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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

. __THIS AGREEMENT, made this....2tRt day of..... Februaxry ety 1098
by.. LINVESCO LLP, a Colorado-registered Limited Liability Genmeral Partmnership

...................................... 3

: . SOOI W » present
owner and holder of the deed of trust and note first hereinaflier described and hereinafter referred to as “Beneficiary”;

THAT WHEREASLINVESCO LLP, a Colorado-registered Limited Liability General PartnerJhip

did execute a deed of trust, dated. December 22, 1997 ,to....First American Title

, as trustee, covering:

. _SEE EXHIBIT "A" ' A.P.N. 03-180-35

to secure a note in the sum of §..865,000.00 , dated...December 22, 1997 ... ,
in favor of....First.Republic. Rank. rvresreresmmrensenssssesssnasgliesusressnsrssainssoneae s tan e s ea s e b Sttt oAttt B St eet ot emabecmtae o
which deed of trust was recorded.....January..2..1998 ... . ... , in book 198 ... ... page. 86 ... ,

..... ., dated..Februaxry.,.4.,..1998 eeereereeeeieeaeeeneensy 1N favor of
.......................................... First.Republic. Bank reeeerseroseaesemmeennshereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith; and

) WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
upon the above described property prior and superior to the lien or charge of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and
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WHEREAS., it is to the mutual benefit of the parties herclo thal Lender make such loan to Owner; and Bene-
ficiary is-willing that the deed of trust securing the same shall, when recorded, constitule a lien or charge upon =aid land
which is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties herclo and other valuable
consideration, the receipt and sufliciency of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions there-
of, shall unconditionally be and remain at all times a licn or charge on the property therein described, prior
and superior to the lien or charge of the deed ol trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

“{3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor
of Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
between the deeds of trust hereinbefore specifically described. any prior agreements as to such subordina-
tion including, but not limited to, those provisions, if any, contained in the deed of trust first above men-
tioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust
or lo another mortgage or mortgages. :

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; :

(c) He intentionally and unconditionally. waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands. that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made and, as
part and parcel thereof, specific monetary and other obligations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordin-
ation; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB-
LIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EX-

Beneficiary Owner

(A signalures must be acknowledged)

Thix Form Furnished By Fidelity National Title Insurance. Company

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR

ATTORNEYS WITH RESPECT THERETO. ] 0 Ll' 3 2 9 9 S
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FIRST AMERICAN TITLE INSURANCE COMPANY
STATE OF CALIFORNIA }
COUNTY OF Marin }

4
‘On ‘Ij,(/l‘- /ﬁ, /qu before me, J. Wood

a Notary Public in and for said State, personally appeared B/@“CE C C/A/{) 57490/0/

personally known to me {or proved to ﬁie on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

WITNESS my hand and official seal.

Signature:

Comn, #1110711 GZ)
NOTARY PUDLIC CALIFORNIA

HARIN COUNTY 0

Comim, Exn. Sept. 20, 2000 =

(This area for official notarial seal)

Title of Document 6(/(60/50//%47/ CW /4'&?’2(;5/{4 é/\/f
Date of Document /’A)/‘g/q 8 No. of Pages

Other signatures not acknowledged
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‘CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT ' No. 5307

R(.'A/'./.'/'./.'/'.K/’-/:/-/:/:/.'/'.A'/'/7"/.7'/:/:/'/'./.'/'#ﬂ#”#ﬂ#ﬂ””ﬁ”””ﬂ”ﬂ”/yﬂ”/yﬁ

\
\

State of __CA L/ FORN /4

\
§ County of JA’/\/ ERANCISCO
on 2-1>-9% before me. LIS €A §. BETASA, NOJARY publle
DATE ’ NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOTARY PUBLIC"

Vi ~LLE -
personally appeared Mlehggie SHELTON

NAME(S) OF SIGNER(S)

E’J/personally known to me - OR - [] proved to me on the basis of satisfactory evidence
to be the person(s} whose name(s)(islare—
subscribed to-the within instrument and ac-
knowledged to me that he@@/they executed
the same in hisffied/their authorized
capacity(iss), and that by hirs(_ffe}?lhe#
signature(s) on the instrument the person(s)
or the entity upon behalf of which the

EUSEAS.BEJ,.‘SA person¢s) acted, executed the instrument.

