DEED OF TRUST AND ASSIGNMENT OF RENTS

: Escrow No M74752SC
THIS DEED OF TRUST, made this 19th day of AUGUST
1997, between RICHARD C. FERGUSON AND SANDRA J. FERGUSON, HUSBAND AND WIFE

herein called TRUSTOR,
whose address is P.O. BOX #1542, GARDNERVILLE, NEVAD4 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
CHARLES C. MENELEYﬁmAND ADELYNE E. MENELEY, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHTS OF SURVIVORSHIP

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION AND
"DUE ON SALE PROVISION"

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $150,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein:;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE

Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 . 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 - 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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EXHIBIT "A"

All that certain lot, piece or parcel of land situate in the County of Douglas, State
of Nevada, described as follows:

PARCELS 1 AND 2:

A portion of the Southeast One-Quarter (SEl/4) of Section 32, Township 13 North, Range
20 East, M.D.B.&M., Douglas County, Nevada, described as follows:

BEGINNING at the Northeast cormer of the parcel of land owned by Menely as shown on the
parcel map for MATHILDA HUSSMAN of a portion of the Southeast One-Quarter (SE1/4) of
said Section 32 and recorded in Douglas County, Nevada, as Document No. 87157, in Book
276 of Parcel Maps at Page 269; +thence South 89°58'14" West, 568.71 feet to a point on
the Easterly bank of the Cottorwood Slough; thence South 50°10'46" East, along the
Easterly bank of the Cotbtonwood Slough, 225.19 feet; thence South 89°51'14" East,
150.75 feet to the Southwest corner of a parcel of land owned by Meneley as shown on
said parcel map; thence North 01°55'00" West, 71.84 feet along the West: line of said
Menely parcel; thence North 89°58'14" East, 249.84 feet along the North line of said
Meneley parcel to the West Right-of-Way line of GIIMAN AVENUE thence North 01°55'00"
West, along the West Right-of-Way line of GIIMAN AVENUE 73.00 feet to the POINT. OF
BEGINNING.

A.P.N. 25-311-04 and 25-311-07

PARCEL 3:

A portion of the Southeast 1/4 of Section 32, Township 13 North, Range 20 East and a
portion of the Northeast 1/4 of Section 5, Township 12 North, Range 20 East, M.D.B.&M.,
more particularly described as follows:

COMMENCING at a point on the West side of the County Road about fifty feet West and
sixty-seven feet South from th Nartheast comer of the Northeast 1/4 of the Northeast
1/4 of Section 5, Township 12 North, Range 20 East, M.D.B.&M.; and thence running West
249 feet; thence North 211 feet; thence East 249 feet; thence South 210 feet, to the
PLACE OF BEGINNING, ‘together with all water and water rights, ditch and ditch rights
used in connection and running therewith.

EXCEPTING THEREFROM that portion of the Southeast 1/4 6f Section 32, Township 13 North,
Range 20 East, M.D.B.&M. that is situate in the Town of Gardnerville, County of
Douglas, State of Nevada, ard described as follows:

OOMMENCING at a point on the Township line between Township 12 North, Range 20 East,
M.D.B.&M., and Township 13 North, Range 20 East, M.D.B.&., said point being described
as bearing South 89°52'43" West 1,391.31 feet from the so called DETTLING MONUMENT to
the TOWN OF GARDNERVILIE, and further described as bearing South 89°54' East 2,587.00
feet from the South quarter corner of Section 32, Township 13 North, Range 20 East,
M.D.B.&M.;  thence North 1°33' West along the Westerly Right-of-Way line of Highway
between Gardnerville and Centerville a distance of 70.00 feet to the TRUE POINT OF

" BEGINNING; thence North 89°54' West a distance of 249.00 feet to a point on the

(Continued)
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Westerly line of the parcel described in that certain decree recorded April 12, 1948 in
Book Y of Deeds, Page 379, Douglas County, Nevada records; thence alang the Westerly,
Northerly and Easterly line of said parcel the following courses and distances; North
01°33' West 73.00 feet; South 89°54' East; a distance of 249.00 feet to a point on the
Westerly Right-of-Way of said Highway; thence South 01°33' East along the Westerly
Right-of-Way line of said Highway a distance of 73.00 feet to the POINT OF BEGINNING.

