DEED OF TRUST AND ASSIGNMENT OF RENTS

4 Escrow No M77368DC
‘“THIS DEED OF TRUST, made this 16th day of September

1998, between CHRIS M. PIERCE and SALLY A. PIERCE, husband and wife as joint tenants

X

0y Ve

herein called TRUSTOR,
whose address is P.0. Box 1996, Minden, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
SHIRLEY ENTERPRISES, INC., a Nevada corporation

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows: X

Lot 125, Block C, as shown on the Final Map of Pleasantview, Phase 6, Final
Subdivision Map No. 1009-6, filed for record in the office of the County
Recorder of Douglas County, State of Nevada, on April 25, 1997, in Book 497,
at Page 4062, as Document No. 411306.

“*THIS DEED OF TRUST IS INFERIOR AND SUBORDINATE TO THAT
A.P.N. 27-794-05 CERTAIN DEED OF TRUST, DATED JUNE 17, 1998 IN THE AMOUNT
OF $150,000.00 IN FAVOR OF SHAWN HALL, ET Als~*

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $17,000.00
with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a

Promissory Note or Notes reciting that they are secured by this Deed of
Trust. '

To protect the security of this Deed of Trust, Trustor agrees: By the
executiop and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko |, 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 - 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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(whiéh provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and +that the references +to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect +to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR
)SS.
County of Douglas )

This instrument was acknowledged

\
<
before me on September 17, 1998 rf;p(L&L/ INS=
CHRTS M. PIERCE

by CHRIS M. PIERCE and SALLY A. PIERCE

AY P P N N L _ .. . ’ % @ ”
A&95% DANIELLE E. CURTIS .}JQ g} 48 - W
BSS1E  Notary Public - State of Nevada SALLY A. RJERCE

&2#7/ Appoiniment Recorded in County of Douglas

Ay

94.3026.5 My Appointment Expires Feb. 15, 2002

& T~ \

Doy ELopdia, YT weoron w0, wrsesne

NOTARY PUBLIC FOR RECORDER'S USE

WHEN RECORDED MAIL TO:

© SHIRLEY- ENTERPRISES- .

-.C/0 WESTERN TITLE COMPANY, INC.
"RETURN TO FILE -
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'Ihe following a copy of jons (1) to (16) inclusive the Deed of Trust, re-
mmwmb%s () inthe i.n% of Trust and incor-
onmted neferencein saidDeedofTrustas f as 1f set forth at

To Protect the Seawity of This Deed of Trust, Trustor Agrees:

1. To properl: cnreforandkeepsaid in good condition and ;s not
tore:mreordenolighanybuildingthereau og%le :Inagoodanivmimmﬁ?ﬁgir
: omstn.lctedtherem, to when due all claims for labor

waste : permi
upon da in wviolation of law; to cultivabe :erigate fertilize, fumigate,
me /or do any other act or acts, all in timei and proper mamnmer, which, fram
dmarateraruseofsaidg.gperty, maybereasonablyneoessar.y thespecifi C enumer-
ations herein not excluding general

2. The Grantor agreeﬂ pay and allcosm fees and of these
Trusts, incl oost of evidence of title s fees in on with sale,
whether comple whichamoun ueupamdelveryto'l‘rusbeeof
Declaration of Default ané Demand for sale, hereimfter provided.

3. 'I’heanmmtcollecbedmﬂeranyfireinsurarne licy shall be credited: first,
to_accrued interest; next to expenditures hereunder; anyrmajxﬂeruponﬂ'eprimi—
pal and interest shall theneu%maseupmtheamo‘mtsocreditedupontheamxmtso
crec'iitedupon pri:nipalimgvi howevrer, that attheoprtion of the Beneficl the
entire amount oollecbed thepoliciesoran;srmgart thereof may be released the
Grantor, without liability upon the Trustee f release.

4. The Grantor promises and that ifdur existence of the Trust
there be comenced or sgg g te

anypartgtr:ereof, orr:thegtl toor ggadverseclaimforror against said

ma
arisingand ingbecauseo such

Any award of damages connection with any condemation for lic use of aor
Ben‘élg p:mperty part thereof is herebyassgned and ba paid to
cii §¥eg€pymxelease such him in the same manner

and with as herein provided for itionofprooeedso Insurance

6. Trustee shall be under no obligation to noti pa:cgheretoof
sale hereunder or _of action or oanykifyrﬁa% Beneg?c;%mr;

and/orTrusteeshallbenamedas endant, unless

Acceptance Beneficiaryof inpayment any indebtedness secured
hereby after the dag when the sa% oonstitu‘be a waiver of the right
eiﬂwertorequimmt when due ofallothersumsso ar to declare
default as herein orfailuneso{:opay

8. Trustee may, at any time, or fram time to time, without liability therefor and
without notice, upon written nequest of Beneficiary and tation of this Deed of
Trust_ and the notes secured f endorsement,” and wi t affecting theegexsmal
liabilljég of mSgersmany for payment of the indebtedness secured hereby or the effect of
this property: reoorw%ag part of said
perty; consent in wri to the making of any map or glot f;tioin in grangrj%n

or

thereon agreemen subordination agreement
connection herewith.

