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DEED OF TRUST WITH ASSIGNMENT OF RENTS

This DEED OF TRUST, made June 17, 1999, between

GRANITE PROPERTIES INCORPORATED, a California corporation, TRUSTOR,

whose address is , 8700 AUBURN-FOLSOM RD., SIE. 600, GRANTTE BAY, CA 95746
(Number and Streat) (Clty) (State) Zip)

Western Title Company, Inc., a Nevada Corporation, TRUSTEE, and
JOHN P. BRENNAN, an umarried man, BENFFTCIARY

WITNESSETH: That Trustor grants to Trustee In Trust, with Power of Sale, that property In the
City of Gardnerville, County of DOUGLAS, Nevada, described as:

See Exhibit A attached hereto and made a part hereof.

APN;

Together with the rents, issues and profits thereof, subject, however, to the right, power and authority herelnafter given to and conferred upon
Beneficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing (1) payment of the sum of $66,000.00 with interest thereon according to the terms of a promissory note or notes of even
date herewith made by Trustor, payable to order of Beneficiary. and extensions or renewals thereof; (2) the performance of each agreament of Trustor
incorporated by reference or contained herein or reciting it is so secured; (3) Payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or his successors or assigns, when evidenced by a promissory note or noles raciting that they are secured by this Deed

of Trust. .

To protect the security of this Deed of Trust, and with respectto the propeny abovs described, Trustor expressly makes each and all of the agreements,
and adopts and agrees to perform and be bound by each and all of the terms and provisions set forth in subdivision A and it is mutually agreed that
oach and all of the tarms and provisions st forth in subdivision B of the Fictitious Deed of trust recorded In the office of each County Recorder in the
State of Nevada on January 30,1968, in the book and at the page thergof, or under the document or file number. noted below opposite the name of

such counly, namely:

COUNTY BOOK PAGE DOC., NO. COUNTY BOOK PAGE DOC. NO.
Churchill 39 Mertgages 383 115384 Lincoln 45902
Clark 850 Off. Rec. 682747 Lyen 37 Off. Rec. 341 100661
Douglas 57 O, Ree. 115 40050 Mineral 11 Off. Ree. 129 89073
Elko 192 Off. Rec. 852 35747 Nye 105 Off. Rec. 107 04823
Esmeralda 3-X Deeds 195 35022 Ormsby 72 Deods §37 32867
Eureka 22 Off. Rec. 138 45841 Pershlng 11 Off. Rec. 249 26107
Humboldt 28 Off. Rec. 124 131075 Storey "S" Off. Rac. 206 31506
Lander 24 Oft. Rec. 168 50782 Washoe 300 Off. Rec. 517 107192
Whitg Ping 205R. E. Records 258

shall insure to and bind the parties hereto, with respect 1o the property above described. Said agreements, terms and provisions contained in said
subdivisions A and B (Identical in all counties, and printed on the reverse side hereof) are by the within reference thereto, incorporated herein and made
8 part of Deed of Trust for all purposes as fully as if set forth at length herein; and Beneficiary may charge for a statement regarding the obligation
secured hereby, provided the charge therefor does not exceed a reasonable amount,

The undersigned Trustor, requests that a copy of any notice of default and any notice of sala hareunder be malled to him at
this addrass harein bafora set forth.

STATE OF NEJADA™ &L,JLM/,W } GRANITE PROPERTIES, INCORPORATED, a California
$.S { ' )

Lo oar’ y .
o e bt 77 ] Lie
OnQ/vunu/ (1, 1999 personally /QE/Z_/ MWL—

appedfed before me, a Notary Pubiic, J— 2 n 5 ; é)
. . an V) s
C%ca/m,(, ”\M/vr/m.e,) ) l/ P. Vite, Pre %iél«ﬂl\l

personally known or proved to me 1o be the person whose name is
subscribed to the above Instrument who acknowledged that he

executed theg instrument. .
Signature @ da_ Mt/g .

