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DEED OF TRUST

TH.ISDE.EDOFTRUST("SecumyInstrument“):smax:enn April 22, 1989 ' .The grantor
EDGAR F. CALLAHAN and LINDA L, CALLAHAN, HUSBAND AND WIFE AS GUMHUNITY PROPERTY,, WITH
RIGHT OFSURVIVORSHIP

(“Borrower”). The msted is +-1ST- ASSURANCE TRUST DEED
11845 VENTURA BLVD., SUITE 120

STUDIO GITY, CA 91604

("Trustee"). The beneficiaryis  FIRSTAR BANK, N.A,

. o ) :
which is organized and existing under the laws of . THE UNITED STATES OF AMERICA ,and whose
addressis 4801 FREDERICA STREET w :
OWENSAORO, KY 42301 ' ' ("Lender"). Borrower owes Lender the principal sum of
Two Hundrad Thousand and NO/{00 ——meccamm  amecime e o e o e o oy o e 8 e o e
Dollars (US. § 200,000.00 ). This debtis evidericed
by Borrower’s note dated the same date as this Secunty zn$rrument. ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on May 1, 2029 . This Security Instrrment
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions “nd
modifications of the Note; (b) the payment of all other sums,. with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the perfonmance of Borrowes's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and,iconvcys to Trustes, in wust, with power of sale, the following
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desctibed property located i~ DOUBLAS Couary, Nevadz:

SEE LEGAL DESCRIPTION ATTA:&HED HERETO AND MADE A PART THEREOF
. A

" & )
wmg.h hias the address of 1259 HIDDEN wuuns DRIVE , ZEPHYR GCOVE, NV 89448°\ [Street),
[City], Nevada K [Zip Code]" (“Property Address™);
TOGE'IHER WITH all the improvements now or hereafter erected on the property, and all easemems, appurtenances, and
ﬁxmres now or hereafter a part of the property. All replar,emems and additions shall also be covered by fhis Secunty Insmument
All qf the foregoing is Teferred to in this Security Instrument;as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to grant and
convey the Property and tha: the Property is unencumbered, except for encumbrances of record. Borrower warrants and will”
defend generally the title 1o the Property against all clairs and demands, subject 10 any encumbrances of record

THIS SECURITY ]NSTRUMENT combines uniforni covenants for national use and non-umform covenants with limited
vananpns by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noteiand any prepayment and late charges due-under the Note.

]

" 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam ("Funds") for: (a) yearly taxcs
- and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Pmpercy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormower 0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance preminms. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in ap amount not 1o exceed the maximum amount 2 lender for a federally related
morigage loan may require for Borrower's escrow acconnt under the federal Real Estate Sendement Procedures Act of 1974 as
amendgd from time 1o time, 12 U.S,C. Section 2601 er seq. ("RESPA"™), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cumeat Hata and reasonable estimates of expendinwes of future Escrow Items or
otherwise in accordance with applicable Jaw.

> The Funds shall be held in an instmtion whose depgsits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Ttems. Lender may not charge Borrower for holding and applymg the Funds, 'annusally analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender pays Borrower interest'on the Funds and applicable law permits Lender to make such a charge.
Howeyer, Lender may require Borrower 10 pay a one-tine charge for an independent real estate tax repornng service used by
Lender in connecrion with thxs loan, upless applxcable Taw provides otherwise. Unless an agreement is-made or applicable law
requires interest to be.paid, Lender shall not be ‘required to pay Borfower any interest or earnings onjthe Funds. Borower and
Lender may agree in writing, however, that mtetest shall be pa1d on Lhe ‘Funde. Lender shall give 1 Bomower, without
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charge, an annual accounting of the Funds, showing credits znd debits to the Funds and the purpose for which each debit o the
Funds was made, The Funds are pledged as additional security or all sums secured by this Security Instrumnent.

If the Funds held by Lender exceed the amounts permifted to be held by applicable law, Lender shall account to Borrgwer
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at.any
time is not sufficient to pay the Escrow Items when due, Lendar:may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deﬁc1ency Barrower shall make up the deficiency in no more than
twelve monthly paymeuts at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or; sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ‘acquisition or sale as a credit against the sums secured by ‘this
Security Insoument. ' .

