e DEED OF TRUST AND ASSIGNMENT OF RENTS
Escrow No M77432SG
THIS DEED OF TRUST, made this lst day of October
1998, between MICHAEL JAMES DOWNS AND HEIDI ANN DOWNS, husband and wife as
joint tenants '

. herein called TRUSTOR,
whose address is 1981 BEVERLY DR, CARSON CITY, NV 89701

"WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
"MARY BENNETT, an unmarried woman

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

All that portion of the Southwest 1/4 of the Northwest 1/4 of Section 35,
Township 14 North, Range 20 East, M.D.B. & M., Douglas County, Nevada, more
particularly described as follows:

COMMENCING at the Northeast corner of the Southwest 1/4 of the Northwest 1/4

of said Section 35; thence South 0°00'42" East, a distance of 508.90 feet to

the True Point of Beginning, said point being indentical with that described

in the Deed from WALTER A. DOWNS, SR. and BESSIE M. DOWNS, to JERROLD O.
(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $100,000.00

with interest  thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional  sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To . protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark’ 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 01‘5 |2 Is
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LOWRY and IDA LOWRY dated July 1, 1965, recorded July 29, 1965,
in Book 33, Page 285, of Official Records; thence continuing
South 0°00'42" East, a'distance of 30.00 feet; thence North
89°58'36" West, a distance of 125.46 feet; thence South 0°00'42"
East, a distance of 173.60 feet; thence North 89°58'36" West, a
distance of 302.43 feet; thence North 0°01'21" West, a distance
of 203.60 feet; thence South 89°58'36" East, a distance of 427.93
feet to the Point of Beginning.

A.P.N. 21-260-12

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payabie in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.
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(which provisions,

identical in all counties,

are attached hereto and a part

hereof) hereby are adoptéd and incorporated herein and made a part hereof as

fully as though

form said provisions;

parties

set forth herein

to property,

obligations, and parties set forth in this Deed of Trust.

at length; that he will observe and per-
and +that the references
in said provisions shall be construed to refer to the property,

obligations and

Beneficiary or the collection agent appointed by Beneficiary may charge

a fee not to exceed $100.00 for each change in parties,

in a party making or receiving a payment secured hereby.

or for each change

The parties agree that with respect to provision 16, the amount of fire

insurance
indebtedness

secured by this
priority over this

Deed of Trust,

Deed of Trust

and with respect to

required by covenant 2 shall be in an amount equal to the total
and all obligations

having
attorney's fees

provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor

any notice
set forth.

STATE OF NEVADA

County of D)chas

)
)Ss.

This instrument was acknowledged

before me on

by MICHAEL JAMES
ANN DOWNS

10

[O-

g%

DOWNS AND HEIDI

NOTARY PUBLIC

LN

£ AE ‘;’ SHARON GOODWIN
CiaPinil]  Notery Public - State of Nevad
3 5 . a
\Yiggj Apoomtmen} Recorded in County of Douglas
94-1791.5 My Appointment Expires Juns 14, 2002
TSN

WHEN RECORDED MAIL TO:

fdatl

requests that a

of sale hereunder be mailed to him at his

copy of

any notice of default and
address hereinbefore

SIGNATURE OF TRUSTOR

i rwts f o

/

MICHAEL JAMES DOWNS

7€4£a4f 422;7 Lrwna

HEIDI ANN DOWNS
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The following a oopy of gions (1) to 6) inclusive tha Deed of Tmst re-
corded in I\gfzgdvg ( ) in %he i.n% of Trust and incor-
Eara‘bedﬂgmnmferernein saidDeedofTrustas f as 1if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To ly care for_ and keep d cordition and ;nort
to remove or demolish any bullding thereon;to lete In"a good and
any buil which may be constructed ’ to dueallclainsforlabor
amed materials furnished therefor; to canply all regu-
ations reqtﬂ.r:lng%ftarations ts to madethereon not _to comidt
orpermisaitany not to comit suffer or permit anyact’oobe done in or

waste
upon agdprqnerty in violation of law; to cultivate irrigabe fertilize, fumiga
/or do any other.act or acts, all timely and proper manner, which,  from
dlaratercxrntusee}gfsaidggperty maybereasonablynecessary thespecificemmar

2. The Grantor agrees to all costs, fees and of these
Trustsg, incl costofeviderneofti Trusbeesfees on with sale,
whether cample which amounts shall due upon delivery to Trustee of

Declaration of Default and Demand for sale, as hereinafter provided

3. 'I'hearrumtcollecbedmderanyfire insurarngrgolicyshallbecredited: first,

next to expenditures hereunder; anyrenainderupautheprinci
thereu%oeaseupautheanmmt credimdupcntheanmmtso
creéitedupon principalunggvi however, that at the option of the Benefici
entire amount thepolic.iesorangucgartthereofmaybe released ﬂxe
Grantor, without liability upon the

4. The Grantor ses and that if, the existence of the Trust

e promi Sﬁgrees during

any part thereof, cxrtheggtl toorasser?:g against said
or any part thereof he will ag;fearinarﬁdefendany

such matter toa.ffect the security and will pay and damages

arising and arising because of such on.

award of damages comnection with ocondemmation for lic use of or
gci}my partthereofis hgrnyebyassignedand 1 be paid to

1 arrelease him in the same manner
and with g Y %sposition ofbgmoeeds of insurance.

