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MODIFICATION AGREEMENT

This agreement, made this l2th - day of Auqust » 19 98, by and

~

between SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Flrst Party(Beneficilary)

and PINON HILLS RANCH, A NEVADA CORPORATION

Second Party(Trustor)

WITNESSETH:

WHEREAS, the Second Party is the owner of that certain real property described

in the Deed of Trust dated 10/24/95 executed by
re-recorded 11/22/95, 1195/3802/375420
PINON HILLS RANCH, A NEVADA CORPORATION as Trustor, to
STEWART TITLE OF DOUGLAS COUNTY as Trustee, and

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART ﬁenef_iciary; which

Deed of Trust was recorded 11/22/95 in Book 1195
Page 0287 under Recorder's Serical No. 374059 ,
 DOUGLAS COUNTY . Records;

which Deed of Trust was given as security for a Note dated 10/24/95

in the sum of $  190,000.00 , executed by PINON HILLS RANCH

A NEVADA CORPORATION , in favor of

SEE_EXHIBIR "A" ATTACHED HERETO AND MADE A PART HEREOF
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AND WHEREAS, the Second Party is desirous of modifying the terms of said Note
and the Filrst Party is willing to modify the terms of the said Note:

NOW THEREFORE, in consideration of the promises and agreements hereafter
contained to be perfsrmed by the Second Parﬁy, the Partlies do hereby agree
as follows: ‘

TO EXTEND SAID DUE DATE TO ON OR BEFORE FEBRUARY %, 1999,

TRUSTOR AGREES TO PAY THE SUM OF 1% FOR SAID EXTENSION FEE
WHICH HAS BEEN PALID DIRECTLY TO BENEFICIARY'S.

TRUSTOR TO SUBMIT TO BENEFICIARY'S A APPLICATION FOR PARCEL MAP.

Said Modification of the terms of payment shall in no manner or respect alter
any of the other terms, covenants and conditions of said promissory Note or

the Deed of Trust securing it.

The Second Party hereby represents and warrants that there are no other liens
or encumbrances of any nature whatsoever on or against the real property

mentlioned in said Deed of Trust, except as follows:

FIRST PARTY SECOND PARTY

Wl S Tto—
WA . SCIHWARTZ , TRUSTE

PAUL DEAN HIGGINBOPAAM/SECRETARY
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STATE OF M.JUJO\C& a_
COUNTY OF M@/l SS.

on %3 1-9%

personally appearcd

before me, the undessigned, a Notary Public in and for said State,

~_ R Q. Doa s theainboHom
p - (6]

ST c%) tinon LLifls Ranch (i aSd

personally known to me\br proved to me on the basis of satisfactory evi . '

: : T prov y evidence) to be the person(s) wh

is/are subscribed to the within instrument and acknowledged to me that he/she/they exSculcd(lzuz s::cni:ml:i(:/)

her/their authorized capacity(ics), and that by hi ir si i
1 ' y his/her/their signature(s) on the instru t
entity upon behalf of which the person(s) acted, executed the inslrumcnl.( ment the pgrsoni, or the

(typed or printed)
FTG-19?7
(This area for officlal notacial seal)

TR X2

R OFFICIAL SEAL
MARY H. KELSH ]

¢
RY PUBLIC - NEVADA
NOTQOUGLAS COUNTY
My appolntmant wxpitag Favruary { i\. 1990

STATE OF C{CL' }
COUNTY OF 20( LC/Q@ 55

On ?- / — 9 before me, the undersigned, a Notary Public in and for said State,

s /77 & 2R CARS TP & P R Y Sy

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/
her/their authorized capacity(ics), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upo alf of, which the person(s) acted, exccuted the instrument.

WITNES hang/and official setl.
Signatu /] UQ/ KO Lo,
B /

(typed or printed)
£1Q-3197 (This ares for officisl notarial seal)
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OFFICIAL SEAL

STATE OF [\I,Q maof C gss e s, ]
; . NOTARY PUBLIC - - NEVADA
“FOUNTY oF _~Dos g les ) v i . s
This instrument was acknowled ed before me on q - , | ~qX/

- [Tanrss ﬂ(lsw

199 j
C/?OU(U&, A ﬁwQ TN “l‘@( ste o,

%wﬁu@/ LAlahH

Notary ﬁbhc
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EXHIBIT "A"

WALTER C, SCHWARTYZ AND MARION SCHWARTZ, TRUSTEES OF THE BCHWARTZ
FAMILY TRUST DATED OCTOBER 21, 1993 AS TO $95,000.00 AND WALLACE

D. DENTON AND CLARA M. BENTON, AS TRUSTEES OF THE BENTON FAMILY
TRUST UDT OCTOBER 18, 1993 AS TC $95,000.00

REQUESTED BY

STEWART TITLE of DOUGLAS COUNTY
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