3, Application of Payments. Unless applicable law providss otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied:, first, to any prepayment charges dus under the Note; second, to amounts payable under paragmpn 2;
third, to interest due; fourth, fo principal due; and last, 10 any h.acha:g\.s due under the Note.

(v

4. Charges; Liens., Bozrower shall pay all taxes, assessments, charges, fines and impositions arributable to the Propexty
which may attain priority .over this Security Instrument, and lezsehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lsnder all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipig evidencing the payments,

Borrower shall promptly discharge any lien which has pnb:uy over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien ir: 2 manner accaptable to Lender; (b) contests in good faith the«hen
by, or defends against enforcement of the lien-in, legal proceedmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinaring the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain prierity over'this
Security Instrument, Lender may give Borrower a notice 1dentu'ymg the Jien. Borrower shall satisfy the lien or take one-or mnre
of the actions set forth aboVe within 10 days of the giving of ncice. .

5. Hazard or Property Insurance, Borrower shaJl ke.p the improvements now existing or hereafter erected on- the
Pmpeny insured against 1oss by fire, hazards included within the term “extended cOVerage" and any: -other hazards, mclu&mg
floods or flooding, for which Lender reqmres insurance. This gnsurance shall be maintained in the amounts and for the pcnnds
that Lender requires. The insurance carrier providing: the msu'rance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Bomower fails 'to maintain coverage described above, Lender may, at Lender 8
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies.and renewals shall be acceptable to:Lender and shall include a standard mortgage clawse. Lender sj}all
have the right to hold the policies and renewals. If Lender requizes, Borrower shall prompily give to Lender sll rece1pts of'pzud
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borro.w=~r

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apphed 0 restoration or repaxr of‘the
Propeny damaged, if the restoration or repair is economically feesible and Lender's security is not lessened, If the restoration or
Tepair is not economically, feasible or Lender’s security woulé be lessened, the insurance proceeds shall be applied to the sﬁms
secured by this Security Instrument, whether or not then dre, with any excess paid w Bomower. If Borrower abandons-the
Property, or does not answer within 30 days a notice from Lerder that the insnrance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use th= croceeds to repair or restore the Pmperty or to pay sums secﬁred
by this Security Instrument, whether or not then due. The 30- d_y period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntm any application of proceeds to principal shall not eand or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. Jf under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
lo the Property prior to:the acquisifion shall pass to Lender to the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition. .
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‘s, Occupancy, Preservation, Maintenance and Pratecsion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bertower's principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy the PIDj.‘in')' as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wn:mg. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which a® beyond Bartowar’s control. Borrower shall not desway, damage or impair the
Propeny allow the Property to deteriorate, or commit waste ca the Property. Boower shall be in defaulr if any forfeiture action
or p{ccccdmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property
or gtherwise materially impair the Lien created by this Security Instrument or Lender’s security interest. Barrower may cure such
a default and reinstate, as provided in paragraph 18, by carsing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the Hen created by this Security Inscrument or Lender’s securizy interest. Bomrower shall also be in default if Borrower, during the
loan application pracess, gave matenally false or inaccurate information or statements to Lender (or failed tw provide Lender with
any ,,matenal information) in connection with the loan evicenced by the Nots, including, but not limited to, representatons
congeming Borrower’s accupancy of the Property as a princigal residence, If this Security Instrament is oh a leasehold, Borrower
shaJJL comply with all the provisions of the lease. If Borrower acquires fee titleto the Property, the leasehold and the fee fitle shall
not qmge unless Lender agrees to the merger in writing. .

’} Protection of Lerder’s Rights in the Property. If Borrower f.aJJs 1o pelform the covenants and;agreements coptained in
this Secumy Insrument, or'there is a legal proceedmg that may significandy affect Lender's rights“int'the Property (such as a
pmcaedmg in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatons), thert Lender may do and pay
for whatever is necessary to protect the value of the Properfy and Lender’s rights in the Property.. Lender’s actions may include
paying any sums secured by a lien which has priority ovar this Security Instrument; appearing in‘'court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under: ﬂus paragraph 7 Lender
does not haveto do so.