6. Trustee shall be under no obli tim’oorntifyany heretoofBemgending
sale hereunder or of action or f any kind in whi ici
and/orTrusteeshallbenamedas endant, Lmlessbzruightby'l‘rusbee

Acceptance Benefici of in payment of indebtedness secured
hereby afterﬂmedagegtdmﬂueaéyaneisa%e shallmtomstitggawaiveroftheright

eiﬂuerbo twhendue ‘of all other sums so secured or to declare
defaultasherein failureso{aopay

8. Trustee may, at any time, or fram time to time, without liabilit¥ therefor and
without notice, upon written requestof Beneficiary and grrgjsa'\ tation this Deed of
Trust_and the notes secured for endorsement, and wi fectingthe
liability of any for payment of the indebtedness secured hereby or fect of
this of upon the remainder of said property: any partofsaid
perty; consent in wri to ﬂ\enald_ngofanymaporglot £; oiningrang%
anyeasementthereﬂ?a;cr oin in any extension "~ agreement or subordina

Upon recei of written request from Benefici reciting that all sums
secured hereby have ggen and upon surrender of this Dgg
for cancellation and retention and upon mits fees, the Trustee shall reconvey
Bt By habrens of Tack SRl be eoncius e teath
of any matters of £ 1"be conclusive proof of the truth thereof. The Grantee in
such reconveyance may be described in general terms as "the person or legally
entitled thereto,” and Trustee 1s authorized to retain this Deed of and note.

lo.anéa) Should default be made by Grantor in payment of any indebtedness secured

ormance of any agreement herein,” then Beneficiary may declare all '’

immediately due by delivery to Trustee of a written aration of

default armd for sale, and of written notlice of default and election cause

propertybobesold (wﬁich oeTrusbeeshallcausetobefiledforreoorﬂ)and

shallsurrender to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed following recordation of any such
notice of fault, Trusbee shall sell said property at such time and at such place in
the State of Nevada as the Trustee, in its soOle discretion shall deem best to acoomp-
lish the objects oftheseTrusts first given notice of such sale as then

by law. Place of sale be ei intgecoxmtyinwhidithe to be
gga%eog any part thereof, is situated or at an office of the Trustee ocabedinthe

) The Grantor, Pl and of the personal Oaﬂgroperw
saleo"gﬁaged vesany%oralldmggornoticesas reoeden

(d) Trustee saleofallor portion, Ofw
licanrxijoementattrrtgy fixedby an¥

said sale from time to time by publ cammmnen t at the {:imepreviwslyappoin%
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(e)Atﬁ\etimeof‘Balesofbred 'I‘rusbee proggrtyl W
sole discretion

w%ﬁgrgwmm to wgtaés%‘édibdégrwm ) aw%oel of the United States,

payableattimeof andshalldeliverbosuch conveying the pro-
so sold but w:l.thom: covenant or warrang expccess or implied Grantor hereby
agrees surrender, immediately and without , possession of sald property to

11.  Trustee shall ly the such sale to t of: of
salearxialld'xargesamaippatpmsesy pL':tij:'ceeds'rrusbeeandfthesne i:nltﬂh\gmcostsof
evidence of title  ard Trustee's fee in oconnection with sale; alisxmsc—ncgldedmﬂer
the terms hereof, not then repald, with accrued interest at the rate of per cent
(lo%)perarmn,allother tﬁenseo.medhereby,arxithermainder, if any, to the
pe.rsauorpersmslegally entitled thereto.

12. The Benafici o assi at by instrument in wri , int

o sviiiect® BenEiclany or/hesions oy, o8 ey e, 1 dnetnnent o pEitig, emol

Oo‘minsmmmt, executed and -acmowledged bysaidBeneficiaxy anclis recorded in thel ggfioe of thei
es

te 8N pu:vemisesei of
%mmjestofﬂmelaereﬁciaryarﬂﬁisacts bedeemedtobetheacts

ofall the recital in any conveyance executed by such sole trustee of
to sﬁall be conclusive evidence thereof, and of the authority of such sole

13. This Deedof'I‘:rust ageéesto insurers to the benefit of, and binds all
partiesheretoﬂme:lrhei:cs, lega , Gevisees, administrators, executors, Sucoessors

gns.

Trustee accepts _these trusts when this Deed of Trust, duly executed and
acknowledged ismadeapv.lblicrecardasptmvidedbylaw.

15. In this Deed of trust, wheneverthecamtextsorequires the masculine gender
irnludesﬂ\efem.rﬂmandorneuter ard the :Ln?ular :aniudestheplural and
the term include’any future ho including pledgees, of the'note

16. Where not inconsistent th the above and the following covenants, NO. 1;
2($ );3;41(:10%);5;6;7( %) 8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust.

DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Date

'I'hemxdersignedisthelegalamer and holder of all indebtedness secured bg
within Deed of Trust all sums secured said Deed of Trust have been ¥pai and
satisfied, and you are ha'oeby and directed on %ynent to aﬁm o

you under the temms of sald Deed ofTrust da'xoesof
said Deed of Trust agg dreccnvveYOf without Ebeter parti desi tegig

o warran es gna
thete.rmsofsaidbeedofoust theestabenanheldbyywmﬂer

MAIL RECONVEYANCE TO:

By
By

DO NOT LOSE OR DESTROY THIS DEED OF TRUST OR THE NOTE WICH IT SECURES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELLATION BEFORE RECONVEYANCE WILL BE MADE.

REQUFSTED BY
WESTERN TITLE COMPANY, INC.

IN OFFICIAL RECORDS OF
DOUGLAS CO.. NEVADA

'98 00T -7 P2:39

LINDA SLATER

851215 RECORDER
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