SUBORDINATION AGREEMENT QA3ID00 %_Cﬁ

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOM!NG
‘ SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME DTHER OR LATER SECURITY INSTRUMEN'Y',

THIS AGREEMENT, made this 1st  day of July, 1998 by LARRY A. TOSCANO and JUDY A. TOSCANO,  Husband and Wife,
owner of the land hereinafter described and hereinafter referred to as “Owr. :r, and DEN-MAR ASSOCIATES, A Limited Liability Company,
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary”.

WITNESSETH
THAT WHEREAS, Owner has executed a deed of trust, dated July 1, 1998 t0 MARQUIS TITLE AND ESCROW, INC., A Nevaila
Corporation , as trustee, covering:

PARCEL 10-A-1, as set forth on Parcel Map for DEN-MAR ‘ASSOCIATES, filed for record in the Office of the Douglas
County Recorder on March 20, 1998, in Book 398, at page 4639, as Document No. 435440.

to secure a note in the sum of $62,300.00, dated July 1, 1998, in favor of Beneficiary, which deed of trust is to be recorded concurrently
herewith; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $227,150.00
dated July 10, 1998 in favor of UNION FEDERAL SAVINGS BANK
hereinafier referred to as “Lender,” payable with interest and upon the terms and
conditions described therein, which deed of trust is also to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to oblaining said loan from Lender that said deed of trust last above mentioned shall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust first
above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above deseribed
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifically un.!
unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of
Lender; and ~

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the deed of
trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien
or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the receipt and
sulticiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:

(l) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shali uncondmomll) be ard
remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of trust
first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the deed of
trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall supersede ard
cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically described, any prior
agreement as to such subordinating including, but not limited to, those provisions, if any, contained in the deed of trust first above
mentioned, which provide for the subordination of the lier. or charge thereof to another deed or deeds of trust or to another
mortgage or mortgages.
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Beneficiary declares, agrees and acknowledges that

(1) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and (it) all
agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender’s loan;

(b) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and understands

that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans and advances are
being and will be made and, as part and parcel thereof, specific monctary and other obligations are being and will be entered

into which would not be made or entered into but for said reliance upon this waiver, relinquishment and subordination: and

(c) Anendorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of trust has by
this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

BENEFICIARY: OWNIER:

VAN

DEN-MAR ASSOCIATES, LLC

MICHELLE STRACHEN-SMITH, Member

LARRY-A. TOSCANO

DITH A. TOSCANO

STATEOF C4H)fo ;e/\//,&
COUNTY OF RO

On j;,/é_\/ f (f 7 t( personally appeared beforc me. o Notary Public, ;ﬂ /Qgﬁgé‘ & S-Tﬁatﬁ(\}
ST 7 7 ~

who acknowlggged that She executed the above instrument.

Y A GUY W. JORNSTON
A W COMM. #1140084 3
tary PabHe ) n{ o4 <

&2/ NOTARY PUBLIC - CALIFORNIA
" FRESN

%‘%&” OUNTY

My Comm. Expires May 17, 2001

sTATEOF MEVAD A
COUNTY OF ‘Deug |45
On '7’ 1 O~ 9% personally appeared before me, a Notary Public,

LARRY A, TosCane Y Jud/Th A ToscAND

who acknowledged that +heY Executed the above instrument.

PATRICIA J. D_)XDN.
Notary Public
State of Nevada
Lander County, Nevada
96-1

Notary PupH
om}/

My apointmam oxpires February 27, 2000.

IT IS RECOMMENDED THAT, PRIOR TO THE EXE“CUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. ‘
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REQUESTED BY

MARQUIS TITLE & ESCROW, INC,
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