Any amounis disbursed by Lender under this pamgxaph shall become additional debt of Bonowex? secured by this Secunty
Instrment. Unless Borrower and Lender agree to other tents of payment, these amounts shall bear interest from the date of
dxsbursemem at the Note rate and shall be payable, with interest, npon noncc from Lender to Borrower requesting payment,

8 Mortgage Instrance, If Lender requn-erl mortgage msurance as a condition of making the loan’ ‘secired by this Security
Instrument, Borrower ' shall pay the premiums required to maintzin the mortgage insurance in effect.’If, for any reason, the
mortgage insurance coverage xequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums Tequired to
obtam coverage substantially eqmvalent to the mortgage instrance previously in effect, at a cost substanually equivalent to the
cost’to Borrower of the morigage insurance prewously in 2ffect, from an alternate mortgage inswrer‘approved by Lender. X
substantially equivalent mortgage insurance coveragé is'not available, Borrower shall pay to Lender each month a sum equal to
* one-twelfth of the yearly mongage insurance premium bmng 2aid by Bomrower when the insnrance goverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymects a3 a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortzage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lerder again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormrawer and Lender or applicable law.

$9: Tnspection, Lender or its agent may make reasonablz entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an ingpection specify:ng reasonable cause for the inspection.

" 10. Condemnation. The proceeds of any award er c=m for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied w0 the sums secured by this Secunty Ipstnument,
whether or not then due, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insuument immediately before the taking, unless Ecrrower and Lender otherwise agree in wrmng, the sums secured
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by this Security Instrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (a) the total
amount of the sums secnred immediately before the 1aking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless gpplicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers m make an
award or settle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eithef to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not- extend or
postpone the due date of thc monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymen's 39

11, Borrower Not Releabed' Forbearance By Lender Nof a Waiver, Extension of the time for payment or mumﬁcauon
of amortization of the suris secured by this Security Instrument granted by Lender to any SUCCessor in interest of Bosrower shall
not operate 1o release the habmty of the ongmal Borrower or Borrower’s successors in interest, Lender shall not be reqm;ed [1s]
commence proceedings agamst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exemsmg any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy

12. Successors and Agsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ‘this
Security Instrument shall 'bind and’ benefit the successors and assigns of Lender and Borrower, subject to the prowstons of
paragraph 17. Borrower’ s"covenants and agreements shall be joint and several. Any Bomower who co-sigus this Security
Instrument but daes nbt ‘execute the Note: (a) is co-signing this Security Inswument only to mortgage, grent and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenider and any other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, *

13. Loar Charges. If the Ioan secured by this Security Instruraent is subject 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall ‘be reduced by the amount necessary 1o reduce the charge td the
_ permitied Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded. 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payirient

to Borrower. If a refund reduces prmc1pa1 the reducuon will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property-Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borfower, Any notice provided for in this Security
Insmrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Insgfument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provmons of this Security Instrument and the Note are declareﬂ to

be severable. L
1

16. Borrower’s Copy. Borrower shall be given one confdrmed copy of the Note and of this Security Instrument. =~ ':
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17 Transfer of the Property .or a Beneficial Interest in Borrower. If all or. any pait of the Property or any interest in it is
sold or wansferred (orif 2 beneficial interest in Borrower is sqld or transferred and Borrower is not a-qatural person) without
Lcn&er s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secimed by this Security
Inst;;umenn However, this option shall not be exerciséd by Lender if exercise is prohibited by federal law as of the daw of 1his
Secﬁnty Instrument. A

|If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nouce shall {provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ‘any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower’s Right to Reinstate. If Borrower meels certain conditons, Borrower -shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior o the earlier ofs (@) 5 days (or such. other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Insmument; or'(b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sum§ which then wonld be due under this Security Instrumént and the Note as if no acceleration had. ‘occurred: (b) qures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, mcludmg, but
not hmued to, reasonable attorneys’ fees; and (d) takes such action as Lender may reagonably require to assure that the lien of this
Secunty Instrument, Lender’s rights in the Property and [Borrower’s obligation to pay the sums secured by this Security
Insnmment shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
herc shall remain fully effective as if no acceleration had occurred. I-Iowevcr, this right to reinstate shall not apply in the case of

accelerauon under paragraph 17.