Upon recei of written request from Benefici reciting that all sums

secured hereby have %en paid - and upon surrender of this Dgg

for cancellation and retention and upon mus fees, the Trustee shall reconvey

without warranty ac%%w The recitals in such reconveyance

(s)ﬁdm on c>fmaiyf desctr;?bed ugéxvﬁgral tgn(t)lg thethperson . legalzi-n
Treconveyance " or

entitled thereto,"” and Trustee is authorized to netain this Deed of and note. o

10.anéa)Shoulddefaultbe nadebyGranborinpaylrent of any indebtedness secured
hereby /or in ormance of any agreement herein, then Beneficlary may declare all
sums Secured immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election to _cause
saidpropertytob%osold (which notice Trustee shall cause to be filed for record) and

Deed, the notes and all documents evidencing
expenciture secured hereby. o

(b) After three months shall have elapsed following recordation of any such
notice of fault, Trustee shall sell said property at such time. and at such place in
the State of Nevada as the Trustee, in its sole discretion shall deem best to acoomp-
lish the objects oftheseTrustshav:m%er mtioeofsuchsaleasthen

by law. Place of sale be ei ooun ty in which the to be

so%d or any part thereof, is si tedorat an office of the Trustee located in the
State of Nevada.

The Grantor, Pl agor of the personal
and/ormo() walves %oralldre?ggsor?ntioesas wﬂgrmtgreoedentto
sale of personality.

Trustee postpone £ porti f said
licanrnur(gement tlltgytlme fixaiby(s)aiallmt?ar% on,o ﬂ@ertybypub—

berpesdtoone
said sale fromtime to time by public announcement atthetimepreviously appointed.
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(e) At the time of sale so fixed, ’I‘xus’beema;éesellﬂxe pnﬁrtysoadvertised
or lgart thereof, ei or separa aw%a;{oels as its sole discretion,
atgg c auction {:oﬂmehighestbidderfo%'ocashinl m%egfﬂ'emibedsmm,

payable- at time of sale, and deliver to such purchaser a conveying the pro-
perty so sold but without oovenant or warrang, express or implied, Grantor hereby
agrees to surrender, Jimmediately and without , possession of said property to
such purchaser. .

11. Trustee shall ly the prooeeds of any such sale to t of: expenses of
sale and all Emgpp of Trustee and of these incli oosts of
evidamoft?t?ég&grd'l‘msbeee,qm?ge? in oconnection with sa1e°alisunswing under

ee exgded
the terms hereof, not then repaid, with accrued interest at the xate of per cent
a]lotlaersmstfmseanedhexeby,arﬂﬂ\e , 1f any, to the
legally entitled thereto.

12. The Beneficlary.or'sssi , at any time, by instrument in writing, eppoint
2Ty .Or, gsslgns may, ot any timey oy, inst priting, oepoint

proof of the substitution of such successor or Trustee, have all the
estaw es and trusts in the premises vested in or conferred on the origi-
nal . If there be more than one Trustee, either act alone and execute the
Trusbsm:eqtmtoﬁﬂmeBerEficiaxyarﬂﬁisacts be deemed to be the acts
of all and the recital in any conveyance executed by such sole trustee of
'rmsteem requests130 actsfxall be conclusive evidence thereof, and of the authority of such sole

13. 'This Deedof'l‘:rust applies to, insurers to

the benefit of, and binds all
part-iand aggihereto their heirs, lega , Gevisees, administrators, executors, successors
gns.

14. Trustee accepts _these trusts when this Deed of Trust, duly executed and
acknowledged, ismadeapv.xblic:;ecorrd as provided by law.

15. In this Deed of trust, whenever the context so requires, the masculine gender
includes the feminine and/or neuter, andﬂmes:l.n?ularmmber includes the plural, and
the term Beneficiary include any future holder, including pledgees, of the note

16. Where not inoconsistent with the above and the following covenants, NO. 1;
2(s );3;4%10%);5;6;7( $):8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust. '

DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

: To Trustee: Date
The undersigned is the legal owner and holder of all indebtedness secured the
within Deed of Trust all sums secured said Deed of Trust have been full¥pai and

satisfied; and you are hereby and directed on t to of any

to you under the terms of said Deed of Trust %mnoelal evidences of
mbedness secured sald Deed of Trust, delivered to you herewith together with
said Deed of Trust t0 reconvey, without warranty, to the parties designated by
the terms of said Deed of Trust, the estate now held by you under the same.

MAIL REOONVEYANCE TO:

By
By

IDI‘UI‘IOSE(RDESTROYTHISDEEDOFTRUSTGQ.'THEMEWIG{ITSEUJRES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELLATION BEFORE RECONVEYANCE WILL BE MADE.

WESTEF?&PWQE?C_EOMPANY. INC.
A TSR
‘98 SEP 18 P3:47

IINDA SLATER
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