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GREEN TREE FINANCIAL CORP,
2951 SUNRISE BLVD. #175
RANCHO CORDOVA, CA §5742-8550
M7
Scate of Nevada Space Above This Line For-Recording hé%7—8«§-4 #
QT-15:19090 (9/94) DEED OF TRUST
(With Future Advance Qause)
DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...JM0E..10...1998...........

_ and the parties, their addresses and tax identification numbers, If required, are as follows:

GRANTOR: XEX1H E. SEEPARD
AUBO TILE CT
WELLINGION, KV 89444

...... If checked, refer to the attached Addendum incorporated  hereln, for additlonal Grantors, their
signatures and acknawledgments.

TRUSTEE: Michagl Spauca

LENDER: CREEN TREE FIFANCIAL CORPORATION
2351 SURRISE RLVD SUITE 175
RARCEO CORDOVA , C4 95742

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s
acknowledged, and to secure-the Secured-Debt-(defined below) and Grantor's performance under this
Security Instrument, Grantor irvevocably grants, bargains, conveys and sells to Trustee, in trust for the
benefit of Lender, with power of sale, the following described property:
All of the property located atv 4080 TILE CT . 1o the

Civy/Town/Village of WELLINGTOX » Covnty of JIXeW DOUGLAS vy Stata of NV , in
vhich the Borrovwer bas an ownership, leaselald or other legal 4nverasc. This propercy i3 more
parcicularly described on the schadule titlad "Addicional Property Doseriprion® which is strached
hereto as Exhibir A, rogether with a security interest in that caxtdin 1996 « 52 X 26
CASTLEWITT mobila home, svrial pumber .

The Boxrower does barely authsrize the lender or its 233izng to odtain a mors datailed property
description after the Borrower has signed tha Morrgage,and to actach Exhibit A after the Borxrover
has sfgned the Mortgage.

The property is located in ... ¥ DOUGLAS.....oc.ceeecemnevricvennees e SO
. {County)
'egé.q'!-l..w“..c.-r‘ OOOOOO VOOV IR PORINIINIIEIVRPIDEIDIPan 1] I%ﬂqltlgg lllllllllllllllllllllllllllllllllllllll , Nevada llllllllll q g!"‘-l‘n lllllllll
(Address) . Cny) P Code)
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fhxtures, and replacerments that may now, or at any time in the future, be part of the rea)
estate described above (all referred to as "Property”).

3. MAXIMUM OBLICATION LIMIT, The total principal amount secured by this Security Instrument at any
one time shélll not e>§ceed Seceverinennn o SR80 L. . THIS [imitation of amount does not include
interest and other fees ano charges vaiidly made pufsuant to this Secunity Instrument  Alsg, this
limitation does not apply to advances made under the temms of this Security Insttument to protect
Lender's security and o parform any of the covenants contained in this Security Instrument,

4. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt” Is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all thelr extensjons, renewals, modifications or substitutions. (When
referencing the debts below K is suggested that you include items such as borrowers' rames, vote
amounts, Interest rates, maturity dates, etc.)

A Univarsal Nore or Manufaerured Eome Rerail Installment Coutzsct aud Sceurity

Agroement. executed vy Buyers/loxrowers.

The above ohligavion 4s due and payable on 360 menths from last construction disbursemest if mot pasd earlier.

8. All future advances from Lender to Grantor ar other future obligations of Grantor to Lender under

any promissory note, contract, guaranty, or other evidence of debt executed by Grantor In favor of
Lender exacuted ajtar this Security Instrument whether or not this Securltz‘ instrument s
sgeciﬂcall referenced. If more than one person signs. this Security Instrument, each Grantor agrees
that this gecurity Instrument will secure all future advances and fuwre obllgations that are given to
or lncurred any one or more Grantor, or any one or more Grantor and dthers, Future advances
are conternplated and are Eoverned by the provisions of NRS 106300 to 106400, Inclusive.
All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are
secured as if made on the dare of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitmant to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All obligations Granior owes to Lender, which may later arise, to the extent nat prohiblted by law,
incduding, but not limited to, liabllities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender For Insuring, preserving or
otherwise protecting the Property and its value and any other sums advancéd and expenses
incurred by Lender under the terms of this Seeurity Instrument.