F 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Insrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due wnder the Note and this Security Instrument. There also may be one
or x;gore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan. Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
addvess of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information reqnired by applicable law.

* 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ‘on or in the Propesty, Bommower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or storage on the
Propeny of small quanutles of Hazardous Substances that are gencmlly recogmzed o be appropna:e 1 normal residential nses
* and 1o maintenance of the Propeny ' "

Borrower shall promptly give Lender written notice of any mvesnganon, claim, demand, lawsun or other action by any
govemmmental or regulatory agency or private party involving the Propéry-and any Hazardous Subsmce or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govexmnental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all
necegsary remedial actions in accordance with Environmenial Law, -

- A used in this paragraph 20, "Hazardous Substances" are those substances defined as toxlc or, hazardoos substances by
Envuonmemal Law and the following substances: line, kerosene, other flammable or roxic’ petrolwm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and xadmacuve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. "

NON-UNTFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instfument (but not prior to acceleration undér paragraph 17 unless
applicable Jaw provides otherwise). The notice shall épemfy (a) the default; (b) the action requjred to cure the default;
(c) a'date, not less than 30 days from the date the notice is gwen to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by tbxs Security Instrument and sale of the Property. The notice shall further inform Borrow the right to
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veinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, and without further demand, may invoke the power of sale, including the right to accelerate full
payment of the Note, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute wriiten notice of the occarrence
of an event of default and of Lender’s election to canse the Property to be sold, and shall cause such notice to be recorded
in each county in which- any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law, Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in-the gotice ofsale in one or more parcels and in any order Trustee.determines. Trustee may postpone
sale of all or any parcel of the Property by public'announcement at the time and place of any previously scheduled sale.
Lender or its designee may: -purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warianty,
expressed or implied, The yecitals;in the Trustee’s deed shall be prima facie evidence of the truth of the statements ‘made
therein, Trustee shall apply the procecds of the sale in the following order: (2) to all expenses of the sale, including, but
not Jimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument, and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Insrrument, Lender shall request Trustes to reconvey
the Property and shall surrender this Security Insoument and all notes evidencing debt secured by this Security Insu-ument to
Trustes. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally ennﬂed‘m it

Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender, at its option, may from time 1o time remove Trustee and appoint a successof tustee to ‘any
Trustee appointed hereunder. Withont conveyance of the Property, the successor trustee shall succeed w all the tifle, power and
duties conferred upon Trustee herein and by applicable law.

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assnmption fee of U.S.
%gngNEnl;'EHGENT (1%) OF THE UNPAID PRINGIPAL BALANGE(MIHIMUM OF $400.00 WITH A HAXIMUM OF

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetber with this
Securily Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insmument as if the rider(s) were a part of this Security Insirument. ' i
[Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider [ 114 Fomily Rider :
Graduated Payment Rider [X] Planned Unit Development Rider ] Biweekly Payment Rider *

[ Baltoon Rider _IRate Improvement Rider [ X] Second Home Rider

(VA Rider [ Othex(s) [specify]

Lon.

~
ORI K
~, -
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@66R(NV) ®708) . .. . Page7ol8 Farm 3029 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any ridex(s) execufed by Borrower and recorded with it. ‘ , -
Withesses: co ’ .4

'
[
’

e

EDGAR F¢ GALLAHAN

Seal)

-Barrower

B * -
‘ (Seal)
L. GM—LEHAN ! ~Bomrower
: (Seal) (Seal)
~Borrower s~Borrower
1 N <
! (Seal) i (Seal)
-Borrower ~Bortowtr
(Seal) : - (Seal)-
I ~Borrower v ~Borrower
STATE OF NEVADA
COUNTY OF
This jngtrument Was acknowledged before me on by

