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THIS DOCUMENT HAS BEEN SIGNED IN COUNTERPART BUT SHALL BE DEEMED AS ONE ORIGINAL

AGREEMENT

This agreement (“Agreement”) is made this 25 day of August, 1997,
by and between Gardner Enterprises, LLC (herein “Borrower”) and
Innovative Properties of Tahoe, Inc. (herein “Lender”).

WHEREAS, Borrower executed a Note Secured by Deed of Trust
(“Note”) in favor of Lender dated March 28, 1996 concurrent with the
Borrower’s execution of a Deed of Trust, Assignment of Leases and Security
Agreement (“Deed of Trust”) of same date.

WHIEREAS, Borrower desires to reduce the principal sum of the Note
in exchange for Lenders partial release of the secured property.

NOW THEREFORE, Borrower and Lender agree as follow:

I. Borrower agrees (o pay into escrow the amount of Seyenty Five
Thousand Dollars ($75,000) to be credited 'lg,amst plmupal -dmount of the
Note at closing.

2. Lender agrees to execute a partial release for the parcels 2 and 3 as
those parcels are shown in Exhibit A. As consideration for Lender executing
the above stated partial release, Borrower agrees to deliver to escrow an
amendment to the Note and an amendment to the Deed of Trust in the forms
shown in Exhibits B and C, respectively, wherein Paul D. Manoukian, M.D.,
M.P.H. and Rebecca Gardiner Manoukian (collectively, “Manoukian’) are
named to those documents as additional Borrowers.

3. Lender acknowledges pursuant to paragraph 26 of the Deed of
Trust that a) there is no default under the Note or Deed of Trust, b) by
Borrower tendering the sum stated in paragraph 1 above will satisfy the
partial rclease price, ¢) Douglas County and TRPA have approved the
subdivision of the secured property, and d) the conditions of approval from
Douglas County and TRPA allow for the building of a single family residence
structure.
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4. Lender agrees to execute any documentation that allows First
American Title of Nevada to substitute as Trustee under the Deed of Trust.

BORROWER: . .

GARDNER ENTERPRISES, LLC

Richard K. Gardner, Manager

.By: ZeM/M

Richard D. Gardner, Manager

By: Thamei ] /@WM)

Nancy . Gardner, Manager

LENDER:

INNO\@@ OPERTIES OF TAHOE, INC.
By:

¢
CIiff Hansen, President

State of Nevada
County of Douglas

Onthis 26 day of  August , 19 97 Cliff Hansen personally

appeared before me,

___whose identity I verified on the basis of ,

X who is personally known to me, X
__whose identity I verified on the oath/affirmation of , . \

a credible witness,
to be the signer of the foregoing document, and he/she acknowledged that he/she signed it.

KAREN PAWLOSKI / f%\é&w@ﬂq

3N . !
A %\ Notary Public - State of Nevada Notary P Ubllco h 2 2 5 ‘ 4
7/ Appintment Recorded In Douglas Courty My Commission expires:  May 24, 2000

No: 96:2898-5 - EXPIRES MAY 24, 2000 BKO997P65092




INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.
COUNTY OF /ﬂ? )

dzmknow or have satisfactory evidence that 5 %M/ |
/( Ve ' is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this m?b day of &%W , 19 q\? \

, KATHRYN WHITNEY ’ '
Nola.ry Public - State of Nevada \
ol Brves ey NI
- 5a-01i01-5 - .1,1999 7
_ : Notary pubLylln and for the stateéﬁ

[Seal or stamp] NEVADA residing at
rﬁkﬁw / 7/

My commission expires M

INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
' ) ss.
COUNTY OF y Ji 7 )

b I certify that I know or have satisfactory evidence that 'g/é/w/é/

- Gﬂ/l/ A/ is the person who appeared before me, and said person

acknowledged that said person signed this instrument and acknowledged it to be said

person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this ”Z(’ day of %M% , 19 7\?

