o Trust: re-
corded in :Lng Ngrvggé ( ) in % in%hezeo of 'rrusL and incac-
Eorabedby erencein saidDeedofrrustas £ as 1f set forth at

lerObectﬂueSeami'WofﬂdsDeedofirust,mm;nérew:

1. 'Ibpu:operlycgnr?for.andkeepsaid ingoodoongilé:im,mt

't:he.recn, toygwhendueallclaﬂnsfcrlabar
therefor;toomxplyw bglllawscndmaroesand

upcn said :

e charatégrogouse £ said gzhgperty T al%eireasonabl neoessary the speéi??i&m
o

ationsg not excluding may of °

2. The Grantor agrees to pay and all costs, fees and of these
Trusts, incl cost of evidence of title Trustee's fees in on with sale,
whether cample which amounts shall become due upon delivery to Trustes o
Declaration OF Default anc'l Demand for sale, as hereinafter provided.

3. meanmmtoouecbedmﬂeranyfixeinsura:ngngolicyshallbecredited first,
to_accrued interest; next to expenditures hereunder; anyremairﬂerupcntheprimi
ﬂnereu%cease paxﬂmearmxtsocredibedupmﬂuemmtso
credibed upon principal{mgerrovi however, that at the option of the Beneficil the
tbepoliciesor sucgart £ may be released ‘the

Granbor, without liability upon the Trustee for

. 4BeThthanbogr premises t that ig(fi_during tlsnéi dexisbenoe of the'l‘rust
there be commenced or pend] or action ‘ecting conveyed premises, or
par L%‘l:l  1E adverse. claim forror against said
‘thereo madeor he aﬁar and defend any
hbgﬁfwt ﬂ)esewré'cig and will pay costs and damages

5. Any award of damages oonnection with oondenmtion for Lic use of or
o) ci whoma l release suc:hiS ass mminthegeemepr?ilagrg
or:
and with af¥ Y na%ﬁpos £ insurance.

6. Trustes shall be under no cbliga onbonoti parghereboof gerding
sale hereunder:or ofactionorgef anykmdfya%whi icl
and/or Trus'me shall be named endant;, - unless brcught

Pooeptanoe Beneficl fany in payment any indebbtedness secured
hereby after the dal’gg when ﬁneaéyang is due, shall oonstitute a walver of the right
eithertorequire dega¥men when due ofalloﬂnrsmxssosewredarbodecl
default as herein p. fail .

8. Tmsbeemay,atanytimeo r fram time to time, without liability therefor and
without notioe, upon written request of Beneficiary ard tation of this Deed of
Trust and hereby for .endorsement,” and wi affectingi-he

liabi%é%ofﬁlsgersonforpaynentottheindebtednesssewredherebyorthee?fectof

mnainderofsaidproperty part of sald
perty; consent inwri to makingofanymapor lot’oany; oiningmn%g
aw%smmtﬂmmum; oin:lnanyexbens agreement or subordination agreement in

allure so to pay.

:ceoei ofwr.itben request - from BerLfiD% reciting that all sums -
g%upmsuxrerxierofthis and said note_to Trustee

forcznoella mandrebentim upmgagggtofitsf the Trustee shall reconvey .
without warranty ﬂm :ceci’wlsinsuchreoonveyanoe'
of any matbersoffbe bem?lnusiveproofofﬂneu'uﬂlﬁmeof 'IheGrarlxwe%n
such reconveyance may described general terms egal
entitled thereto," and Trustee :l.s auﬂnrized ‘to retain this Deed of Tms%ersms Y

10.anga) Should default be made by Granl:or in payment’ of any indebtedness_ secured

ormance fanyagreementherein thenBeneficiary decalare all
secured imediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election to wuse

sald property to be sold wﬁichmtioe'l‘rusteeshallcausetobefﬂedfarreoorrd
shallsurxerﬁer'bo'l‘rustt(aetlﬁs Deed, ' the notes and all documents evidencmg);