EXCEPTING THEREFROM that certain parcel or lot lying in the Northeast commer of the
Northeast 1/4 of Section 5, Township 12 North, Range 20 East, M.D.B.&M., on the Westerly
side of the Highway between Gardnerville and Centerville and more particularly described
by metes and bourds as follows:

EBEGINNING at a point on the township line at the Northeast corner of the parcel, said
point being described as bearing South 89°52'43" West 1,391.31 feet from the so called
DETTLING MONUMENT to the TOWN OF GARDNERVILLE, and further described as being South 89°54'
East, 2,587.00 feet from the South 1/4 cormer of Section 32, Township 13 North, Range 20
East; thence South 01°33' East, along the Highway Right-of-Way line 62.00 feet to the
Southeast corner of the parcel; thence South 88°43'10" West, along the fence line 248.93
feet to the Southwest cormer of the parcel; thence North 01°33' West, along the fence
line 68.50 feet to the township line and Northwest cormer of the parcel; thence South
89°54' East, along the township line 249.00 feet to the POINT OF BEGINNING.

A.P.NO 25-311-05 ) -

DUE ON SALE PROVISION

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.
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Trxafollowingisaoopyof %sicns 1) to 6! :!nclusjve the Deed of !
corded in () :S.n hm%wof'nustarﬂim
Eoratedﬂ)gryeﬂnreferenoein saidDeedofTrustas f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said mgoodoaﬂitim;mt
to:cemveordermlighanybui,l ﬂmereon;toogl}gle inagoodand
anybtﬂ_ld.ggmudumaybeoonsmnbed ’ vgg due all claims for labor
Eerfaned materials furnished therefar; o conmply all regu-
ations %teratims im%roverents to made thereon; not to commit
or permit any waste ; not to comit suffer or pemitanyactbobe dona in or
upon sa.édmprmperty in violation of law; to c:ulti.vabej :erigate fertilize, fumigate,
It)hechamtégrdo £ said e ma?r]%ereasonabl thespec:d.i:‘ich

ar use o g{gperty necessary, C emmer-
ations herein not excluding -general of

2. The Grantor agrees to pay and allcosts fees and of these
Trusts, incl costofeviderx:eoftitle Trustee's fees in wifhsale
whether cample not, which amoun dueupondelivery'bo'l‘rusbee

Declaration of Default and Demand for sale, hereinafter provided.

3. meanumtoouectedmﬁeranyfireinsmamgngolicyshallbecredibed first,

to accrued interest; next expenditureshereunder anyremainde.rupmthepm‘ixni

interest shall thezeu% upon the amoun tsocreditedupmtheanmmtso

Ccredited upon p:ﬂmipal{ngri h:wever that at the option of the Benefici the

entire amount collected policiesorrany art_thereof may be released
Grantor, without liability upon the Trustee £ sucg release

in connection
inj to’ thereo i
j ¥ anyproperty lyorzglart sherebyavsgdgngg andinthebe paid to
and with g?%egg provided for %spositicn of proceeds of insurance.

6. Trustee shall be under no obligation to noti he.rebo f
sale hereunder or _of action or of any }dndinwhi iciary
arxi/or‘I‘xusbeeshallbenamedas endant, unless brought by Trustee

Acceptance Beneficd of in payment of any indebtedness secured
hereby afbertl’:eda%gvmenﬂaeaxy isagyue shall not constitute a waiver of the right
either’oo t, when due ofaJ_'Lothersmssosecured 1o declate
defaultasherein fai_lureso{:opay

8. Trustee may, at any time, or from time to time, witlmt:liabi;it¥therefararxi
without notice, upon written request of Beneficiary and pn tation this Deed of
Trust and the notes secured for £, and wi taffectingthe
orrthe

liability of any for payment of the egfect of
ﬂ)isDegofmzsgem.luﬁentherenaﬁﬂerofSaid

perty; consent in writing to themakingofanymaporr lot ft;oiningranﬁ
any easement thereon; or join in any exténsion agreemen

oconnection herewith.

