DEED OF TRUST AND ASSIGNMENT OF RENTS
Escrow No S62261EB
THIS DEED OF TRUST, made this 20th day of AUGUST
1998, between CALICO SANDS, INC., a Nevada Corporation and BARRY B. MARTIN,
a married man as his sole and separate property ~

: herein called TRUSTOR,
whose address is 5408 Beeler Ave, Woodland Hills, CA

GRAND CANYON TITLE AGENCY herein called TRUSTEE, and
WILLIAM T. BOLSTAD, a married man as his sole and separate property as to an
undivided 75% interest and TELCO INTERESTS, LTD, a Nevada Corporation as to
an undivided 25% interest.

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

Lot 1, in Block D, as shown on the map of GRANITE SPRINGS SUBDIVISION NO. 1
filed for record in the office of the County Recorder of Douglas County,
State of Nevada, on June 15, 1979, as Document No. 33554. APN: 07 454 01

14

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby. '

For the purpose of securing (1) payment of the sum of $57,000.00

with interest +thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.: &

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 - 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 . 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 0 l-i L}7 7 7 3
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to_accrued interest; 1o -expenditures hereunder; any remainder upon the princi-
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Grantar, wiﬂmtliabilityupmthe'rxusbeef release
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.
ATTACHED RIDERS: Prepayment Rider

Balloon Payment Disclosure
Default Interest Rider

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR

County of s s Are—t""%

This instrument was acknowledged
before me on Aot e~ 21, 199%

Bagsy 8. Mevkia
bY ']1\\Q-LMWP~J T\ TS as C"L"\—Li~\-7 ¢ N (& ﬂ,cs'
TPz noee L.L_; A’"P F*‘M‘v‘ (0

TBAe B, WA BARRY B. MJRIIN

ESCROW NO. S62261EB
FOR RECORDER'S USE

WHEN RECORDED MAIL TO:

GRAND CANYON TITLE AGENCY

4742 NORTH 24TH STREET, STE 120
PHOENIX, AZ 85016 ‘

fatl 0447773
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(e) At the time of sale so fixed, 'I‘msteema so advertised
or g‘a:rt thereof, either as a whole ox w@gioels sole discretion,
o B ity the niohast Mhater for cantrin T ot tho- Unives. Btateg,

le at time of sale, and shall deliver to such purchaser oaweyingmapm-
ggryatggo sold but without oovenant or g expressorimplied Grantor hereby
agrees to surrender, inmediabelyarxiwitlbut possession of sald property to
such purchaser.

11. Trustee shall the proceeds of sale ymentof.expensesof
saleandalldmgesargppe}’tpenses f'l‘rusteeagynd 'I‘rus% including costs of

eviderneoftitle arxi'l‘msbee'sfeein ocmectimwithsaleali exg;dedmﬂer
(10%) ‘terms hereof, aln&)t then nepaidF th accrued int:rrssggt the “rate of per cent
persampgrf perscx'ls legally entitled thereto. . Afany, @

12, ‘The Beneficiary ar assi at time instrument in writing, appoint
a SuCCessor Or SucOeSSOrs bot%sn'lgyxsbeeanngmed ﬁe?\g.inor which

13. This Deed of Trust esto insurers to the benefit of, and binds all
pag iheretothe:lrheixs 1ega devisees, administrators, execm:ors, SUOORSSOrS
assgns

Trustee accepts _these trusts when this Deed of Trust, duly executed and
ad{rmledged is made a public record as provided by law.

15. In this Deed of trust, whenever the context so requires, the masculine gender
includes the feminine and{orr neuter, and the mgularnumber inciudes the plural, and
the term RBeneficiary _:hx:ludeanyfuture including pledgees, ofthemte

16. Where not inconsistent with the above and the following covenants, NO. 1;
2(8 ) );3:4%10%);5;6;7( £);8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust.

DO NOT RECCRD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.
To Trustee: : Date

within Deed of Trust all sums secured said Deed of Trust have been
are hereby and directed Xouo
ymmderﬂwe*termsosaidneedofmzst cancel all evidences of
‘Deed delivered herewl

th
said Deed of Trust to reconvey, without warranty, to the parties designated
thete.nnsofsaidﬁeedof'l‘rust the estate now he.ldgymmderﬁ:esane. by

The undersigned is the legal owner and holder of all indebtedness secured the
' fm%"a%ws?fn%

MAIL RECONVEYANCE TO:

By
By

DO NOT IOSE OR DESTROY THIS DEED OF TRUST OR THE NOTE WICH IT SECURES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELIATION BEFORE RECONVEYANCE WILL BE MADE.