\ KATHRYN WHITNEY
Nota'ry Public - State of Nevada
Appoiniment Recordad in Douglas County

27" No:95.01101-5- EXPIRES OCT. 1 1999 Notary publj¢’ and for the Statl'gf/
[Seal or stamp] NEVADA *ésiding at

0422514 My commission expires £ 0[%[22

BX0997P65093




. INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.
COUNTY OF /df )

(C%cert that I know or have satisfactory evidence that M/ /V .

is the person who appeared before me, and/said person
acknowledged that sa1d person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this_ AL day of ﬂtg/éu# 19 FF

N KATHRYN WHITNEY
1 3574\ Notary Public - State of Nevada
; Appomtment Recorded in Douglas Coumy

[Seal or stamp] NEVADA residi

My commission expires I 0[2 / é’f

042251k
BKGS97P650%L



EXHIBIT "“'A"

DESCRIPTION

Parcel No. 2 and 3 as shown on Parcel Map #97-004 for Gardner
Enterprises, LLC. recorded August 20, 1997, in Book 897, Page 3450
at Document No. 419754.

Together with an easement for roadway and utility purposes over a
strip of land 20 feet in width, the South line of which is parallel
with and 20 feet Southerly, measured at a right angle, from the
North line thereof and which North line is described as follows:
Beginning at the Northeast corner of the hereinabove described
parcel; thence from said POINT OF BEGINNING South 89°53'27" East to
the Westerly right-of-way line of U.S. Highway 50. Said South line
to be lengthened or shortened so as to extend from the Westerly
right-of-way line of U.S. Highway 50 to the Easterly line of the
hereinabove described parcel.

(portion) A.P. No. 03-220-05

0422514
Bf0997P55095



Exhibit B

Amendment to Note

042251
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Amendment to Note

This amendment to Note Secured by Deed of Trust (“Amendment to
Note”) is made this 25 day of August, 1997, by and between Gardner
Enterprises, LLC (herein “Borrower”) and Paul D. Manoukian, M.D., M.P.H.
and Rebecca Gardiner Manoukian (collectively, “Additional Borrower”) and
Innovative Properties of Tahoe, Inc. (herein “Lender™).

WHEREAS, Borrower executed a Note Secured by Deed of Trust
(“Note”) in favor of Lender dated March 28, 1996.

WHEREAS, Lender has agreed by separate agreement to execute a
partial release of a portion of the security for the Note.

WHEREAS, Borrower and Lender desire to modify that Note as
follows:

1. As consideration for Lender executing a partial release,
Additional Borrower agrees hereby to assume the rights and liability of
principal under the Note.

2. - Inno event is Borrower relieved of any liability by the
execution of this Amendment to Note. In addition, all other terms and
conditions under the Note shall remain in full effect.

B e T

0L2251L
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BORROWER:

GARDNER ENTERPRISES,

By_;Zi;Céz//ﬁ /o¢i;z_fw

Richard K. Gardner, Manager

Ll Y ooirt

Richard D. Gardner, Manager

By: M%{M
Nancy’N. Gardner, Manager

ADDITIONAL BORROWER:

%2;23/%%J@aﬁmw ﬂ??;WZ/A/

Paul D. Manoukian, M.D., M.P.H.

Rebecca Gardiner Manoukian

L2251k
BX0S97P65098



INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.
COUNTY OF \bbbtg,as )

rtlfy at I know or have satisfactory evidence that IZ’ Mé/
[C éﬁ _is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Z(ﬂ day of @?Mz , 19 fi £ .

KATHRYN WHITNEY
: u Notary Public - State of Nevada ’
. Appointment Recorded in Douglas Gounty W
WL/ No: 95011015 - EXPIRES OCT.1,1999
Notary pub 1 in and for the stat j/

[Seal or stamp] NEVADA Tesiding at
2t

My commission expires / 0[2 [ FZ

INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
?} ) ss.
COUNTY OF Duétlzzé )

«b Igcenim know or have satisfactory evidence that /2/ //MM /(

. L is the person who appeared before me, and said person

acknowledged that said person signed this instrument and acknowledged it to be said

person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Zlﬂ day of QLLZLM* , 19 97’ .

o KATHRYN WHITNEY
a27%\ Notary Public - State of Nevada
a2t Appoiniment Recorded fn Douglas County

Ner 95011015 ENPIRES OCT.1, 1899 Notary public 1n and for the state of/
[Seal or stamp] NEVADA/residing at

(AT ,
0L22514 My commission expires _/0/y /577

BX0937P65099




INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.
COUNTY OF baug lag- )

I certify that I know or have satisfactory evidence that NMW ,‘/
[\7 AN, is the person who appeared before me, and_/ﬁald person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Z(ﬂ day of d«%jf LM} , 19 4’7

KATHRYN WHITNEY W{/M// %/\Z%ﬂ

£\ Notary Public - State of Nevada
& a Aopcintment Recorded n Douglas Courly Notary pub é:ﬁn and for the state W
A2/ No: 950110145 - EXPIRES OCT.1, 1999 NEVADA (eesiding at

it/

My commission expires _/0

[Seal or stamp]

INDIVIDUAL - SINGLE CERTIFICATE
STATE OF NEVADA )
\ ) ss.
COUNTY OF EWW (A2~ )
J
I certify that ] know or have satisfactory evidence that p 2% / g’ .
M/z Y, 92 2Y) is the person who appeared before me, and said person

acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Z(ﬂ day of W W7L , 19 77’ .

