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STANDARD FEDERAL BANK
2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084

LOAN #: 604673210

{Space Above This Line For Recording Data}

DEED OF TRUST

THIS DEED OF TRUST (‘““Security Instrument’’) is made on DECEMBER 15, 1998. The grantor is
TRCGHMAS D DAVIS AND HELEN E DAVIS, HUSBAND AND WIFE

' (“‘Borrower’’).
Thewuusteeis STEWART TITLE OF DOUGLAS COUNTY, A NEVADA CORPORATIOM

. (“TTUSWC").
Thebeneficiary is STAKDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and
existing under the laws of THE UNITED STATES OF AMERICA
and whose address is 2600 W. RIG BEAVER RD., TROY, MICHIGAN 485084
(“‘Lender’).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY EIGHT THOUSAND AND NO/LlQQxwxrtdxstixsxw
swewnkkxkbbw kbbb bbb bhkd bl v raera sk xcikd b buykvrierwanarnted ki b kv rennrenntakx+Dollars
(U.S. $128,000.00 ). ThisdebtisevidencedbyBorrower’snote dated the same Jate as this Security Instrument {*“Note™ '),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on -

JANUARY 1, 2006. This Sceurity Instrument secures to Lender: () the repayraent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under pazagraph 7 1o protect the security of this Security Insirumment; and (c) the performance of Borrowey’s covenants and
agreements under this Sceurity Instrument and the Note, For this parpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in DOUGLAS

County, Nevada: .

s s 7 T e e

which has the addressof 1771 LINDEN CT, MINDEE
. [Street, Ciry],
Nevada 89423 (“*Proverty Address™);
[«ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeny, sud all easements, appurtenances, and
fixures now or hereafter a part of the property. All realzcéments and additions shall also be covered by this Security Instrument, All
of the foregoing is referred 1o in this Security Insoument as the ““Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right to grant and convey
the Property and that the Property is unencurnbered, except for encunbizances of recard. Borrower warrants and will defend generally
the title to the Property against all clairas and demands, subiect 10 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uailorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a unifvirm sacusily instrument covering real propeay.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxcs and Insurance. Subject to applicable law ar toa writren waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“‘Funds’) for: (a) yearly taxes and
assessments whichmay attain priority over this Security Instrument as a ien on the Property; (b) yearly leasehold payments or ground
rents on the Property, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (€) yearly
morlgageinsurance premiums, ifany; and (f) any sums payableby Borrower toLender, in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items,’” Lender may, at any lime, collect
and hold Funds in an amount not to exceed the maximnm amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Pracedures Act 0f 1974 as amended from time to time, 12 U.S,C.
Section 2601 et seq. (“*RESPA""), unless another law that applies 1o the Funds sets:a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not 1o excecd the lesser amount, Lender mgy eﬁtzmate the amount of Funds due on the basis of
curvent data and reasonable estimates of expenditures of future Escrow Items or offierwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fed agency, instrumentality, or eatity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lenderto make such a charge. However, Lender
may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless an agreement ismade or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If thc amoum of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iterus when due, Lender may so notify Borrower in writing, apd, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make upjthe deﬁcxency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompily refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, second, 10 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrowcer shall pay all taxes, assessments, charges, fines and inipositions attributable to the Property which
may attain priorily over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contestsin good faith the lien by, or defends
against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumient. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisty the lien ortake one or more of the actions set forth above within
10 days of the giving of natice.

5, Barard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “‘extended coverage’™ and any other hazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the arnounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not
be unreasonably withheld If Borrower fails 10 mainfain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss if not made prompily by Borrower.

Unless Lenderand Borrowerotherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or repair is not
econamically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, IfBorrower abandons the Property, or doesnot answer
within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security Instrurient immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Boxrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s coutrol. Borrower shall not destroy, damage or impair the Property, allow the

3
i
1

Property 1o deteriorate, or commit wastc 0. the Property. Borrower shall be in defanlt if any forfeiture action or procccdmg, whether ,

civilor criminal, isbegun that in Lender’s good faith judgment could resultin forfeiture of the Property or otherwise matcn mpalr
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the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such adefault and reinstate, as provided
in paragraph 18, by causing theaction orproceeding tabe dismissed with aruling that, in Lender’s good faith determination, precludes
forfeiure of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrumeat or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrumentis ona leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrurment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruplicy, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do
sO.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Nole ralc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto be in cffect. Lender will accept,
use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtzined. Borrower shall pay the premiums required to maintain mortgage -
insyrance in ¢ffect, or 10 provide a loss reserve, unil the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. ;

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give ;
Sorrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condecmuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
oe paid 1o Lender.