This Security [nstrument will not secure any other debt if Lender falls to give any required notice of the
right of resassion.

5. PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully selzed of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, bargain, convey, and sell the Property
to Trustee, in trust, with power of sale. Crantor also warrants that the Property is unencumbered,
except for encurabrances of record. ‘

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other llen document that created a prior security interast or encumbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver ta Lander any notices that Grantor receives from the holder.

C. Not to alfow any modification or extension of, nor to request any future advances under any note
or-agreement secured by the llen document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE GCrantor will pay all raxes, assessments, llens, encumbrances, lease payments,
ground rents, utllitles, and other charges refating to the Property when due. Lender may require Grantot
to provide to Lender coples of all notices that such amounts are due and the receipts evidencing
Crantor's payment. Crantor will defend title to the Property against any claims that would impair the
lien of this Security Instrument. Grantar agrees t0 assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have against parties who supply labor or materials to malntain or
improve the Property. ‘
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9. DUE NN SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balanee of the Secured
Debt to be (ramedlately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by
federal law 92 C.F.R. 591), as applicable. This cavenant shall run with the Property and shall remain in

effact untll the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Properw in good
condition and make all repajes that are reasonably necessary. Grantor shall not commit or allow any
waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxlous
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. -Grantor will not permit any changs in any license
restrictive covenant or easement without Lender's prior written consent. Grantor will notify Lender of
glrl demands, proceedings, claims, and actions agalnst Grantor, and of any loss or damage to the
-Property.

Lender or Lender's agents may, -at Lender's option, enter the Property at any reasonable time for the
purpose of inspacting the Property. Lender shall give Grantor notice at the time of or before an
ins?ecnon spe fyin%ea reasonable purpose for the insrecﬂon. An’y inspaction of the Property shall be
-antlrely for Lender's "benefit and Grantor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM, If Grantor falls to perform any duty or any of the ¢avenants contalned in
this Security Instrument, Lender may, withour natice, perform or cause them to be performed. Gran[fgr
appoints lender as attorney In fact to_sign Grantor's name or pay w amount necessary for
parformance. Landers right to perform for Grantor shall not create an obligation to perform, end
Lender's failure to perform will not praclude Lender from exercising any of Landar's other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not carried
on in a reasonable manner, Lender may take all steps necessary to protect Lender's security Interest in
the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably. grants, bargains, conveys and sells to
Trustee, In trust for the benefit of Lender, as additional security” all the right, title and interest in and to
any and all existing or future leases subfmes, and any other written or verbal agreements for the use
and occupancy of any porcdon of the Property, - including any extensions, renewals, modifications or
SUbS‘L‘}JRg‘W,{') of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred
to as "Rents"). ;

Grantor wlil) promptly provide Lender with true and correct copies of all existing and future Leases.
Crantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

Grantor agrees that this assignment [s immediately effective between the parties to this Security
Instrument and effective as to third parties ‘on the recogdm% of this Security [nstrument, This
assignment will remain effective during any period of redemption by the Grantor until the Secured Debt
fs satisAed, Grantor agrees that Lender i5 entitled to notify Grantor or Grantor's tenants to make
payments of ‘Rants due or to become due direetly to Lender akter such retording. However, Lender
agrees not to notlify Grantor's tenants unul Grantor defaults and Lender notifies Grantor of the default
and demands thar Grantor and Grantor's tenants pay all Rents due or to become due directly to Lender.
On racelving natice of default, Grantor will endorse and, deliver to Lender anz payment of Rents in
Grantor's possession and will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds. Any amounts collected will be applied as provided in this Security Instrument.
Crantor warrants that no default exists under the Leases or apz aﬁpllmble tandlord/tenant law, Grantor
?lso agrees to maintaln and require any tenant to camply with the terms of the Leases and applicable
aw,

13. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease If this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

14, OEFAULY, Grantor will be in default if party obligated on the Secured Debt fails to make payment

when due. Grantor will be in default If a breach occurs under the terms of this Security (nstrument or

any other document executed for the purpose of creating, securing: or guarantying the Secured Debt. A

good faith belief by Lender that Lender at any time Is insecure with respect to any person or entity

obligated on the Secured Dabt or that the prospect of any payment or the value of the Propenty is -
impaired shall also constitute an event of default. Co

REMEDIES ON DEFAULT. (n some instances, federal and state faw will require Lender to provide

Grantor with notica of the right to cure, or other notices and may establish time schedules for

foreclosure actlons. Subject to these limiations, If any, Lender may accelerate the Secured Debt and

foreclose this Security Instrument in 2 manner provided by law If Grantor Is In default.
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At the optien of Lender, all or any part of the agreed fees and charges, acerued interest and principal
shali become immediately due and payable, after glving notlce (f required by faw, upon the occurrence
of a default or anytime t¥|efeafter. in addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any related documents, including
without limitatlon, the power to sell the Property.