KATHRYN WHITNEY % ;}ZM ,
Notary Public - State of Nevada 4 ” M

7] Appointment Recorded in Douglas County Notary publig in and for the state of/
No: 95011015 - EXPIRES OCT, 1, 1999

[Seal or stamp] NEVADAfesiding at
M/ ot S

0L225]4 My commission expires /Q/; /Z2

BX0SS7P65100




Exhibit C

Amendment to Deed of Trust

0422514
BK0997PG510 |



Amendment to
Deed of Trust

This amendment to Deed of Trust, Assignment of Leases and Security
Agreement (“Amendment to Deed of Trust™) is made this _23 day of
August, 1997, by and between Gardner Enterprises, LLC (herein
“Borrower”) and Paul D. Manoukian, M.D., M.P H. and Rebecca Gardiner
Manoukian (collectively, “Additional Borrower™) and Innovative Properties
of Tahoe, Inc. (herein “Lender”).

WHEREAS, Borrower executed a Deed of Trust, Assignment of
Leases and Security Agreement (“Deed of Trust”) in favor of Lender dated
March 28, 1996.

WHEREAS, Lender has agreed by separate agreement to execute a
partial release of a portion of the security specified in the Deed of Trust.

WHEREAS, Borrower-and Lender desire to modify that Deed of Trust
as follows:

1. As consideration for Lender executing a partial release,
Additional Borrower agrees hereby to assume the rights and liability of
principal under the Deed of Trust.

2. The Trustee under the Deed of Trust shall be changed to First
American Title Company of Nevada.

3. Inno event is Borrower relieved of any liability by the
execution of this Amendment to Deed of Trust. In addition, all other terms
and conditions under the Deed of Trust shall remain in full effect.

0422514
BX0S937P65102



BORROWER:

GARDNER ENTERPRISEg, LLC

o Tt ool

Richard K. Gardner, Manager

Lt/ <

Richard D. Gardner, Manager

By: Nower N-Sondus)

Nancy/N. Gardner, Manager

ADDITIONAL BORROWER:

iR Hrriosen ot I Ve

Paul D. Manoukian, M.D/, M.P.

Rebecca Gardiner Manoukian

022514
BKO997P65103



INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.

COUNTY OF Nuﬁ lag- )

[ certify that I know or have satisfactory evidence that Q’ W,l/ﬁ{
,IZ . Qv is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Zlp day of %UO}' , 19 q7—

KATHRYN WHITNEY X
3\ Notary Public - State of Nevada (| . M
Appointment Recorded in Douglas County

No: 95-01101-5 - EXPIRES OCT. 1,1999 Notary lic in and for the state,((f
[Seal or stamp] * NEVADA residing at
SFatline

My commission expires _/9

INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.

COUNTY OF Bnu? 4.0 )

N
B (Iicerti that I know or have satisfactory evidence that Q’&é}g/}’}
: AYA VYA~ is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Z(ﬂ day of %M}’ , 19 77/

(AT KATHRYN WHITNEY
2752} Notary Public - State of Nevada M%

Appointment Recorded In Douglas G ' /7
No: 95011015 EXPIRES OCT 1, 1090 |  INOtary p)‘gl € in and for the state

[Seal or stamp] NEVADJ residing at
<, w/l/[_/(_/

04225 |4 My commission expires M
BKOSS7PCS10L




INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
) ss.
COUNTY OF _[Yjetq Ja— )

I/?ertify that I know or have satisfactory evidence that A/j/VLC(// /\/ .

AL : is the person who appeared before me, and Said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this 20 day of %@M% , 19 77

KATHRYN WHITNEY

33\ Notary Public - State of Nevada
36]  pociniment Recorded in Douglas Gounty <78
'/ No:0501101:5 - EXPIRES OCT. 1,199 Notary public/in and for the state of

NEVADA _/e?'%

My commission expires _“0/,/&

[Seal or stam

INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )

) ss.
COUNTY OF L}V%Mﬁ )

I certify that I know or have satisfactory evidence that /D at/ / &x :
M/MW@W is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Z(” day of @;?W/— , 19 T .