Upon reoeigenof written request fram Benefici reciting that all sums -
seoured g%upmsunender f this and said"note_to Trustee
for cancella marximbentim t of its fees, the Trustee shall reconvey
without warranty achgﬁy hel Thezecimlsmsmhreoonveyarne
of any matters of £ r beoonci:nlusiveproofofthettlru)ethtrmeof. TheGraixbeein
such Treconveyanoe described general terms as egall;
entitled thereto, "“gryﬂmSt%is autho:v:ized’ooretainthisDeedpargsf)n and note. Y

ané)Shc:culddefaultbe madebyGtanborinpayment of any indebtedness secured
/orin crmance fanyagreemenherein‘tlmBene.ficiaxy decalare all
’oely due by delivery to Trustee of a written aration of
default and for sale of written notice of default and election to _cause

d_property to be sold (wﬁichnoticeTmsteeshallcausetobefiledfcxrreoou:d)and
shallsunexﬁerto'l‘rusbeeﬂ)isDeedthem’cesarxialldocmmen evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed foll recordation of any such
notioeoffault 'I‘ru%l:eeshansellsaidproperty at such arxiatsud'xplacein

so%d or thereof,is si tedorat anoffioeofthe'l‘rusbee oca in the
Stats OF nevaa"t

(c) The Grantor, PL ard of the personal caﬂgroperty pled%eg
and/or waives any all or notices as
sale of personality.

may saleofall or portion of said
lic annow(nenent at the fized by sald notice an¥ &’m” p%g&oone
saldsalefxmtinetounebymblicanrmunerentatmehhrepmviwslyappo
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(e)Atﬁxatimeofsalesofb:edTmsbee p%rstglsoadvergasad
e discre

or thereof eiﬂuerasawlnlecrin separa
at %@%Mm to_the highest bidder £ m«’%ﬁi‘cels of the United s*catm'
payable at time of sale, andahallde]:l.verto caweyingthepro—
perty so sold but without covenant or warran% expresscrinplied Grantor hereby
agrees to surrender, dimmediately and without , possession of saild property to
such purchaser,

11.  Trustee shall ly the proceeds o suchsal t of: expenses of
salearxia]lduargesarx?lppe}{pmses f'I‘rusbee and Trus@yneirnludingcostsgf

evidence of title” and Trustee's fee in oonnection with sale,
the terms hereof, not then repaid, with accrued interest at the rabeof per cent

70%) Por ontan:”all other Suns then secured hereby, and the remainder, if any, to the
L(Jers%npg:: persons legally entitled thereto. ! oy

12. 'I'heBenefici ocr:assi , at time

13. This Deed of Trust es to, insures to the benefit of, and binds all
partiesihe.reto their heirs, lega devisees administrators, emearbors, sSuCoesSsars,
and assigns

14, Trustee accepts  these trusts when _this DeedofTrust duly executed and
ackrmledged -is made a public record as provided by law

15. In this Deed of Trust, M)enevert}eombextsorequires,themaswlhu?agender
includes the end.rﬂ.nearﬁcrrmter ard the sigular mmber includes the pl , and
1Er@selg‘.tredl'xerebyici fu ho Pl ( e

not Inconsistent the above the 11 covenants, No. 1;
2(s . ):3;4(10%);:5;6;7( %) 8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL RECONVEYANCE
'I'obeusedmlyw!mmbehasbealpaid.

To Trusbee ' Dated

" The undersigned is_the legal owner and holder of all indebtedness the
within Deed of Trust gll secured said Deedofmlsthavebealftﬂ.lpa%

satisfied' and you are hereby and directed on gymlt 1o o
i you under the +termms of said Deed of 'I‘rust aﬁm dences of
i delivered to th together with

secured
said Deed of Trust, and to reconvey, witfnrtmnmty,toﬁxepart:.&edesigna'bedby
same.

MAIL RECONVEYANCE TO:

&

Domtlosecrdestmy sDeedoanxstORTHEmrEmidxit
secures. Borthnustbedelivered the Trustee for'cancellation

befou:ereccrweyancewillbe
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties i1in said provisions shall be construed +to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County of DO u»G’LA_S )

This instrument was acknowledged

before me on S,o,lg;(- [97]

oy Qicharie Co Fergusad
iy Scwuavu [é# ug)r\l %4/54 / ./

“'SANDRA J. FERGUSON J
Al

NOTARY PUBLIC

Forec -/ —/{{/cﬁ
ICHARD C/ FERGUSON

ESCROW NO. M74752SC
FOR RECORDER'S USE

SUZANNE CHEECHOV
Notary T hlic - State of Nevada
7Y Apoolntme:s acordedin Douglas County £
; MY RIS +T EXPIRES JUNE 25, 1999 £

REQUESTED

WESTERN TTILE COMPANY, INC.

INQF FICIAL RECORDS OF
OOUGEAS C0.. NEVADA

WHEN RECORDED MAIL TO:
WESTERN TITLE COMPANY, INC.
I.C.DEPT.
1626 Highway 395
Minden, Nevada 89423 LINDA SLATER
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