(g ber'three moaths shall bhave elapsed foll reoo:datimofarxys@
Trustee shall sell said property at such and at such place in
the State o Nevada as the Trustes;. in its sole discn:etim shall deem best_to acoomp-
lish the obects f't:hese'l‘rusts hav:l.n%_éirst iven m{:iceofsudmsaleasthen
by law. Plsce of sale may be el intge Winwhichthegropeégy
gota%,egg anypartthereof,is situated or at an office Of the Trustee inthe

and/or "Dsfﬁag% Gm%grdn?lgﬁm anddeﬁgsa% gcfrt?o%s as Mt to %

sale of

any

(d) tpooe sale of all, or portion, of sald
licarmumementt tﬁfbced sald notl angsale and may berp&?cpcne
said sale from time to gyanmnrgrm?e t at the time previmsly appoin
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(e)‘-Atthet:lmeofsalesofbced Trustee may sell the arty so adverltised
oraggﬁartﬂdareof elther as a whole or in separaitreawgaroelsasissolediscretim
atplegtatméngﬁgglg)ea%ghestbidderfo&cashinl ulntn%egfﬂaevnitedﬁsgabes

80 s0ld but withbut  covensnt or v warranty, gxpress orra:implied Gramtar hereby

_agrees to surrender, ﬂmediabelyarﬂwiﬂm‘cdenand possession of saidpa:operty

11. Trustee shall apply the proceeds of any suchsalebo ynmtof'expensesof
salearxiallchargesandppexpenses of Trustee and these'l‘rusgg including ts of
%denoe of title and 'I‘J:usbee's fea in omnec?:imowith sale: all sums Oosundgr

(lo%i)aegérs her:eof a]ngt repaid; with ‘accrued in%t the rate offgz per cent
perscn Or persons legalltlar entitled themE oSt bereby, remainder,

12, 'IheBeneficiarycxrassi may, at
. I‘yl any time

named f)ere;(nou: acting hergﬁrger,whidl

Trusteeg, may al ta
of the Beneficl and his acts shallbedeemedtobetheacts
ofall%beesmst the reci anyarycaweyame executed by such sole txustee of
to sﬁa].‘l. ba conclusive evidenoe thereof and of the autrnrity of such sole

13. 'IhisDeedofTrustalies insures to the benefit of, and binds all
W%&gi%m their helrs, lega devisees, administrators, executors, sucoessors,

llrusweacoegtsﬂleéetrustswhentmDeedfmdule}mtedaxﬁ
ac}ﬂmledged ismadeap\mlicreoou:daspmvidedgyl © of

15. In this Deed of Trust, whenever the context requires,ﬂ)enaswlhme
includes ‘the femirﬂ.neandcrneuter and the si arsgmtber ixnludestheplumfr%
the temm Beneficiary :l:nludeanyfutureho der, including pledgees, of the note

ORI e TR ey M e A
’ I' ;r O . are
part of this Deed £ Trust. |

REQUEST/'FOR FULL RECCNVEVANCE
Tobeusedmlydmmbehasbeenpaid

A

To Trustee: ..} ' Dated

The Al is_the L ouner andlmlder of all indebbedness secured
wiﬂﬂnneedmdg%smgneg all ’egalseamed sald Deed of Trust have been full¥pai ke
satisfied' andym hereby and directed on %ymen xou
OW% under:tbe terms: o saidD%dofrrust cancel al eviderwof‘

secm:edbysaid Deed of Trust deliveredtoym herewith with
said Deed of - and to reconvey, without warranty ﬁxeparti&sd&signabedby
the ‘terms of saidDeedofTrust ﬁxe&sm*bemheldby 1 under' the same.

MATL, RECONVEYANCE TO:

By
By

Domtlosef'ardestmyﬁﬁsDeedofTrustOR’mEmrEvhidlit
secures. Both must be delivered to the Trustee for cancellation

 REQUESTED BY

ANY, INC,

IN OFFICIA tECO'ZDS OF
DOUGLAS ' .. NEVADA

'97 AUG -8 P4:10

LINDA SLATER
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