.
KATHRYN WHITNEY / M
Pr7/asza 74

Notary Public - State of Nevada

popiinent ReurdadinDougs oy £ Ny p;b’)fc/ in and for the state/0f/

) A iy 1,1%99
No: 5011015 - EXPIRES OCT. 1,1 NEVAD iding at
0422510 My commission expires _/QM

BK0OS37pP65105.

[Seal or stamp]
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THIS DOCUMENT HAS BEEN SIGNED IN COUNTERPART BUT SHALL BE DEEMED AS ONE ORIGINAL

AGREEMENT

This agreement (“Agreement”) is made this 25 _ day of August, 1997,
by and between Gardner Enterprises, LLC (herein “Borrower”) and
Innovative Properties of Tahoe, Inc. (herein “Lender”).

WHEREAS, Borrower executed a Note Secured by Deed of Trust
(“Note”) in favor of Lender dated March 28, 1996 concurrent with the
~ Borrower’s execution of a Deed of Trust, Assignment of Leases and Security
Agreement (“Deed of Trust”) of same date.

WHEREAS, Borrower desires to reduce the principal sum of the Note
in exchange for Lenders partial release of the secured property.

NOW THEREFORE, Borrower and Lender agree as follow:

1. Borrower agrees to pay into escrow the amount o{S/eeﬁt/{ Five
Thousand Dollars ($75,000) to be credited againsEBrhl/dpa mount of the
Note at closing.

2. Lender agrees to execute a partial release for the parcels 2 and 3 as
those parcels are shown in Exhibit A. As consideration for Lender executing
the above stated partial release, Borrower agrees to deliver to escrow an
amendment to the Note and an amendment to the Deed of Trust in the forms
shown in Exhibits B and C, respectively, wherein Paul D. Manoukian, M.D.,
M.P.H. and Rebecca Gardiner Manoukian (collectively, “Manoukian”) are
named to those documents as additional Borrowers.

3. Lender acknowledges pursuant to paragraph 26 of the Deed of
Trust that a) there is no default under the Note or Deed of Trust, b) by
Borrower tendering the sum stated in paragraph 1 above will satisfy the
partial release price, c) Douglas County and TRPA have approved the
subdivision of the secured property, and d) the conditions of approval from
Douglas County and TRPA allow for the building of a single family residence
structure.

042251k
BKOSS7P65106



4. Lender agrees to execute any documentation that allows First
American Title of Nevada to substitute as Trustee under the Deed of Trust.

BORROWER:

GARDNER ENTERPRISES, LLC

By:

Richard K. Gardner, Manager
By:

Richard D. Gardner, Manager
By:

Nancy N. Gardner, Manager
LENDER:

INNOVATIVE PROPERTIES OF TAHOE, INC.

By:

Cliff Hansen, President

0422514
B0397P65107



[ EXHIBIT "'a"

DESCRIPTION

Parcel No. 2 and 3 as shown on Parcel Map #97-004 for Gardner
Enterprises, LLC. recorded August 20, 1997, in Book 897, Page 3450
at Document No. 419754.

Together with an easement for roadway and utility purposes over a
strip of land 20 feet in width, the South line of which is parallel
with and 20 feet Southerly, measured at a right angle, from the
. North line thereof and which North line is described as follows:
Beginning at the Northeast corner of the hereinabove described
parcel; thence from said POINT OF BEGINNING South 89¢53'27" East to
the Westerly right-of-way line of U.S. Highway 50. said South line
to be lengthened or shortened so as to extend from the Westerly
right-of-way line of U.S. Highway 50 to the Easterly line of the
hereinabove described parcel.

(portion) A.P. No. 03-220-05

0Lh2251L
BK0997P65108



Exhibit B

Amendment to Note

0422514
BX0S97pP65109



Amendment to Note

This amendment to Note Secured by Deed of Trust (“Amendment to
Note™) is made this 25  day of August, 1997, by and between Gardner
Enterprises, LLC (herein “Borrower”) and Paul D. Manoukian, M.D.,
M.P.H. and Rebecca Gardiner Manoukian (collectively, “Additional
Borrower™) and Innovative Properties of Tahoe, Inc. (herein “Lender”).

WHEREAS, Borrower executed a Note Secured by Deed of Trust
(“Note”) in favor of Lender dated March 28, 1996.