ADA SMITH
Commission # 1157691 &
Notary Public - Califomia £
Placer County

My Comm. Expires Oct 4, 2001 b
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TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES,

‘fo keep suid property in good conditian and repair; not t remove or demolish any building thereon; to complete or festore prompily and in good and workmanlike manner uny
building which may bo constructed, damaged or destroyed thereon and to pay when due all claims for labor performsd and materials fumished therefor; to comply with all faws
affecting sald property or requiring any alterations or improventents to be made thercon; 1ot to commit of pennit waste thereof; not Lo commit yuffer or pormit uny act upon said
property in violation of law: to cultivate, indgate, festilize, fumigate, prune and do all ather ucts which from the character or use of sald property may be reasonably necessary, the
specitio cuumcration's herein not uxcluding thee general,

Trustor coverants to keep all buildinge that miay now or at any tinic be on said property during the conlinuance of thix truxt in good repair and insured against loss by fire, with
cextended coverage endorsement, in a company of companies authorized to issue Such insurance in the State of Nevada. and as may be approved by Bencficlary, for such sum or sums
as shall gqual the total indebiedness secured by this Deed of Trust and el obligations having priority over this Decd of Trust and shall be payuble to Beneficlary to the amount of the
unsatisfied obligation to Beneflclary hereby secured, and to delivar the policy to Beneficiary, or to collection agent of Beneficiary, and in default thereof, Benoficiary may procure
such insurance and/or muke such repairs, and expend fer either of such purposes such SLIM or sums as Beneflciary shall deem proper.

To appear in and defend any action or proceeding purporting to affcct the scourity hereof or the, righty or powers of Bencficiary or Trustee: und to pay all costs and cxpenses.
including eost of evidence of title and atomicy’s fees in 8 coasonable sum, in iny such uction or proceeding in which Bensficiary or Trustee may appear, and in any suit brought by
Reneficlary 10 foreclose this Deed of Trust,

To pay at least ten days before delinquency al) taxcs and asscssments affecting said property, including agsestnients on appurienant water stock, water rights and grazing privileges:
when due, all encunibrances, charges and liens, with interert, on gaid property or any part thereof, which appear to be prior or superior hercto, and all costs, fecs and expenses of this
trust.

Should Trustor fail to make any payment or to do any act ag hergin provided, then Beneficiary or Trustee, but without obligation so to do and without notice to of demand upon
Trustor, and without releasing Trustor from any obligation hereof. may: make or do the same ib such manner and to such extent ag either may deem necessary to protect the security
hereof: Beneficiary or Trustce being authorized 1w emer upon suld property for such purposes; appear in and defend any action or proceeding purporting to affect the security hereof
the rights or powers of Beneficinry or Trustce: pay. purchase, contest or compromise any encumbrance, charge of lien which in the judgment of cither appaars to ba prior or superior
hereto; and, in exercising any such powcrs, pay necessary expenses, employ counse) and pay his reasonable fees,

To pay immediatcly and without demand all sums so expended by Beneficiary or Trustee(,, with interest from dals of ¢xpéndilure at ten pereent per annum,

At Beneficiary's option, Trustor will pay 8 “late charge™ not excecding four percent (4%) of an installment when paid more than fifteen (15) dayq afiee the due date thereof 1o sover the
extra expense involved in handling delinquent payments, of such "latc change” shall not be payabls out of the proceeds of any sale made to satisfied, the indebtedness secured hereby,
unless such proceeds are sufficient 1o disthiarge the entirs indebtedness and all proper costs and expenses sceured thereby.

IT 1S MUTUALLY AGREED

That any award of damages in connection with any condemnation for publie ute of or injury to gaid property or any part thereof is horeby assigned and shall be paid to Beneficiary
who may apply or release such moneys received by him in the same manner and with the same cffect as above provided for disposition of proceeds of fira or othier insurance.

That by accepting payment of any sum sccured hereby after its duc date, Beucficiary does not waive his right elther to require prompt payment when due of all other sums so0 secured
or to declare defhult for failure so to pay.

