DEED OF TRUST AND ASSIGNMENT OF RENTS
. Escrow No M74173CH

- TKIS DEED OF TRUST, made this 15th day of April
1998, between MICHAEL C. GILBERT and ANGEL KERR GILBERT, Husband and Wife

herein called TRUSTOR,
whose address is

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
LAGUNAK INC. MONEY PURCHASE PENSION PLAN

THIS DOCUMENT IS BEING RECORDED AS AN ACCONEMODATION ONLY
WITHOUT LIABILITY OM THE PART OF WESTERN TITLE COMPANY, INC.

) FICIE DITION OF TITLE.
FOR THE SUFFICIENCY HEREOF OR FOR THE CONDITIOP herein called BENEFICIARY,

WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of Douglas , State of Nevada, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

In the event the Trustor sells, conveys or alienates the within described
real property; or contracts to sell, convey or alienate; or is divested of
title in any other manner without the approval of an assumption of this
obligation by the Beneficiary being first obtained, Beneficiary shall have
the right to declare the unpaid principal balance due and payable in full,
upon written demand and notice, irrespective of the maturity date expressed
on the Note secured hereby.

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $125,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums -and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by +this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of +the County where said property is 1located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 . 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758  White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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EXHIBIT "A"
2

A prroel of land situated in usd boing a porktion of tho.
Northoaet L/4 of the Southeapt 1/4 of Seotion 30, Tovmgkip 13

North, Rango 20 Rasht, X.D.B.&M., moxo particularly deserdbed o
Lollows: !

BRGINNING nt o paint'mt bhe goubtlharpbt seanar of thae paroal, o
ths Northardy side of V.8. wighway 395 thiwbky (30) fgot fiéhtn
ol way line and which point hears Norbth £3¢25¢ West, a dlsbanaa
of 1,168,218 fdob from tho Northerly highwny zright-ofsway
monwmaent locatnd on the Weahorly Town limits of sald Town of
Mlndon, pald Fodnt of Baglnning baing further desorihed as
bo~ring North 63°2Q/02" Weuk, a disbance of 3,308,.83 feet fxom -
the Town Monumant in-Mindan, located at tha North end of Pourth
stroel, sald Town Mopgument being dogexibaed as bearxing South
g9*18'25" Xaph, a distance of 4,648,980 feot from the 1/4 cownexr
common to fecktlons 30 and 31, Townchilp 13 North, Range 20 Enat,
M.D.B, &M, ; thenca from sald Fodnt ol Beglunlng Noxth §3°25!
Wapbt along the Northerly right-of-way limae of anld Highway, a
digkanca of 205.00 feet bo & podnk abt ths Southwest cormer of
the parwol: mald point being fuzsbhor dopcrihed ns bedng the
Southeast corner of tho parcel of land convayad to Lanlie W.
Chran, et ux, in Doad roaorded Jupne 2, 1967, Iin Book 50, Pago
32, booumant No. I6425F of pffiaial Reaordnw; thonde North 26°35¢
“Bapt, & diantance af 208,70 faob ta a point ab the Northwant
gorner of the parcel; wald point bolng further deagcribod ac
lying within tho Bouthewly boundary line of the paxcel of land
gonveynd Lo WILLIAM F, SCHWARE, an to an undivided 1/2
interagt, ond ARDELLE POWADLL, od' to tho remainder intawest, in
Dood reoordad Beptembor 12, 1872, in Book 572, Poge 2L,
Pogument No. 51689-A ¢f Officlal Regerds: thende Boubkh 6§3°257
Faat, a diotance of 205,00 fset Lo m polnk ab bhe Northaast
cornar of the pardsl; thoncs Bouth 26357 Wast, n dintopca of
208,70 vo the POINT OF BEGINNING,

PnP.I‘ﬁ 35“030-10
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(mhicﬁ_provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references +to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect +to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County of Douglas ) 4
This instrument was acknowledged xnﬁ&/,Q/p\///i:::;Lﬂ
before me on April 15, 1998 )
MICHAEL @:

by  MICHAEL C. GILBERT AND ANGEL

KERR ERT // //% %»%f

DANIELI:-F-;E leJb?TLS NGEI/ KERR GILBERT
) Notary Public - State of Nevada
\f‘ﬁ'j Appomtmrz’nl Racordad in County of Douglas

3T

04.3026.5 My Appointment Expires Feb. 15, 2002

F \

bm{uj Lo C. Qu /RL/‘;A\;

NOTARY PUBLIC
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