L DEED OF TRUST AND ASSIGNMENT OF RENTS

. Escrow No M77655DC
THIS DEED OF TRUST, made this 27th day of October

1998, between KIM A. POSNIEN, a married man as his sole and separate

property

v herein called TRUSTOR,
whose address is 440 Foothill, Gardnerville, NV 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
BING CONSTRUCTION, INC., a Nevada corporation

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $120,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of +this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PACGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey - 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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The land referred to herein is situated in the State of Newvada
County of Douglas, described as follows:

Lot 1, as set forth on Record of Survey for Jewel Commercial Park
Phase 1, filed for record in the Office of the County Recorder,
Douglas County, Nevada on October 28, 1992 in Book 1092, Page
5043, as Document No. 291858, being a portion of Lot 3B, Block B,
as set forth on the final map for Jewel Commercial Park filed for
record in the Office of the County Recorder Douglas County,
Nevada on September 24, 1992 in Book 992, Page 4169, as Document
No. 289083.

A.P.N. 1220-10-110-004

In the event the Trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
Beneficiary being first obtained, Beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, upon written demand and notice, irrespective of the
maturity date expressed on the Note secured hereby.

0452723
BK1098P6S729




(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee not to exceed $100.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA ) SIGNATURE OF TRUSTOR

)SS.
County of Douglas )

<~
This instrument was acknowledged //// )
before me on October 27, 1998 7 /4£z /Afimm_\_m :

KIM A. POSNIEN

by KIM A. POSNIEN

DANIELLE E. CURTIS

5] Notary Public - State of Nevada
_,_‘fAmmmmmMMMMMmeme
98-3026.5 My Appoiniment Expires Feb. 15, 2002
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WHEN RECORDED MAIL TO:
BING CONSTRUCTION, INC.
P.0. BOX 487

MINDEN, NV 89423
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The follcwing a copy of r‘g%ésicns (1) to inﬁi):heimlusive f the Deed of Trust,

Deedof'l‘rustandimou:
Eora byreirfiererx:ein saidDeedofTrustas apart f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

ts

e e K ,mtmmw'ﬂ"j BUET o “oemnli sy Bk B3/1. doke. Ihor

upon sa%;dﬂproperty in violation of law; to cultivate irrigate fertilize, fumiga
/or do ctheractonracts all timely and proper manner, which,

any fram
charater or use of sai g.gpertymaybereasonablnecessarythespecifi enumer-
ations herein not excluding of

2., The Grantor agreeﬂ all costs fees and of these
Trusts, incl cost of evidence of title Trustee s fees in on with sale,
whether comple which amounts due upon del veryto’l‘rusteeo
Peclaration of Default an& Demand for sale, as hereinaf ter provided.

. Thea\umtcollecbedmﬂeranyfireinsurerngngolicyshallbecredited first,
interest; next to experditures hereunder; remainder

ma
arising and arising because of such on.

Anyawardof damagesinconnectimwith condemnation for lic use of or
inj partthereofis herebyassignedand 1 be paid to

1ci 1 orrelease him in the same manner
with g?% y f %spositimofbgmoeedso insurance.

6. Trustee shall be under no obli timtomtifyanypargheretoofany
of any Grantor, iciary
arxi/or'rrusteeshallbenamedas endant, unless brought by Trustee.

Acceptance Beneficiary of any sum in payment of any indebtedness secured
hereby afbertheda%gwtmthe is due, shall not constitute a waiver of the right
eitherbo whendue ‘of all other sums so secured or to declare
default as herein failure so to pay.