IF there is a default, Trt‘l tﬁe shall, in addlti%n to any other permitted remedy, at the request of the
Lender, advertise and sell the Property as a whole or in separate garcgls at public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and Interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice of sale includinq the time, terms and
place of sale and a description of the property to be sold as required by the applicable law in effect at
the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repalrs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The reditals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remadies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set farth. The acceptance by Lender of any sum in
ayment or partial payment on the Secured Debt after the bajance (s due or Is accelerated or after
oreclosure proceedings are filed shail not constitute a waiver of Lender's right to re%uire complete
cure of any existing default. By not exercising any remedy on Grantor's defaylt, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses If Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting, Freservlng or otherwise protecting the Property and lender's securfty Interest. These
expenses will bear interest from the date of the payment until pald in full at the highest intarast rate in
effect as provided in the terms of the Secured Debt. Crantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Secum?« Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and
other fegal expenses. This Securlty Instrument shall remain in effect until released. Crantor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used Inthis section, (1) Enviromental
Law_means, without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and focal laws, reﬂulations.
ordinances, court qrders. attarney general opinions of lntegxrettve lettars concerning the public health,
safery, weli‘are, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous materlal, waste, pollutant or contaminant which has characteristics which
render the substance dan?erous or potentially darigerous to the public beafth, safety, weifare or
environment, The term includes, without limitation, any substances defined as "hazardous material,”
“toxic substances," "hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represemts, warrants and agrees that:

A. Except as previously disclased and acknowdedged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and maintenance of the Propenty.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify lender if a refease or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accardance with any Environmental {aw.

D. Crantor shall immediately notify Lender in writin? as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entitles to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Crantor authorizes Lender to intervene in Grantor’s name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
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damages connected with a condemnation or other tking of all or any f.arr of tha Property, Such
proceeds shall be considered payments and will be applied as provided In this Security Instrument. This
asslynment of progeeds is subject to the terms of any prior morgage, deed of trust, security
agreement or other lien document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theR and other hazards
and risks reasonably associated with the Property due to its type and Jocation. This insurance shall be
malntained in the amounts and for the periods that Lender requires. The insurance carrier providiang
the insurance shall be chosen by Crantor subject vo Lender’s. approval, which shall not be unreasonably
withheld. If Grantor fails to maintain the caverage described above, Lender may, at Lenders option,
?btam coverage to protect Lender's rights in the Property according to the terms of this Security
nstrument.

All insurance policies and renewals shall be acceptable to lender and shall Include a standard
"mortgage clause” and, where applicable, “loss payee clause.” Grantor shall immediately notify Lender
- of cancélladon or termination of the insurance, Lender shall have the right to hold the policies and
renewals, {f Lender requires, Grantor shall immediately give to Lender all receipts of paid premiums and
renewa) notlces. Upon loss, Granter shail give immediate notice to the insurance carricr and Lender.
Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writin%eall insurance proceeds shall be applied to the restoration or repalr
of the Propenty or to the Secured Debt, whether or not then due, &t Lender’s ortlon. Any application of
proceeds to prindpal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Crantor. If the Propenty is acquired
Leader, Grantor’s right to any insurance policies and proceeds resulting from damage to the Property
beforlel }he acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acqulsltion, '

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required o pay to Lender funds for taxes and insurance in escrow.

2). FINANCIAL REPORTS AND ADDITIONAL DOCUMENYS. Grantor will provide to Lender upon reguest,
anr financial statement or Information Lender may deem reasonably necessary. Grantor agrees to sign,
deliyer, and file any additional documents or certifications that lender may consider “necessary to
perfect, contlnue, and preserve Grantor's obligations under this Security Instrument and Lender’s lien
status on the Propenty.