EDGAR F. CALLAHAN and LINDA L. CALLAHAN

@Q-GH(NV) {5708)

s

My Commission Expires:

PageB ot B N
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

-
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. . 9]

%

State of

County of W17 L aamn a2 gﬁ
On /7(-—9..;1‘ 7?97 before me, _ /2 /Y /4 AC/;PJ /é . :%

: Date ) . Namé and Title of Officér (e.g.,"‘J ne Doe, Nofary Public”) I(_) 4
‘ personally appeared g(/‘}ﬁ/é }“‘ C-ﬂ//r‘) 44,&/ 7" /—/// A L Cﬂ//ﬁf/ﬂ ?
d /7 Name(s) of Signer(s) éj
& (1 personally known to me

1§ O proved to me on the basis of satisfactory evidence é
)
g f to be the person(s) whose name(s) is/are subscribed to the g
@ P SAUng' f :186%1(;5'-‘-' a within instrument and acknowledged to me that he/she/they )
‘ -0z, Nogmuguc.cmmm 3 executed the same in his/her/their authorized capacity(ies), 2
£ SANFRANGISCOCOUNTY v and that by his/her/their signature(s) on the instrument the A

(( t person(s), or the entity upon behalf of which the person(s) 3

acted, executed the instrument.

WITNESS my hand and official seal.

bty e .

ature of b(otary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name:
O ndividual [} Individual
O Corporate Officer 0 Corporate Officer
Title(s): Title(s):
O Partner — [ Limited [ General [J Partner — [ Limited {1 General
[0 'Attorney-in-Fact O Attorney-in-Fact
0] Trustee O Trustee
OO0 Guardian or Conservator (1 Guardian or Conservator
O Other: Top of thumb here O Other: Top of thumb here
Signer Is Representing: Signer Is Representing:

© 1996 National Notary Association « 8236 Remmet Ave., ﬁ.ﬁoxéi 86- gmga grk, CA 91309-7184 Prod. No, 5907 Reorder: Call Toll-Free 1-800-876-6827
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LEGAL DESCRIPTION
~

The land referred to herein is situated in the State of Nevada,
County of Douglas, described as follows:

PARCEL 1:

Lot 13, in Block B, as said lot and block are shown on the
filed map of the AMENDED MAP OF LINCOLN MEADOWS, UNIT NO. 1,
filed in the office of the County Recorder of Douglas County,
Nevada, on January 6, 1978, as Document No. 16415.

PARCEL 2:

A non-exclusive 60 foot easement for roadway and utility
services as-granted by Sammie Evans, et ux, to Lee Hale and Co.
Inc., recorded December 21, 1967, as Document No. 39634,
Douglas County, Nevada. .

Assegsors Parcel No. 03-242-04.

0466585
BXOL33P65399
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis  22nd day of
April , 1998 ,and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Tmst or Security Deed (the "Security
Insrrument") of the same date, given by the undnrsxgned (the "Borrower") to secure Borrower’s Note to
FIRSTAR BANK, N.A. &
4801 FREDERICA STREET
OWENSBORO, KY 42301 . (the
"Lender") of the same date and covering the Property described in the Security. Instrument and locamd ar

125'9 HIDDEN W0oODS DRIVE , ZEPHYR COVE, NV 89448

[Property Address]
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS
(he ‘“Declaraton™)., The Property is a part of a planned unit development known as

ZEPHYR COVE

[IName of Planned Unit Development)
(the "PUD"). The Properly also inclades Borrower's interest in the homeowners association or equivalent
entily owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD, Obligations. Borrower shall perform all of Bomower's obligations under the PUD’s
Constiient Documents. The "Constinent Documents” are the: (1) Declaration; () articles of incorporation,
wust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMEN o 50 9/90
. Page 10f3 Initials

@3 “7U(9705) VMP MORTGAGE FORMS - (800)521-7291
— | | AMALARIEA
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i ' 0466585
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards: Lender reguires,
including fire and hazards included within the term "extended coverage,” then:

