THIS DOCUMENT 1S BEING EXECUTED IN ONE OR
RECORDING REQUESTED BY: MORE COUNTERPARTS, EACH OF WHICH

INDEPENDENTLY SHALL HAVE THE SAME EFFECT AS
FIRST AMERICAN TITLE COMPANY OF NEVADA | |1 WERE THE ORIGINAL, AND ALL OF WHICH

bﬂéﬁéﬁ“&ﬁﬁfsms TAKEN TOGETHER SHALL CONSTITUTE ONE AND
) THE SAME DOCUMENT.
WHEN RECORDED MAIL TO:

FIRST AMERICAN TITLE COMPANY OF NEVADA
ATTN: ESCROW OFFICER

1572 HIGHWAY 395
MINDEN, NEVADA 89423 20YFISHB
SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 6TH day of NOVEMBER, 1998, by DONNA J. MCNEIL, A SINGLE WOMAN,
owner of the land hereinafter described and hereinafter referred to as “Owner”, and KATHY JORDAN present owner
and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, DONNA J. MCNEIL, A SINGLE WOMAN, did execute a deed of trust, dated OCTOBER 31,
1997, to WESTERN TITLE COMPANY, A CORPORATION, as trustee, covering:

LOT 362, GARDNERVILLE RANCHOS UNIT NO. 2,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON JUNE 1, 1965.

to secure a note in the sum of $12,500, dated OCTOBER 31, 1997, in favor of KATHY JORDAN, which deed of
trust is to be recorded concurrently herewith; and

WHEREAS, Owner has executed, or is about to execute a deed of trust and note'in the' sum of $104,857.00 ,
duicd November 18, 1998 | in favor of WATERMARK FINANCIAL PARTNERS, INC., hereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust
is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first
above mentioned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

m That said deed of trust securing said note in favor of Lender, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of the deed of trust first above mentioned.

2) That Lender would not make its loan above described without this subordination agreement.

3) That this-agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in
favor of lender above referred to and shall supersede and cancel, but only insofar as would affect
the priority between the deeds of trust hereinbefore specifically described, any prior agreement as
to such subordination including, but not limited to, those provisions, if any, contained in the deed of
trust first above mentioned, which provide for the subordination of the lien or charge thereof to
another deed or deeds of trust or to another mortgage or mortgages.

(“CONTINUED ON NEXT PAGE”)
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Beneficiary declares, agrees and acknowledges that:

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds and any application or
use of such proceeds for purposes other than those provided for in such agreements or
agreements shall not defeat the subordination herein made in whole or in part;

© He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the deed of trust first above mentioned in favor of the lien or charge upon said
land of the deed of trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above
mentioned that said deed of trust has by this instrument been subordinated to the lien or
charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Borrower

Borrower

Beneficiary Owner
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORDIATION FORM “B”)
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ACKNOWLEDGMENT

State of California )
) ss
County of Contra Costa )
On November 13, 1998, before me, Randall Thompson, a notary public in and for the
State of California, personally appeared KATHY JORDAN, personally known to me (or proved
to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that she executed the same in her authorized capacity,

and that by her signature on the instrument, the person, or the entity upon behalf of which the

person acted, executed the instrument.

WITNESS my hand and official seal.

-
Signau@m — (SEAL)

. RANDALL L THOMPSON 5

g2\ Comm. # 1154449

A2 NOTARY PUBLIC - CALIFORNIA m
n Contra Costa County

My Comm. Expires Sept. 8, 2001 'i‘
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RECORDING REQUESTED BY: THIS DOCUMENT 1S BEING EXECUTED IN ONE OR
_ MORE COUNTERPARTS, EACH OF WHICH

1572 RUGHWAY 398 Y OF NEVADA INDEPENDENTLY SHALL HAVE THE SAME EFFECT
MINDEN, NEVADA 89423 AS IF IT WERE THE ORIGINAL, AND ALL OF
BN R CORDED MALL 7O, WHICH TAKEN TOGETHER SHALL CONSTITUTE ONE

AND THE SAME DOCUMENT.

YIRST AMERICAN TITLE COMPANY OF NEVADA
ATTN: ESCROW OFFICER

1572 RIGRWAY 395
MINDEN, NEVADA §9423
SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGRERMENT RBSULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBICCY TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSYRUMENT.

THIS AGREEMENT, made this 6TH day of NOVEMBER, 1998, by DONNA J. MCNEIL, A SINGLE WOMAN,
owner of the Jand hercinafter described and hereinafter rufeived to as “Owner”, and KATHY JORDAN present owner
and holder of the deed of trust and note first hereinafter deseribed and hereinalter ceferred to as “Bencficiary”;

WITNESSETH

THAT WIIEREAS, NONNA J. MCNEIL, A SINGLE WOMAN, did exccute a decd of trust, dated OCTOBER 31,

1997, to WESTERN TITLE COMPANY, A CORPORATION, as trustce, covering:

LOT 362, GARDNERVILLE RANCHOS UNIT NO. 2,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON JUNE 1, 1965.

