DEED OF TRUST AND ASSIGNMENT OF RENTS
. Escrow No M77094CH
THIS DEED OF TRUST, made this 3rd day of August
}QQBn‘between SIERRA COUNTRY, INC., A NEVADA CORPORATION

herein called TRUSTOR,
whose address is (/0 P.0. BOX 2320, MINDEN, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
MAX W. SCHLUTSMEYER AND FRANCES M. SCHLUTSMEYER, TRUSTEES OF THE MAX W.
SCHLUTSMEYER AND FRANCES M. SCHLUTSMEYER TRUST DATED DECEMBER 12, 1980

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(Continued)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $600,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional  sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 . 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467

0447397
BKOBIBPE3319



(which provisions, identical in all counties, are attached hereto and a part
heieof) hereby are adopted and incorporated herein and made a part hereof as

" 'fully‘as though set forth herein at length; that he will observe and per-
form said provisions; and that the references +to property, obligations and
parties in said provisions shall be construed +to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County onqu@Z&J‘ )

This instrument was acknowledged

before me on Ay 6US7 /, 8/ 74
vy (sram R Somerecsd

SIERRA COUNTRY, INC.

- -

LD R S B

BY: WILLIAM R. TOMERLIN, President

ESCROW NO. M77094CH
FOR RECORDER'S USE

SANDY STORKE
h8¥pi)  Notary Public - State of Neweda
N7 Appointmrt itaceeded n Coundy of
94-1131.5 WMWMW&M%?&%?‘

WHEN RECORDED MAIL TO:

SCHLUTSMEYER TRUST

6198 CARRIAGE HOUSE WAY
RENO, NV 89509
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EXHIBIT "A"

All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

Remainder Parcel "A", of SIERRA COUNTRY ESTATES PHASE 1 recorded
March 28, 1996, Book 396, Page 4735 as Document No. 384282 of
Official Records of Douglas County, State of Nevada.

Together with a 24 foot Private Access Easement as set forth on
map of SIERRA COUNTRY ESTATES PHASE 1.

A.P.N. 19-430-03
DUE _ON SALE -PROVISION

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the- approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.
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The following a copy of l\%sions (1) to in62_heinclusive Deed of Trust re-

Eou:ated byzeferencein saidDeedofoustas fasifsetfotrﬂlat

fat2

To Protect the Secaurity of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said oonditionarﬂ not
to remove or demolish anybe building thereon;to oglgle in a good and workmanl
oconstructed theremn

whendueallclaﬁnsfarlaborr
ordinances

ol:heractou:'actsal timely and proper

other be 2 manner, g?ich from
charater oruseo %{gperty may neasonab neoessaxy thespeci C enumer-
ations herein not excluding of

2. The Grantor agrees to payanddi all costg, fees ard of these
Trusts, incl oostof evidence of title Trustee's fees in on with sale,
whetherocmple not, which amounts shallbeoanedueupaudeliveryto'l‘rusbeeof
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amunt oollected under any fire imumrmmgoliq shall be credited: first,
to_accrued interest; next to expenditures hereunder; remainder upon the princi
pal, and interest shall 't:he.reug upcntheanumtsocredibedupmthea:nmtso
credited upon prirnipal{mgergvi however, that at the oprtion of the Benefici

entire amount collected the policies or an;sr\ngart may be released the
Grantor, without liability upon the Trustee

4. The Grantor pzrunlsesarxisﬁgreesthat if during existence of the Trust
there be comenced or pendi;g an%here affecting said conveyed premises, oxr
any part thereof, or the tl to, or adverse claim for or against said
premi. part thereo asser?:gg he will inaxﬂdefendany

ma affect thesecurity and will “pay ﬁ costs and damages
arising and arlsing because of such action.

award of damages connection with any condemnation for lic use of or
inj Angnypcroperty partthexeofis herebyass s%.rl)lbe paid to

ici l orrel himinthesamemanner
and with eg{ép 4 provided for gsposi’cim ofbgroceeds of insurance.

6. Trustee shall be under no obligation to noti anyparghezeboofany
of any 24 Grantor, iciary
and/ochrus’oeeshallbenamedas endant;, unless brought by Trustee.