COMM. £1040321
ory Public — Califomia

l AN FRANCISCO COUNTY "‘ WITNESS my hand and official seal.
/Zéifzd < /SQ/WJ

SIGNATURE OF NOTARY

g

OPTIONAL s

Though the data below is not required by law, it may prove valuable to persons relying.on the document and could prevent
fraudulent reattachment of this form.

Y Y o N N Y ) N o e e e Y Y e e o e e e e e e e e

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
[Z]/INDIVIDUAL :
[L] CORPORATE OFFICER SUBGRE INATON — Ag pctrend
TITLE OR TYPE OF DOCUMENT
TITLE(S)
L] PARTNER(S) ] umeD \
[ GENERAL <
[] ATTORNEY-IN-FACT NUMBER OF PAGES
[] TRUSTEE(S)
GUARDIAN/CONSERVATOR
[ oTHER: 2 .59y

DATE OF DOCUMENT

SIGNER IS REPRESENTING: S
NAME OF PERSON(S) OR ENTITY(IES) <

SIGNER(S’) OTHER THAN NAMED ABOVE
\

\/-‘/‘./.'f./.'/’./."/‘/'/'./.’/’./.‘/‘./.’/'./f/.’/'/.'/'./:/'././'.f./'./.‘//.‘/'.ﬁ'/”./.’/’/.'/‘./.‘/:/./‘/.’/‘././#/V./.f/.‘/‘.ﬂf./.‘/‘#./.‘/‘./.’/‘./.‘/‘/_‘/’/y3

O [; 3 2 9 9 5 ©1993 NATIONAL NOTARY ASSOCIATION » 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA 91309-7184

BK0298P631 9L



EXfibit A

DESCRIPTION

All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

PARCEL [I:

Lot 9, as shown on the Amended map of LAKERIDGE ESTATES
No. 1, filed in the office of the County Recorder of
Douglas County, Nevada on February 23, 1959, as Document
No. 14083.

Together with a perpetual easement for ingress, egress
and parking purposes by pedestrians, motor vehicles, or
human powered vehicles described as follows:

A portion of the Northwest 1/4 Section 34, Township 14
North, Range 18 East, Mount Diablo Baseline and Meridian,
Douglas County, Nevada described as follows:

Commencing at the Northeast corner of Parcel 9 as set
forth on that certain Revised Plat of Lakeridge Estates
No. 1, that was filed for record in the office of the
County Recorder of Douglas County, Nevada, on the 23rd
day of February, 1959 in Book 1 of Maps, as Document No.
14083; thence North 73 degrees 04'40" West, 21.88 feet
along said line between Parcel 9 and 10; thence North 67
degrees 48'17" East, 12.51 feet; thence South 57 degrees
50'00" East, 37.73 feet to the POINT OF BEGINNING.

PARCEL IT:

Beginning at the Southwest corner of Lot 9 as shown on
the Revised plat of Lakeridge Estates No. 1, filed for
record on February 23, 1959, as Document No. 14083;
thence Northerly 2.0 feet, more or less, to a point on
the approximate Low Water Line of Lake Tahoe at elevation
6,223 feet, Lake Tahoe Datum; thence Northerly along said
Low Water Line 225 feet, more or less, to a point which
bears North 73° 04'40" West of the Northwest corner of
said Lot 9; thence South 73°04'40" East 40 feet, more or
less, to the Northwest corner of said Lot 9 thence South
12° 49' 10" East 121.33 feet to the Point of Beginning.

Excepting therefrom all that portion thereof, lying below
the Low Water Line of Lake Tahoe at 6,223 feet Lake Tahoe

Datum. | ~ FIRST AMERISR rie o,
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