That at any time or from time to me, without liability therefor and without notice, upon writen request of Beneficiary and presentation of' this deed sud said note for endursement,
and without affecting the personal liability of any person for payment of the indebtedness secured hereby, Trustee may reconvey any part of said property: conscnt to the making of
any map or plat thereof; join in granting any easement thereon; or join in any cxtension agreement of any agreentent subordinating the lien or chiarge hereof.

That upon writhen request of Bonoficiary stating that all sums secured hereby have been pald, and upon surrender of this deed-and said note to Trustes for canccllation and retention or
other disposition as Trustee In ity gole discretion may choose, and upon payment of its fecs, Trustee shall reconvey, without warranty. the property then held hereunder. The recitals in
such reconveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. e granie in-such revonveysnee may be described as “the person or persons legally
entitled therelo”,

That ay additional sceurity, Trustor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of these ousts, to colieet the rents, issucs and
profits of said property, ecacrving unto Trustor the Aght, prior o any defoult by Trustor in payment of any indebtedness seeured hereby or in perf of any agr hereunder,
1o ¢oliect and retain such rents, issues und profits as they become due and payable. Upon any such default, Beneficiary may at any time without notice, cither it person, by agent, or
by a recciver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness heredy Secured, enter upon and Lake possessivn of said propenty or
any part thereof, in his own name sue for or otherwise collect such rents, issues, snd profits, including those past du,, and unpaid, and apply the same, less costs and cxpenses of
operation ond collection, including reasonable attomey's fecs, upon any indebtedness secured hereby, and in such order ax Beneficiary may dewsmmine. The ¢utering upon und Wking
possession of said property, the colluction of such rents, iszues and profits and the application thereof as aft id. shall not cure or walve any default ar notice of default hereunder or
invalidate any act done pursuant to such notice.

That upon default by Trustor in payment of any indebtedness secured hereby oc in perfo of any & 1 der, Bensficiary nuy declare all sums o d hereby
immediately due and payable by delivery to Truster of written notice of default and of election to cause to be sold said property, which notice Trustee shall cause to be recorded.
Beneficiary also shall deposit with Trustec this Deed of Trust, said note and all docuntents evidencing expenditures secured hereby.

After the lapse of such tinic as may then be required by law following the recordation of said notice of dafault, and notice of 2ale having been given ag then required by law for the
sale of reat property under writ of execution, Trustee, without demand on Trustor, yhall sell 3aid property or any par thereof at the time and place fixed dy it in said notice of sale,
cither a3 a wholc or in sepanatc pareels, and in such order as it may detemmine, at public auction to the highest bidder for cash in lawful moncy of the United States, payable at time of
sale. Trugtee may posmone gale of all or any portion of said Property by public announgenient 3t such time and place of sale, 3nd Irom tinie 10 g thergalier nkiy postpone sugh sale
by public announcement at the time fixed by the preceding postponement. In the event that any indebledness secured hereby shall rot have been fully satisfied by safd sale, Trustee
may give notice of sale of any property not previously noticed for sale in the manner set forth above and sell the same in the manner set forth above.

Trustee ghall deliver to any purchascr its decd conveying the property <o sold, but without any covenant or wananty, cxpress or implicd. The recitals in such deed of any matiers or
facts shall be conclusive proof of the wruthfulness thercof. Any person, including Trustor. Trustee, or Beneficiary as hereinafter defined, may purchase at such sale,

After deducting al) costs. fees and expenses of Trustee. including o reasonable fee for the attomey of Trustee, and of this trust, including cost evidence of title in counection with sale,
‘I'rustee shall apply the proceeds of sale to payment oft all sums expended under the termis hereof, not then repaid, with aceneed interest at ten percent per annuny: afl other sums then
sceured hereby: and the remainder, if any, to the person or persans legully entitled thereto.

