DEED OF TRUST AND ASSIGNMENT OF RENTS

R Escrow No M77085DC
, THIS DEED OF TRUST, made this 5th day of August

1998, between STEVEN W. RIGGS AND ANN RIGGS, husband and wife as Joint

Tenants

herein called TRUSTOR,
whose address is P.0. BOX 133, MINDEN, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
MARIELLA JOHNSON, an Unmarried Woman, as to an undivided 1/2 interest and
SIGMUND SNELSON and ANNE E. SNELSON, Husband and Wife as Joint Tenants, as
to an undivided 1/2 Interest

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

Lot 25, in Block E, as said lot and block is set forth on the Final Map
entitled GENOA LAKES PHASE 1, a Planned Unit Development, Recorded March 16,
1893, in Book 393 of Official Records, at Page 3260, Douglas County, Nevada
as Document No. 302137.

A.P.N. 17-350-22

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $375,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by +this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of = the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 . 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 ‘
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(whibh provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to +the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect +to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
) SS -
County of Douglas )
This instrument was acknowledged /t&ﬁg:téﬂjbkj
before me on August 14, 1998 - )
STEVEN\W. RIGGS

by STEVEN W. RIGGS and ANN RIGGS

~ e

BN D P A R A

DANIELLE E. GURTIS ANN RIGG%/
o] Notary Public - State of Nevada

\/.#/ Appoiniment Recordad in Counly of Douglas

94-3026:5 My Appointment Expires Feb. 15, 2002

ESCROW NO. M77085DC
FOR RECORDER'S USE

Dasat o Cluatin

NOTARY PUBLIC

WHEN RECORDED MAIL TO:
STEVEN W. RIGGS

P.0. BOX 133
MINDEN, NV 89423
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The.following is a copy of sions (1) to (16) inclusive, of the Deed of Trust, re-
corded in each camtyinl\g%g,as sta( )bedinz:he foregoir%meoDeedofoustarﬂim-
Raraengthtedthgxyermfinmm sald Deed of Trust as being a part f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To ly care for and said in condition and ; not
to remive or GoROL1Eh any ballatng Tharean: to comolote. Tnoe aond ar o Tha s hot
any buil which may be constructed theremn, to when due all claims for labor

amed materials furnished therefor; to comply all laws ordinances and regu-
ations requiring alterations or ts to be made ;. not _to commit
or permit any £; not to_comit suffer or t any act to.be done in or

waste permi.
upon said 2rty in  violation of law; to cultivate, irrigate, fertilize, fumigate,
eammanyomeractoracts,allina timeiyarxiggroper chg%

manner, which, from
d:arateraruseofsaidglz_gperty,maybexeasmabl necessary, the specific enumer-
ations herein not excluding general. o

2. The Grantor agrees to pay and di all costs, fees ard of these
Trusts, incl cost of evidence of title Trustee's fees in on with sale,
whether comple or not, which amounts  shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collected under any fire insurance policy shall be credited: first,
to_accrued interest; next to expenditures hereunder; any remainder upon the princi-
pal, and interest shall thereu%maseupontheammtsocreditedupmﬂeammmtso
cre&ibedupon principal; , however, that at the option oftheBeneficiaI%bthe
entire amount collected the policies or any sucRart thereof may be released the
Grantor, without liability upon the Trustee for release.

4. The Grantor pxmlisesarxisﬁgreesﬂmat if, during the existence of the Trust
the.rebeoormnenoedorperxiig I t or action affecting said conveyed premises, or
any part thereof, or the if said

tle to, or adverse claim for or against
sesoranypartthereofbemadeorasse:% he will in and defend any
such matter to affect the security and will pay%loostsarxidamages
arising and arising because of such on.

inj > to ptropgf'ty ilSarl: thereg? ?Lvithhereby igngémarfmgr }ige pagcfl %g
or; s ass

Ba‘:glt{ci ?nywho lyaoniz.{release s@rragsreoeived by him in the same manner

and with same as herein provided for disposition of proceeds of insurance.

6. Trustee shall be under no obligation to noti anypargheretoofany
sale hereunder or of action or of any kifyndinvmi Grantor, iciary
and/or Trustee shall be named as endant, unless brought by Trustee.

7. Acceptance Beneficiary of any sum in payment of any indebtedness secured
hereby, afterﬂwedagegwhenﬂ)esaneisdw,shallwtconstituteawaiverofﬂmeright
eiﬂerborequjmm%rent,whendue of all other sums so secured or to declare
default as herein or failure so {:opay.

8. Trustee may, at any time, or fram time to time, without liabilit¥ therefor and
without notice, upon written request of Beneficiary and %;e;ﬁentatim o

Trust_and the notes secured hereby for endorsement,” and wi t affecting the
llabil]%gofany for payment of the indebtedness secured hereby or the effect of
this of upon the remainder of said property: any part of said pro-
perty; consent in writing to themakingofanymaporglot £; join in grantir
any easement thereon; or join in any extension " agreement or subordination agreement in
connection herewith.