Inthcevent of a total taking of the Property, the proceeds shall be applied to the sums secired by this Security Instrument, whether
or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower tha® the condemnor offers to make an award
orsetea claim for damages, Borrower fails ta respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the proceeds, at its option, either to restoratian or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Relcased; Forbearance By Leader Not a2 Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suscessor in interest of Borrower shall not
operale to release the liability of the ariginal Borroweror Borrowers successors in interest. Lender shall not be required to commence
procesdings against any successor ininterest or refuse toextend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in inferest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The o'venants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suuiect to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mongage, grantand convey that Borcower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s conseat. !

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law hich sets maximum loan charges, and
that law is finally intcrpreted so that the interest or other loan charges collected or ta be collccted in connection with the loan exceed
the permirted limits, then: (a) any such loan charge shall be reduced by the amount necessary w reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaviment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
firstclass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any netize ta Lender shall b given by firc class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided or in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as pravided in this paragrz h.

15, Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisgictio

-
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in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can be given effect withont
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower'shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any par of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) without Lender’s
prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrumnent.
However, thisoption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invake any remedies permitted by
this Security Instrument without further notice or dernand on Borrower. N

18. Borrowcr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued atany time prior to the earlier of: (2) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Thase conditions ase that Borrowsr: (a) pays Lender all sums which then would be due
under this Security Instrumcnt and the Note as if no acceleration had occurred; (b) cures any defawlt of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if na
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *“Loan
Servicer”’) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the address to which payments should be made. The notice will alsocontain any otherinformation required by applicable
law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancesonor in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential nscs and to maintenance
of the Property. . :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or segulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrowerlearns, or is notified by any governmental or regulatory authority, thatany removal
or ather remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ““Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosence, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As usedin this paragraph
20, **Environmental Law”’ means federal laws and Iaws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess applicable
law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring 2 court action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, and without further demand,
may invoke the power of sale, including the right to accelerate full payment of the Note, and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such xotice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicablelaw. After the time required by applicable Jaw, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or mare parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any salc. '

Trustee shall deliverto the purchaser Trustee’sdeed conveyingthe Property without any covenant orwarranty, expressed
orimplied. The recitalsin the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, rcasonable
Trustec’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any cxcess to the person or persons
legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
the Property and shall surrender this Security Instrumenr and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persons shall pay
any recordation costs, Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid o a
third party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee 10 any
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Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.
24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.

25. Riderstothis Security Instrument. Ifone or more riders are executed by Borrower and recorded together with this Sécurity
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)) -
C_ Adjustable Rate Rider [ Condominium Rider 1 1-4 Family Rider
C—J Graduated Payment Rider (X Planned Unit Development Rider [_IBiweekly Payment Rider =
X7 Balloon Rider [ Rate Improvement Rider - ] Seccond Home Riderj: |
COV.A. Rider [ Other(s) [speci] o J { |
!

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Mmmt andin
any rider(s) executed by Borrower and recorded with it, , ‘

Witnesses:

THOMAS D DAVIS

Tt s’

This instrument was acknowledged before me on
THCOMAS D DAVIS AND EELEN E DAVIS

STATE OF NEVADA , |
COUNTY OF ],)m;gégf)
o eonbo 1, |497F

OGO P>

ission Bxpires: A 1S -O

NOTARY PUBLIC NEVADA
DOUGLAS COUNTY

-9
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
DECEMEER, 1998, and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “*Security Instrument’”) of the same date, given by the undersigned
(the “‘Borrower™) to sccure Borrower’s Nole o STANDARD FEDERAL BANK , A FEDERAL
SAVINGS BANK

(the **Lender’”) of the same date and covering the Property described in the Security Instrument and located at:
1771 LINDEN CT
MINDEN, NV 89423

The Property includes, but is not limited to, a parcel of 1and improved with a dwelling, mgcther with other such
parcels and certain common areas and facilities, as desciibed in

COVENANTS, CONDITIONS AND RESTRICTIONS

B (the “‘Declaration™).
The Propenty is a part of a planned unit development known as

(the 'PUD""). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the *“‘Owners Association®’) and theuses, benefits
and proceeds of Borrower'’s inferest,

PUD COVENANTS. Inaddition tothe covenantsand agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Decuments. The ““Constituent Documents®’ arc the: (i) Declaration; (ii) articles of incorporation, trust insirument
oranyequivalent document which creates the Owners Association; and (iii) any by-laws orother rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pussuant
to the Constituent Documents,

B. Hazzard Insurance. So long as the Owners Association maintains, with a gencrally accepied insurance
carrier, a ““master”” or “‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including five and
hazards iaclnded within the term “‘extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premivm installments for hazard insurance on the Propenty; and

(il) Bomower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following z loss to
the Property, or to common arcas and facilities of the PUD, any praceeds payable to Borrower are hercby assigned
and shall be paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with
any excess patd 1o Borrower.