WHEREAS, Lender has agreed by separate agreement to execute a
partial release of a portion of the security for the Note.

WHEREAS, Borrower and Lender desire to modify that Note as
follows:

1. As consideration for Lender executing a partial release,
Additional Borrower agrees hereby to assume the rights and liability of
principal under the Note.

2. Inno event is Borrower relieved of any liability by the
executlon of this Amendment to Note. In addition, all other terms and
conditions under the Note shall remain in full effect.

TN TN TS TN

0422514
BKO997P6S110



BORROWER:
GARDNER ENTERPRISES, LLC

By:

Richard K. Gardner, Manager

By:

Richard D. Gardner, Manager

By:

Nancy N. Gardner, Manager

ADDITIONAL BORROWER:

Paul D. Manoukian, M.D., M.P.H.

WWWL \

Rebecca (Zj(ardiner Manoukian

0422514
BKO9S7PCS 11|



INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )
' ) ss.
COUNTY OF lar )

I certify that I know or have satisfactory evidence that [aé&wﬁﬂ/ GMM/
/WM is the person who appeared before me, and said person
acknowledged that said person signed this instrument and acknowledged it to be said

person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Dated this Q day of MW’L

= KATHRYN WHITNEY / . é ’M
Notary Public - State of Nevada

Nﬁggm' sﬂeggﬂld Hz'sﬂogg[is County Notary pu in and for the state ot/
koo NEVAD idin
g t

e/

My commission expires /0 é / 22

[Seal or stamip]

042251
BKO9S7PE5 112



Exhibit C

Amendment to Deed of Trust

0L2251L
BKO997P651 13



Amendment to
Deed of Trust

This amendment to Deed of Trust, Assignment of Leases and Security
Agreement (“Amendment to Deed of Trust”) is made this 35 day of
. August, 1997, by and between Gardner Enterprises, LLC (herein
“Borrower”) and Paul D. Manoukian, M.D., M.P.H. and Rebecca Gardiner
Manoukian (collectively, “Additional Borrower”) and Innovative Properties
of Tahoe, Inc. (herein “Lender”).

WHEREAS, Borrower executed a Deed of Trust, Assignment of

Leases and Security Agreement (“Deed of Trust”) in favor of Lender dated
March 28, 1996.

WHEREAS, Lender has agreed by separate agreement to execute a
partial release of a portion of the security specified in the Deed of Trust.

WHEREAS, Borrower and Lender desire to modify that Deed of Trust
as follows: '

1. As consideration for Lender executing a partial release,
Additional Borrower agrees hereby to assume the rights and liability of
principal under the Deed of Trust.

2. The Trustee under the Deed of Trust shall be changed to First
American Title Company of Nevada.

3. Inno event is Borrower relieved of any liability by the
execution of this Amendment to Deed of Trust. In addition, all other terms
and conditions under the Deed of Trust shall remain in full effect.

0422514
BKOS97P6SI L



BORROWER:
GARDNER ENTERPRISES, LLC

By:

Richard K. Gardner, Manager

By:

Richard D. Gardner, Manager

By:

Nancy N. Gardner, Manager

ADDITIONAL BORROWER:

Paul D. Manoukian, M.D., M.P.H.

ebecca (Gardiner Manoukian

022514
BKOSS7P65 113



INDIVIDUAL - SINGLE CERTIFICATE

STATE OF NEVADA )

) ss.
COUNTY OF bﬁ‘U-;t/M )SS

I certify that I know or have satisfactory evidence that /Qm %/W
MM&_ is the person who appeared before me, and said person

acknowledged that said person signed this instrument and acknowledged it to be said
person’s free and voluntary act for the uses and purposes mentioned in the instrument.

Datedthisﬂ_dayof ﬂ‘%%/ , 19 T ?

KATHRYN WHITNEY % P
ic - of Nevada
s N:p;f:m?el;:’g:wrdse‘dai:\ebouglastnW / W/«%’M ; /44/
952/ No: 55011016 - EXPIRES OCT. 1,199 Notary publi¢ in and for the state 6F
[Seal or stamjy] NEVADA-Tesiding at
x\-éz AL

My commission expires

REQUESTED BY
FIRST AMERICAN TITLE ¢Q

IN OFFICIAL RECORDS OF
DOUGLAS C0.. NEVADA

I .

97 SEP 26 MO :53

0422514 Qﬁ%@%ﬂﬁm
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