That Beneficiary, or hix asxignee, may from time to time, by instrument in writing, subxtitute a successor or xuccexsons W any Trustee numed herein or ucting hereunder, which
instrument. exceuted and acknowledged and recorded in the office of the recorder of the county or counties where said property is situated, shall be conclusive proof of praper
substitution of 3ugh 3ugcessor Trustee or Trustees, who shall, without conveyance from the Trustee predeceasor, suceeed to all its ttle, estate, rights, powers and dutics. Said
instrument must contain the name of the original Trustor, Trustee and Beneficlary hereunder, the book and page where, or document or tile number under which, this Deed of Trust is
recorded, and the name and address of the new Trustee. If notice of default shall have been recorded, this power of substitution cannot be excreised until after the costs, fees and
expunsey of the then acting Truxtee xhall huve been paid 10 such Trustee, who shall endorse receipt thereof upon such instrument of substitution. The procedure herein provided foe
substitution of Trustee shall be exclusive of ali other provisions for substitution, statutory or otherwise.

The following covenants: Nos. 1, 3, 4, (intcrest 10%) 5, 6, 8 and 9 of Nevada Revised Statutes 107,030, when not inconsistent with other covenants and provisions herein containcd,
are hereby adapted and made a purt of thix Deed of Trust.

The rights and remedies hereby granted ghall not exclude any other rights or remedies granted by law, and all rights and remedies granted hereunder or permirted by Jaw shall be
concurrent and cumulative. A violation of any of the covenants herein cxpressly sct forth shall have the samic offcet as the violation of any covenant hersin adopted by referencs.

It is cxpressly agreed that the trust created hereby is immevocable by Trustor.

That this Deed of Trust applies to, insures 1o the beneflt of. and binds al! parties hereto, thelr heirs, legatees, devisees, administrators, executors, successors and assigns. The tem
Benefictary shall mesn the owner and holder, including pledyes, of the note secured hereby, whether or nol named as Beneficiary herein, In this Deed nf ‘Trust, whenever the context
s0 requires, the masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

That Trustee accepty this trust when thix Deed of Trust, duly executed and acknowledged, it made 3 public record as provided by law. Trustee is not obligated lo notify any party
hercto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor, Bencficiary or Trustee shall be a party unless brought by Trustee.

Trusu:r agrees 1o pay any deficiency arising from any cause afier application of the proceeds of the sale held in accordance with the provisions of the covenants herein above adopted
by reference.

The undersigned Trustor requests that a copy of any notice of default and any notice of sale hereunder be mailed to him at his address herein beflone aet forth,

REQUEST FOR FULL RECONVEYANCE

DO NOT RECORD

TO TRUSTEE

The undersigned is the Jegal owner and holder of the note or notcs, and of all other indebtedness sccured by the foregoing Deed of Trust. Said note or notes, together with alf other
indebledness secured by said Deed of Trust, have been fully paid and satisfied and you arc hereby requested and directed, on payment to you of any sums owing to you under the
terms of said Deed of Trust, to cancel 5aid 1note or notes above mentioned, and all other svidencey of indebted secured by gaid Devd of Trust dalivered to you herewith, together
with the 2aid Deed of Trust, and to reconvey, without wananty, to the parties designated by the terms of said Deed of Trust. all the cstate now held by you under the same.

Dated: June 17, 1999

Pleage mail Deed of Teust,

Note and Reconveyance to
Do naot lose or destroy this Deed of Trust OR THE NOTE which it sccurcs. Both must be delivered to ¢ he Trustee for cancellation before reconveyance will be made,
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Exhibit A
All that certain lot, piece or parcel of land situate in the County of Douglas, State of Nevada, described as follows:

Being a portion of Section 31, Township 13 North, Range 21 East, further described as follows:

PARCEL NO. 1:

Parce! A as set forth on Parcel Map LDA 99-017 for Allen J. and Elizabeth Allie, filed for record in the Office of the
County Recorder of Douglas County, State of Nevada, on June 16, 1999, in Book 699, Page 3497, Document No.
470440

A portion of A.P.N, 23-180-29

PARCEL NO. 2:

Being easements 25 and 50 feet In width, for road purposes, appurtenant, as conveyed in the Grant of
Easements, recorded April 7, 1980, in Book 480 of official racords, Pages 345, 347, 349, 351, 355 and 358, Douglas
County, Nevada.

A portion of A.P.N. 23-180-29

WESTERN TITLE COMPANY, INC.
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