C. Public Liability Insurance, Borrower shall take such actionsas maybe reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to
Lender,

D. Coundemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paidto Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided
in Uniformn Covenant 10.
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E. Leader’sPrior Consent. Borrowershall not, exceptafter notice toLender and with Lender's prior writien
conseat, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by firc or other casualty or in the case of a taking by condemsiation or eminent
domain;

(ii) anyamendmenttoany provisionofthe ‘“‘Constitnent Documents™* ifthe provision is for theexpressbenefit
of Lender; .

(iii) termination of professional management and assumption of self-management of the Owners Association;
or '

(iv) any action which would have the effect of rendering the public liability insitrance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them., P
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the '
Security Instrument. Unless Borrowerand Lenderagree toother terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

R Y "L R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

THOMAS D DAVIS

AU A DT

HELEN E DAVIS
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH dayof DECEMBER, 1998, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Debt (the
“‘Security Instrument”*) of the same date given by the undersigned (the *‘Borzower™*) to secure the Barrowesr’s Nole
10 STARKDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “‘Lender™)
of the sarae date and covering the property described in the Security Jastrument and located at.
1771 LIRDENW CT
MINDEN, NV 89423

The interest rate staled on the Nole is called the ‘“Note Rate.” The date of the Note is called the *““Note Date.””
Iunderstand the Lender may transfer the Note, Security Instrument and thisRider. TheLender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the ““Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 10 the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Atthe Maturity Date of the Note and Security Insoqument (the ‘“Maturity Date™), I will be able to obtain a new
loan (““New Lozn’’) with a new Maturity Datcof  JAWUARY 1, 2029 and with an interest
rate equal to the ““New Nate Rate'’ determined in accordarce with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the **Conditional Refinancing Option™). If those conditions are not met, I
understand that the Note Holder is under no obligation to refinance or madify the Note, or to extend the Manrity
Date, and that I will have to repay the Note from my own resources o find a lender willing to lend me ths iioney
to repay the Note.

2. CONBITIONS TO OPTION

If I want 10 exercise the Conditional Refinancing Option at maturity, certain conditions must ba met as of the
Maturity Date. These conditions are: (1) I mnst still be the ownerand occupant of the property subject tothe Security
Instrument (the **Property’”); (2) I must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled monthly paymentsimmediately preceding the Maturity Date; (3) no lienagainst
the Property (except for 1axes and special assessments not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rare cannot be more than 5 percentage points above the Note Rate; and
(5) 1 must make a writien request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New NoteRate willbe a fixed rate of interestequal to the Federal National Mortgage Association’s required
ner yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus ONE
HALF OF ONE percentage poini(s) ( 0.500% ), rounded Lo the nearest
one-eighth of one percentage point (0.125%) (the *New Note Rate ™). Therequired netyield shall be the applicable
net yield in effect on the date and tirae of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option, If this required net yield is not available, the Note Holder will determine the New
Note Rate by using comparable infor:nation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater thane 5 pereentage points above the
Note Rate and all other conditions required in Section 2 abave are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid intcrest, plus (¢) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and inlerest payment cvery month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Singlc Family-Fannde Mae Uniform [nstrument
SOMDA368B (9304) Form 3180 12/89 Page1of2 0 h 5 7 0 6 0 I'3200RDU ‘708

BK1298P63133



Sent ‘by: JetFax M910 ; , 13 l 12 .. 1_#857;Page 15/57

LORN #: 604673210

S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Mamrity Date and advise me of the
principal, accried but unpaid interest, and all other suras I am expecied 1o owe on the Maturity Date. The Note
Holder also will advise me that  may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option, IfT meetthe conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holderno later than 45 calendar daysprior tothe Maturity Date. The Note Holder will calculate
" the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required
netyield in effect on thedate and time of day notification isreceived by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days ta provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advisc me af the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear
10 sign any documents required to complete the required refinancing. [understand (he Note Holder will charge me
a $250.00 processing fee and the casts associated with updating the title insurance policy, ifany.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

Lo - A z

D DRVIS HELEN E DAVIS
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LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of Douglas, described as follows:

Unit 179, as shown on the official plat of WINHAVEN, UNIT NO. 5,
filed for record in the office of the County Recorder of Douglas
County, Nevada on February 10, 1994 in Book 294 of Official
Records at page 1845, as Document No. 3297950.

Aggegsor’s Parcel No. 1320-29-117-034
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