22. JOINT AND INDIVIDUAL UABILITY; CO-SIGNERS; SUCCESSORS -AND ASSIGNS BOUND, All duties
under this Security Instrument are joint and individual. If Grantor signs this Security [nstrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to be personally liable on the
Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor, Grantor
agrees to waive any rights that may prevent Lender from bringing any action or claim against Grantor
or any party indebted under the obligation. These rights may include, but sre not (mited to, any
antl-deficiency or gne-action faws. Grarntor agrees that Lender and any party to this Security (nsgrument
may extend, modify or make any change In the terms of this Securlty Instrument or any evidence of
debt without Grantor's consent. Such a change will not refease Grantor from the terms of this Security
Instrument. - The dutiss and benefits of this Security Instrument shail bind and banefit the successors
and asslgns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument Is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
jurisdiction where the Property Is located, This ecurity Instrument is complete and fully integrated.

is Security Instrument may nat be amanded or modified by ora) agreament. Any section in this

Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

applicable faw will not be effective, unless that law expressly or impliedly permits the variations by

written agreement. If any section of this Security Instrurnent cannot be enforced ac:.?rdln ‘}? itg terms,
that section will be severed and will not affect the enforceabllity of the remainder of this Security
instrument. Whenever used, the singular shall include the plural and the plural the slagular. The
captions and headings of the sections of this Secun?eclns;rument are for convenience only and are not

1o be used to Interpret or define the terms of this Security Instrument. Time is of the essence in this

Security Instrument.

24, SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to tinie remove Trustee and appolnt
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon
Trustee by this Security Instrument and applicable |aw.

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party’s address on fmge 1 of this Security Instrument, or to any other

address designated in writing, Notice to one grantor will be deemed to be notice to all grantors.
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WAIVERS. Except to the extent prohibited by law, Crantor walves all appraisement and homestead
exemption rights relating to the Property.

UTHER TERMS. If checked, the following are applicable o this Securlty Instrument:
...... Line of Credit. The Secured Debt Includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until released.

XX . Construction Loan. This Secunity Instrument secures an obllgation incurred for the construction
of an improvement on the Property.

.. Fixture Flling. Grantor grants to Lender a security interest.in all gaods that Grantar owns now or
In the future and thai are or will become fixtures celated to the Property. This Securlty
Instrument  suffices as a financing statement and any carbon, photagraphlc or aother
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

...... Riders. The cavenants and agreements of each of the riders checked below are incorporated into.
and supplement and amend the terms of this Security Instrument. {Check alt applicable (tems)

...... Condominium Rider ...... Planned Unit Development Rider ...... OTHEr ...ocoverveenemievnrrrereceann

...... Additional Terms.

SIGNATURES: By signing below, Crantor agrees to the terms and covenants contained In this Security
Instrument and In any attachments. Grantor also acknowledges receipt of a copy of this Security
Instrument on the date stated on page 1.

(Signature) (Oare) - (Signawure) {Daw)

ACKNOWLEDGMENY" _pa
STATE OF ZCLI' L G oY OF o
This [Instrument was_acknowledged befor me thls\..l

avest gy LSS L Sl e
My commisslon expites: ~7~//- 2o a0/
Sead

’ SR OFFICIAL SEAL k
& - NO%M%QJ%’&E?F’SEM 2
o’,’ (- Am
g '"'Ck COMM, NO. 1143250
SAN DIEQO COUNTY
MY COMM, EXP. JULY 11, 2001
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DESCRIPTION

ALL that cortain lot, plece or parcel of land situate in the County of Douglas, State
OF Nevada, describaed as Xollowss:

Iot 2, in Bioek A, a8 shewn oo the mep of TOPAZ RANCH ESTATES UNIT NO. 4, filed for
reoord in the office of the County Recorder of Douglag County, State of Nevada, <o
Novesber 16, 1970, in Book 1 of Maps, Page 224, as Doament No. 50212,

AP.N, 37-492~16

REQUESTED BY
WESTERN TITLE COMPANY, INC.
QTS ST AT
Poge 3 PRE-~123/1x
‘98 JUN 29 Pi2:40

R— LINDA SLATER
. OLL3 154 ARECORDER

| g/3” b
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