9. Upon receiggenof written request from Benefic%gg reciting that all sums
secured hereby have paid and upon surrender of this and said note to Trustee
for cancellation and retentimarduponga t of its fees, the Trustee shall reconvey
without warranty tt‘gcgrg%tyﬂuen hal g?emﬁer The
gflchany matters of £ 1 be conclusive proof of the truth thereof. The Grantee in

reconveyance be described in termms as "the or 1 1
entitled thereto, WoBd Trustes is autlrmg:?mal zed to Tetain this Desd oOf ! and norbeegal of
10. !a) Should default be made by Grantor in payment of any indebtedness secured
/or in ormance of any agreement herein,” then Beneficiary may declare all
immediately due by delivery to Trustee of a written aration of
default and for sale, and of written notice of default ard election to cause

or
said property to be sold (which notice Trustee shall cause to be filed for record) and
shall surrender to Trustee this Deed, the notes and all documents evidencing any

(b) After three months shall have elapsed following recordation of any such
notice of ault, Trusbee shall sell said property at such time and at such place in
the State of Nevada as the Trustee, in its sole discretion, shall deem best to accomp-
lish the objects of these Trusts, first given notice of such sale as then

by law. Place of sale be ei intgecwntyinwhichthe to be

so%d, or any part thereof, is situated or at an office of the Trustee located in the
State of Nevada.

(c) The Grantor, Plﬁorarﬁgé}tﬁagorofﬂepemmalwﬂgropertyherein led%%
and/or moxgaged waives any all or notices as tions precedentpto
sale of such personality.

(d) Trustee postpone sale of all, or portion, of saic{ﬁ&gerty
lic _announcement at tlttgytme fixed by said mtioeag¥ sale, and

by pub-
said sale from time to time by public announcement at the previously appointed.
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(e)Atthetimeofsalesof:bned'I‘msbee pmgrty s0 advertised
el sole discretion,

or ]E‘a:rtthereo ther as a whole or aw%a&'oel

ot public auction o, the highest st Diador For connPine T money of the United States,
payableattimeof:‘ and shall deliver tosuch ca'xveyingtheprm—
perty so soldbutwitrmt covenant or warran exprressou:implied Grantor heneby
agrees to surrender, immediately and without , Ppossession of said property to

11. Trustee shall ly the of such sale to t of: of
sale and all Charges and . siponses: o Toustas “oid of thace Including costs of
evidence of title and Trustee's fee in comnection with sale; all sums under
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(10%) per amnmum; all other sums tfmasemredhexeby,arxiﬂmermaﬁﬁer, if any, to the
personarpersmslegallyentitledthereto.

12. The Benefici or assi at by instrument in wri , appoint
asuocessor orsmn:&gxsgrs ﬂg’gsnﬁn%steeany ferejnoractinghexé“nger,whidl

ard recorded in
Recorder of or Oounti wherein said is situated, shall be conclusive
substi shall have all the

ofall and the reci in executed by such so of
requests sﬁall be conclusive evidence thereof, and of the authority of such sole

13. This DeedofTrust esto Insurers to the benefit of, and binds all
assigns.

4. Trustee accepts _these trusts when this DeedofTrus'c duly execubted and
acknowledged ismadeapublicrecardasptrovidedby

15. In this Deed of trust, whenever oonbextsorequires the masculine gender
includes the feminine sha{_lam neuter, :Ir?ular inciudes the plural, and
the term Beneficiary i:x:ludeanyfuture
secured hereby

16. Where not inconsistent th the above and the following covenants, NO. 1;
2(s );3;4%10%);5;6;7( %) 8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust.

DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Date

The undersigned is the legal owner arxilrnlder of all indebtedness secured bg
within Deed of Trust all sums secured Deedof'l‘n:sthavebeen full¥pai and
satisfied; and you are hereby gymem:toaﬁouo
g%gboymmﬂerﬂletexms DeedofTrust denoesof

btedness  secured saidDeedofTrust {:oyou herewithtogether

said Deed of Trust Teoonvey, witlmtwarran , parti&edesi ted
thetem‘sofsaidﬁeedof’l‘mst, theestatenowheld%ymmﬂer o by

MAIL RECONVEYANCE TO:

By
By

DO NOT LOSE OR DESTROY THIS DEED OF TRUST OR THE NOTE WICH IT SECURES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELLIATION BEFORE RECONVEYANCE WILL BE MADE.

REQUESIED BY

WESTERN.TITLE COMPANY, INC.
IN OFECIAL REGOKDS OF
A0 REVADA

9% AB19 P3:46
047398 e
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