1o secure 2 note in the sum of $12,500, dated OCTOBER 31, 1997, in favor of KATHY JORDAN, which deed of
trust is to be recorded concurrently herewith; and

WHERFEAS, Owner has executed, of is about to executs a deed of Irust sud note in the sum of 51 Ol} . 8 5 Z . QO
dJus NOVember 1)‘8 o1 9_§8) favor of WATERMARK FINANCIAL PARTNERS, INC., hercirafter et
referred to as “Lender”, payable with intérest and upon the terms and conditions described thercin, which deed of trust
is to be recorded concurrently hesewith; and

WHEREAS, it is a condition precedent to obtaining said {oan thut said deed of trust Jast above mentioncd shall
unconditionally be and remain at all times a livn or charge upon the Jand hereinbefore described, prior and superior to
the lien or charge of the deed of wust first above mentioned; and

WHEREAS, lender is willing to make said Joan provided the deed of trust sueuring the same is a Jien or charge upon
the above described property prior and Superior to the lien or charge of the deed of tust first above mentioned and
provided that Beneficiary will specifically and unconditiorally subordinsic the lien or charge of the deed of trust first
above mentioned 1o the lien or charge of the dced of trust in favor of Lender; and

WIIEREAS, itis to the mutual benefit of the parties hereto that Lender make such Joan to Owner; and Benceficiary is

willing that the deed of trust securing the samo shall, when recorded, constitute a licn or charge upon said land which is

unconditionally prior and superior to the lien or charge of the deed of wrust first above mentioned.

NOW, THEREFORE, in consideration of the mutua) benefits aceruing to the parties hercto and other valuable
consideration, the receipt and sufficiency of which consideration is hercby acknowledged, and in ordec to induce
Lender to make the loan above referred 1o, it is hereby declared, understood and agreed as follows:

() That said deed of trust securing said note in favor of Lender, and any rencwals or extensions
thersof, shall unconditionally be and rernain at all times a Jien or charge on the property (hercin
described, prior and supcrior to the lien or charge of the decd of trust first above mentioned.

(2 That Lender would not make its losn above described without this subordination agreement.

) That this agreement shall be the whofe and only agreement with regard (o the subordination of the
lien or charge of the decd of trust first above mentioned to the licn or charge of the deed of trust in
favor of lender above referred to and shalf supersede and cancel, but only insofur as would affect
the priority betwicn the deeds of trust hereinbelore specifically deseribed, any prior agreement 2s

to such subordination including, but not limited to, those provisions, if any, contained in the decd of

trust first ubove mentioned, which provide for the subordination of the licn or charge thercof to
another decd or deeds of trust or 10 another mortgage or mortgages.
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Bentficiary declaros, agrécs and acknowledyes that:

@) He consents to and approves (i) all provistons of the riote and deed of trust in favor of
Lender above refesred 10, and (i) all agreements, inoluding but not limited to ony loan or
tscrow agecements, batween Owner and Lender for the disbursement of the proceeds of
Lender's Yoan;

®) Leader in moking disbursements pursusnt to any such agrcomunt is under no obligation
or duty to, nor has Lender representod that it will, sec to the spplication of such proceeds
by the person ar persans to whom Lender disburses such proceeds aud any application or
U4 of such pracceds fot putposes other thun thoss provided far i such agrecinents or
agreernents shall not defeat the subordination berein made in wholc or in pact;

(e He intentionaily and unconditionally walves, relinquishes and subordinates the Hen or
charge of the deed of trust first above mentioned in favor of the len or charge upon said
tand of the decd of trust in favor of Lender above reforred to and understands that in
reliance pon, and in consideration of, this waiver, relinquishment snd subordination
specific loans and advances arc being and will be made apd, as port and parcel thereof,
specific monctary and othier obligations are being and will be enrered into which would
notbe made or entered into but for said reliance upon this waiver, rclinquishment and
subordination; and

()] An endorscment has beeo placed upon the note secured by the deed of trust first above
mentioned that said decd of trust has by this instrument bean subordinared to the len or
charge of the deed of trust in favor of Loader above referred to.

NOTICE: THiS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A FORTION OF
WINCIT MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

;’ TH: JORDAN : .
Y: 0!70)1& l

onae 1. (Mcd.e

Borrower

Beneflejary Owner
(ALL, SIGNATURES MUST BE ACKNOWLEDGED)
1 IS RECOMMENDED THAT, PRIOR TO TRE EXGCUTION OF THIS SUBORDINATION A GREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
(CLTA SUBORDIATION FORM “B")

STATE OF NEVADA,

County of. DOUGLAS

DONNA J. MCNEIL

1) ared before me, a notary public,
On__NOVEMBER 18, 1998 personally appe A

rson whose name is subscribed to the above

personally known or proved to me to be the pe

acknowledged that he executed the instrument.

"SUZANNE R. SIMMONS
Notary Public - Stale of Nevada

Appointment Recorded n County of Douglas
505 MY Appointment Expices July 20, 2002

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official stamp at my office in.the
Countyof . DOUGLAS

t nd year in this cert W. rst above written.
i ;D lirt™ )
-~

O
. Signature of Notary
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ACKNOWLEDGMENT

State of California )
) ss
County of Contra Costa )
On November 13, 1998, before me, Randall Thompson, a notary public in and for the
Stale of California, personally appeared KATHY JORDAN, personally known to me (or proved
to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that she exccuted the same in her authorized capacity,

and that by her signature on the instrument, the person, or the entity upon behalf of which the

person acted, exccuted the instrument,

WITNESS my hand and official seal.

(SEAL)

RANDALL L, THHM&SBN%
2 Comm. ¥ 1154449

< K@ NOTARY PUBLIC- CALIFORNIA m
RS Contea Costa County "
My Con=. Expires Sept. 6, 2001 *§
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