Acceptance Benefici of sum in_ payment of indebtedness secured
hereby afterthedageifwtmtheasrgme isacrilyue shall not cmstitﬁr%awaiver of the right

eiﬂwerto t when due, of all other sums so secured or to declare
defaultashenein fallm:eso{:opay

8. Trustee may, atanytime or fram time to time, wi’clmtliabilit¥thereforand
without notice, upon written request of Beneficiaxy and %ﬁem:ati this Deed of
Trust and the notes secured hereby £ endorsement,” and wi affect:lngtheegemxal
liabili ofwforpaynmtofﬂmeuﬁebtednessseamedherebyorﬂ)e fect of
this rexanﬁerofsaidproperty any part of said pr
perty; oconsent J.nwrltmgto the making of any map or plot £; join in gran

easement thereon; or join in extension or subordination t in
any oo 3 any agreemen agreemen

9. Upon recei of written request from Benefici reciting that all sums
secured hereby have paid and upon surrender of this and said note_to Trustee
for cancellation andretentlmandupamga t of its fees, the Trustee shall reconvey
without warranty the then " hels The

of any matters of f lbeoonclusiveproofofthetruththe.reof The Grantee_in
such reconveyance may be described in general terms as " person or legally
entitled thereto," and Trustee is authorized to retain this Deed of

10anga)81mlddefaultbe madebyGranbormpayrient ofanyindebtednesssectmed
ormance O fanyagreemenherednﬂmBeneficiaryma declare all
immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and_election to cause
said property to be sold = (which notice Trustee shall cause to be filed for record) and
shall surrender to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby.

, (b) After three months shall have elapsed following recordation of any such
notice of fault, Trustee shall sell said property at such time and at such place in
the State of Nevada as the Trustee, in its sole discretion, shall deem best_ to accomp-
lish the objects of these Trusts, first given notice of such sale as then

re%u.'l_tedby aw. Place of sale g%erin county in which the to be
sold, or any part thereof, is situated or at an office of the Trustee loca in the
State of Nevada.

(c)TheGrantor PL agor of the personal herein pl
and/or mo waives dms or notices as tions preoedentpto

sale of persomllity

(d) Trustee may postpone sale of all, or pozr‘tion, of said
llcanmwnementatthet:l.me fixed by said notioe¥ peégmne
said sale from time to time by public announcement atthe{:imepreviwslyappoin
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.o (e)AtﬁaetineofsalesofimedTmstee pu:oggrty
or thereof, either as a whole or e discretion,
at public suction {Szglthehighestbidderforcashin money of the United States,

11. Trustee shall ly the of such sale to t of: of

angppy pggoeeds any su expensesof

evidence of title  and Trustee's fee in oonnection with salea]ismsexg:dedmﬂar

the terms hereof, not then repaid, with accrued interest at the xate of per cent

(10%) per anmm; all other sums_then secured hereby, and the remainder, if any, to the
person or persons legally entitled thereto.

12. The Benefici or assi at by instrument in wri int
W g A g AU iy R i o B
instrument, exea:bedarxiad{xmledgedbyBeneficiary and recorded in the Office’ of the
County Recorder of or Counties pmoper(:y is siuxatedF shall be conclusive
'oe0f pa gg the veg'rted X

more
%mrequestofﬂ)elaeneficiaxyarﬂﬁisacts be deemed to be the acts

of all and the recital in any conveyance tedbysuchsoetrusbee of
requestssﬁallbeoonclusiveevidernethereof and of the authority of such sole

13. This Deed of Trust a%ées‘bo insurers to the benefit of, and binds all
partiesiherebo their bheirs, lega devisees, administrators, execmtoxs SUCoRsSsors
assgns

Trustee accepts these trusts when this Deed of Trust, duly executed and
admowledged ismadeapublicreooxdaspu:ovidedbylaw.

In this Deed of trust, whenever oon’oextsorequires the masculine gender
i oS hoTaeer Tattading olodoses o Bt Tha’ note
the texm Beneficiary irnludeanyfuture including pledgees, of the'note

16. Where not inconsistent with the above and the following covenants, NO. 1;

2(8 $3:4(10%);5:6;7 %):8; of NRS 107.030 are hereby adopted and made a
pgrtofthisDéedogTrt)Jst. ( 4
DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.
To Trustee: Date

Themmdersignedisthelegalowner andholde.r of all indebtedness secured the
within Deed of Trust all gg Deedof'l‘rusthavebeen full¥pai
’oezms

satisfied; andyou directed on %ymentto Xou
to you Deed ofTrust cancel al evidmcesof
saidDeedofTrust vered to you herewith together with
said Deed of Trust to reconvey, trmtwarranty, to the parties designated by

thete.rmsofsaidf)eedof'rmst, theestatemwheldbyywmﬂerthesame.

MAIL RBOONVEYANCE TO:

By
By

DO NOT LOSE OR DESTROY THIS DEED OF TRUST OR THE NOTE WICH IT SECURES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELLATION BEFORE RECONVEYANCE WILL BE MADE.

t sie by
\WESTERN TITLE COMPANY, INC.

IN OFFICIAL_RCCOKDS OF
DOUGLAS CO.. NEVADA

‘98 AU 19 P3:44
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