0447773
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Date of this Loan: AUGUST 18, 1998 Loan Number: 5217-A/M
Lender: SEE ATTACHED EXHIBIT “B”

Borrower(s). CALICO SANDS, INC., A NEVADA CORPORATION and BARRY B.
MARTIN, A MARRIED MAN, AS HIS SOLE AND SEPARATE PROPERTY

DEFAULT INTEREST RIDER
TO THE DEED OF TRUST

The Borrower(s) and SEE ATTACHED EXHIIBIT “B”

agree that it would be impractical or exiremely difficult to fix SEE ATTACHED EXHIBIT “B” ‘S

actua! damages in the event Borrower(s) fail(s) to pay any payment when due. Borrower(s) promise(s) to
pay a late charge in an amount equal to  10.00% on any payment, including impounds, not paid within

10 days after its due date. In the event (a) Borrower(s) fail(s) to pay the final payment when due; or (b)
Borrowet(s) default(s) on any installment due SEE ATTACHED EXHIBIT “B”

or due any senior lienholder and SEE ATTACHED EXHIBIT “B”

files a Notice of Default with the
County Recorder’s office; then the interest rate on this loan shall be increased to 29 percent per annum
(payable monthly) above the rate in effect at the time of occurrence of either (a) or (b) above. The
increased interest rate shall apply to (a) above until the final payment is received by SEE ATTACHED
EXHIBIT “B”
The increased interest rate shall apply to (b) until-the Notice of Default is rescinded. Such amount(s) shall
be presumed to be the amount of SEE ATTACHED EXHIBIT “B” (“Lender™)

damages for the loss it suffered due to Borrovser(s)’ default.

Borrower(s):

CALICO SANDS, INC.

B‘:%/

-

/
TITLE: _ ?oas rpﬂove”

' FARRY B. MARTIN |

0447773
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BALLOON PAYMENT DISCLOSURE

NOTICE: READ BEFORE SIGNING YOUR LOAN DOCUMENTS
TO THE DEED OF TRUST

This loan provides for _ 23 monthly payments of: (check one)
[ ] principal and interest  [XX ] "interest only”

in the amount of §_ 617.50 each. Assuming that all of the monthly payments have been paid

exactly on the date that each is due, a final payment of the then outstanding principal balance plus all earned
interest remaining unpaid ("Balioon Payment" amount) estimated to be in the amount of §_57 ,"fz] 1.50

shall become due and payable on _SEPTEMBER. 1, 2000 '(lhc "Maturity Datc").

DO NOT SIGN ANY LOAN DOCUMENTS JF YOU
HAVE ANY QUESTIONS ABOUT YOUR LOAN PAYMENTS.

Unless otherwise expressly disclosed in the Note, or in an Addendum ora Rider to the Note, THE LENDER
IN THIS TRANSACTION IS UNDER NO OBLIGATION TO REFINANCE THE OUTSTANDING
PRINCIPAL BALANCE OF THIS LOAN DUE ON THE MATURITY DATE. You may be required to
payoff the entire principal balance, plus any unpaid interest due thereon, on the maturity date using personal
assets. If this Lender, or any other Lender, agrees to refinance the outstanding balance due on the maturity
date, you may be required 10 pay the then prevailing interest rate, which may be higher or lower than the
-interest rate specified in the Note, plus loan origination costs and fees as are typically incurred when creating
a new loan.

T hereby certify that the Borrower(s) have received ALL BORROWERS MUST SIGN AND DATE
an oral explanation of the balloon payment
provisions of this loan. ' " I/We hereby acknowledge receipt of the above

notice concerning the balloon payment provisions
of this loan. I/We further acknowledge that these
provisions have also bcen orally explained 10

(Signature of Loan Officer)

Loan Number: 5217-A/M

...... o | e DLWTY73.

TS e i e e et e i e e e seim e . 2t [P P et

o T poB98rEs0SZ

T e e



Aug 18 98 12:41p Logan Investments (8181 757-3071

PREPAYMENT RIDER
TO THE DEED OF TRUST

LOAN NO.: 5217-A/M
DATE: August 18, 1998

BORROWER(S): CALICO SANDS, INC., A NEVADA
CORPORATION AND BARRY B. MARTIN,
A MARRIED MAN, AS HIS SOLE AND
SEPARATE PROPERTY.

SUBJECT PROPERTY: 143 GRANITE SPRINGS DRIVE
STATELINE, NV 89449

BORROWER UNDERSTANDS AND AGREES THAT THE NOTE
AND DEED OF TRUST WILL CONTAIN A PREPAYMENT
PROVISION THAT BORROWER WILL GUARANTEE LENDER
SIX (6) MONTHS INTEREST EVEN IF THIS LOAN IS PAID IN
FULL DURING THE FIRST SIX (6) MONTHS OF THE NOTE.
THE PREPAYMENT PENALTY SHALL BE DUE AND PAYABLE
WHETHER SAID PREPAYMENT IS VOLUNTARY OR
INVOLUNTARY, INCLUDING ANY PREPAYMENT EFFECTED
BY HOLDER’S EXERCISE OF THE ACCELERATION CLAUSE
CONTAINED IN THE NOTE.

IF THIS LOAN IS PAID IN FULL AFTER THE FIRST SIX (6)
MONTHS, THERE SHALL BE NO PREPAYMENT PENALTY.

Borrower(s):

CALICO SANDS, INC.

BY:

TITLE: eardesd

0447773
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REQUESITE

WESTERN TITLE COMPANY, INC.

IN OFFICIAL RECDRDS OF
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