(i) . Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the.
yearly premium installmeats for hazard insurance on the Property; and &

(i) Borrower's obligation under Uniform Covenant 5 to maintin hazard insurance coverage
on the Propeny is deemed satisfied to the extent that the required coverage is provided by the Owners
Associarion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pravided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Praperty, or to common areas and facilities of the PUD, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the procecds 1o the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other teking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in Jieu of condemnation, are hereby assigned
and shall be'paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Copsent. Borrower shall not, except afier notice to Lender and with Lender’s
prior wrinen, consent, cither partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in_the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminerit domain;

(if) '"any amendment to any provision of the "Constituent Documents" if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or e

(iv) any action which would have the effect of rendenng the public Lsbility insurance coverage
maintained by th¢ Owners Association unacceptable to Lender.

' )
Inilialsﬂ%y/
@), 7u (9705) Page 20f 3 orm 3150 8/90
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F. Remedies, If Borrower does not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph R shall become additional debt of Bomrower
secured by the Security Instrument. Unless Borrower and Lender agree to ofher terms of payment, these
amounts shall bear interest from the date of disbursement al the Note rate and shall be payable, with interest,
upon notice from Lender to Bomower requesting payment.

BY SIGNING BELOW, Borower accepts and agrees to the terms and provisions contained in this PUD #

Rider,
(Seal) (Seal)
-Borrower &p -Borrower
L (Seal) - d MMM
-Rorrower DG F BALLAHAN -Borrower
V6

: (Seal) M &Z&M}t/(sw)
- " Barrower LINDA L, GAL}-AHAN -Borrower
—_— (Seal) (Seal)
~Bomrower -Borrower
@% ~7U (9705) Page3of3 Form 3150 9/90
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 22nd day of April
1988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ar Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower," whether there are one or more persons undessigned) to secure Botrower’s Nolke 10

FIRSTAR BANK, N.A.

4801 FREDERIGA STREET OWENSBORO, KY 42301

(the "Lender”™) of the same date and covering the Property described in the Security Instrumeat (the
"Propenty"), which is located at

1259 HIDDEN WOODS DRIVE , ZEPHYR GOVE, NV 39448

[Property Address]

In addition to the covenants and agreements made in the Security Instrament, Borrower and Lender
further cavenant and apree that Uniform Covenant 6 of the Security Insprument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s

Loan Application; Leaseholds. Borrower shall occupy, and shall enly use, the Property as Borrower’s

second home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at

all times, and shall not subject the Property to any timesharing or other shared ownership arrangement

or 1o any rental pool or agreement that tequires Borrower either to rent the Property or give a

management firm ar any other person any conmrol over the occupancy ar use of the Property. Borrower

shall not destroy, damage or impair the Property, allow the Property to deteriorate, Or commit waste on
the Propény. Bormrower shall be in default if any forfeimre action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially jmpair the licn created by this Security Instrument or Lender’s secunty integest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

b

MULTISTATE sEcouo HOME RIDER - Singls Family » Freddle Mac UNIFORM INSTRUMERT" Egrm 5990 /90
< Pageiof2 Initial
@D;365U (9705) VMP MORTGAGE FORMS - (800)521-7291 o
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procéeding o be dismissed with a ruling that, in Lender's good faith determinarion, precludes forfeimre
of the, Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower ghall also be in default-if Borrower, during
the loan application process, gave materially false or inaccnrate information or statements t Lender (or
failed 1o provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy and use of theé
Property as a second home. If this Security Instroment is on & leasehold, Botrower shall comply with all
the provisions of the lease. If Borrower acquires fec itle to the Property, tlie Ieasehold and the fee title

shall not mexge unless Lender agrees 1o the merger in writng.

BY SIGNING BELOW, Bomower accepis and agrees to the terms and provisions contained in this

Second Home Rider.
(Seal) (Seal)
~ Bormower - Borrower
(Seal)
» Borrower
(Seal)
- Borrower
(Seal) (Seal)
- Borrower - Bomrower
%365U (9705) Page 2 of 2 Form 3830 9/30
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