8. Trustee may, at any time, or fram time to time, without liability therefor and
without notice, upon written request of Beneficiary and %rge;entatim this Deed of
Trust_and the notes secured hereby for endorsement, affect:ing e‘gerea'xal
liabi%ég of any for payment of the :mdebtedness fect of
thi of upon the remainder of said property: partofsaid
perty; consent in wri to thenekingofanymaporglot f omingran

i agreemen or subordina on agreement in

Upon receiggenof written request from Benefici reciting that all sums

securedhereby d and upon surrender of this and said note to Trustee

for cancellation and retention and upon mns fees, the Trustee shall reconvey

without warranty the then hel The

of any matters of fi lbeconclusiveproofofthetruththereof. The Grantee in
as

such reconveyance be described in general terms "the legall
entitled thereto, "mgynd Trustee i1s authorized to retain this Deed of 'I‘rus%ersons of

10. ga)Shoulddefaultbe madebyGrantorinpayment of any indebtedness secured
hereby in ormance of any agreement herein,” then Beneficiary may declare all

secured immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and_election cause
said propertytobesold (wﬁich notice Trustee shall cause to be filed forrecord)and
shall to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed following recordation of any such
notice of fault, Trustee shall sell said property at such time_ and at such place in
the State of Neveda as the Trustee, initssole discretion, shall deem best to

lish the objects ofthese havin% venmﬁioeofsxxﬂmsaleagm@—trm
by law. Placeofsale in county in which the to be
sold, or any part thereof, is situated or at an office of the Trustee loca in the
State of Nevada.
(c) The Grantor, Plgxcgorardwb;%ggorofﬂe propertyherein led%eg
arxisal/or mosﬁaged waives any all notices as oonditions precedent P
e of
(d) Trustee may postpone sale of all, or on,of thegerty
lic announcement a they fixed by said notice o

saldsalefmntimeto time by public announcement atthe{:inepreviouslyappo %
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(e)Atﬁmetmeofsalesofmed,Trusbeema%esellthe pcm@rtysoadvertised
thereof, either as a whole or in separaaw;f:ﬁicelsasi sole discretion,
to_the highest bidder for cash in 1 of the United States,
andshalldeg._vertosudip\ndmasera edcc:rxvey:l.ng't:heptrvc)--

or Grantor

the terms hereof,
(10%) per anmmum; all other sums , remainder,
person Or persons legallyg}titled thereto.

12. The Benefici 5,0&."'51891 , at time instrument in wri , appoint

and the recital in conveyance executed
req\ﬁjgsgcs:tsﬁall be conclusive evidéxan%e thereof, and of thgyauﬂnrity of such sole

13. This Deed of Trust applies to, insurers to the benefit of, and binds all
parties hereto their heirs, lega , devisees, administrators, executors, sucoessors
and assigns.

14. Trustee accepts these trusts when this Deed of Trust, duly executed and
acknowledged, is made amblic;ecomd as provided by law.

15. In this Deed of trust, whenever the context so requires, the masculine gender
includes the feminine and/or neuter, andthesin?tﬂ.armnnber :anj.udesﬂ)epluml,and
the term Beneficiary include any future holder, including pledgees, of the note

16. Where not inconsistent with the above and the following covenants, NO. 1;
2(s . );3;4%10%);5;6;7( %):;8; of NRS 107.030 are hereby adopted and made a
part of this Deed of Trust.

DO NOT RECORD
REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.
f To Trustee: Date

The undersigned is the legal owner and holder ofall:i.ndebtednesssecmredbgﬂ\e
within Deed of Trust all sums secured said Deed of Trust have been fully paid and
satisfied; and you are and directed on t to Xouo any sums

to you under the terms of said Deed. of Trust cancel all evidences of

tedness sald Deed of Trust, delivered'boyw herewith together with
said Deed of Trust to reconvey, without warranty, to the parties designated by
the terms of said Deed of Trust, the estate now held by you under the same.

MAIL RECONVEYANCE TO:

By
By

DO NOT LOSE OR DESTROY THIS DEED OF TRUST OR THE NOTE WICH IT SECURES. BOTH MUST BE
DELIVERED TO THE TRUSTEE FOR CANCELIATION BEFORE RECONVEYANCE WILL BE MADE.

REQUESTED BY

WESTERN TITLE COMPANY, ING.
"IN, OFFIDERL (HECORDS OF .
TOIMUAST0. MEVADA

‘98 (6T 27 P4:09

LINDA SLATER
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