DEED IN LIEU OF FORECLOSURE
RPTT -0- . Interval #05-031-29-01

THIS INDENTURE, made and entered into this 24th day of
June , 1998, by and between HARICH TAHOE DEVELOPMENTS, a
Nevada general partnership, Party of the First Part/Grantor, and
HARLESK MANAGEMENT INC., a Nevada Corporation, Party of the Second Part/
Grantee,

WITNESSETH:

That the said Party of the First Part, in consideration of the sum
of TEN DOLLARS ($10.00), lawful money of the United States of America to
him in hand paid by the said Party of the Second Part, the receipt of
whereof is hereby acknowledged, does by these presents, grant, bargain and
sell unto the said party of the Second Part, and to his heirs and assigns
forever, all that certain real property situate in the County of Clark,
State of Nevada, described as follows:

SEE EXHIBIT ‘A’ ATTACHED HERETO

TOGETHER WITH the tenements, hereditaments and appurtenances
thereunto belonging or appertaining, and the reversion and reversions,
remainder and remainders, rents, issues and profits thereof.

TO HAVE AND TO HOLD the said premises, together with the
appurtenances, unto the said Party of the Second Part, and to his heirs
and assigns forever.

This Deed in Lieu of Foreclosure is an absolute conveyance, the
Party of the First Part having sold said land to the Party of the Second
Part for a fair and adequate consideration, such consideration, in
addition to that above recited, being full satisfaction of all obligations
secured by the Deed of Trust executed by ROSA M. VILLARREAL, an unmarried
woman, to STEWART TITLE OF DOUGLAS COUNTY, ‘a Nevada corporation, Trustee
for HARLESK MANAGEMENT, INC., a Nevada Corporation, Beneficiary, recorded
on the 17th day of January, 1991, in Book 191, Page 2198 as Document
No. 243156, Official Records of Douglas County, Nevada. Party of the
First Part declare(s) that this conveyance is freely and fairly made and
that there are no agreements, oral or written, other than this Deed in
Lieu of Foreclosure between the parties hereto with respect to the
property hereby conveyed.

IN WITNESS WHEREOF, the Party of the First Part has executed
this conveyance the day and year first hereinabove written.

HARICH TAHOE DEVELOPMENTS, a
Nevada general partnership
By: Lakewood Development Inc.,
a Nevada corpgration, general
partner

Brian Walkerley, Asst. Treasurer

STATE OF _ Nwada )
, 188,
COUNTY. OF Dow\\o\f )
v
4 h
on this oM day of  Tane , 19 97 , before me,

the undersigned, a Notary Public in and for said County and State,
personally appeared [Brianm Walkerley

known to me to be the person desckribed in and who executed the
foregoing instrument, who acknowledged to me that @ he  executed the same
freely and voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

N

N A DV DIIRITOLY,
LAALCY AT LY

==~ JAMES T C HORAN
A Notary Public - Stats of Nevada
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" AFFIDAVIT

STATE OF ,gm-zm A )
COUNTY OF Ao c;‘c,_gfzod/

HARLESK MANAGEMENT, INC., a Nevada Corporation, Grantee
herein, being first duly sworn upon oath, deposes and says:

88

That he or she has read the foregoing Deed In Lieu of
Foreclosure and knows the contents thereof, and that every statement
contained in the terms, warranties and covenants therein set forth is
true of his or her own knowledge; that the parties named as Grantees
in executing this Affidavit hereby accept said Deed in Lieu of
Foreclosure and agree to its terms and covenants and approve the
warranties therein contained.

HARLESK MANAGEMENT, INC.,
a Nevada Corporation

| OFFIC
B s Aot SHEVR
By: Br¥yson E. Burkholder / MARICOPAsm“
Titlef Vice President/CFO WcM.Em!m‘ﬁ%

Subscribed’y%Sworn to and Acknowledged befcre me

this ay of A sy , 19 7.

v R

NOTARY PPBLIC

0445480
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EXHIBIT "AY

A timeshare estate comprised of:

PARCEL 1:

An undivided 1/51lst interest

in and to that certain condominium
estate described as follows:

1

(a) An undivided 1/6th interest as tenants in common, in and to the
Common Axrea of Lot 21 of Tahoe Village Unit

No. 1, as shown on the
map recorded December 27, 1983, as Document No., 93486, Official
Records of Douglas County, State of Nevada,

and as said Common Area
is shown on the Record of Survey of boundary line adjustment map

. recorded April 21, 1986, as Document No, 133713 Official Records of
Douglas County, State of Nevada.

~(b) Unit No. A-1 as shown and defined on said condominium map

recorded as Document No. 93486, Official Records of Douglas County,
State of Nevada.

PARCEL 2:

A non-exclusive easement for ingress and egress for use and enjoyment
and incidental purposes over, on and through the Common Areas as set
forth in said condominium map recorded as Document No. 93446,
Official Records of Douglas County, State of Nevada, and as said
Common Area is shown on the Record of Survey of boundary line

~adjustment map recorded as Document No. 133713, Official Records of
Douglas County, State of Nevada.

PARCEL 3:

An exclusive right to the use of a condominium unit and the non-

exclusive right to use the real property referred to in subparagraph
{a) of

Parcel l,and Parcel 2 above, during one "Use Week"
the PRIME Yuse season”

within
First Amended - Restated

as that term is defined in the

Declaration of Time Share Covenants,
Conditions and Restrictions for The Ridge Sierra recorded as Document
No.

134786, Official Records, Douglas County, State of Nevada (the
"CC&R's") . The above-described exclusive and non-exclusive rights may
be applied to any available unit in The Ridge Siexra project during

said "use week " in the above~referenced "use season" as more fully
set forth in the CC&R'S,

A Portion of APd 40-360-08

, ﬂsauranxr’
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