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NOVUS Financial Corporation NEVADA
DEED OF TRUST
THIS Deed of Trust (herein “Seeurity nstrument”) is made July 29, 1999
by the Trustor (herein “Borrower”) SUSAN BUCHANAN and ROBERT BUCHANAN
/WIFE AND HUSBAND
with the Property Vesting/Relationship of HUSBANDANRXWIFE AS JOINT TENANTS
whose maillng address is 18154 Pagande Road

Prunedale, CA 93907

the Trustee (herein “Trustes") WESTERN TITLE
225 S, Arlington
Reno, NV 895601

end given to the Beneficlary (hereln "Lender”) NOVUS Financial Corporation
~' 106881 FOOTHILL BLVD, SUITE 380
RANCHO CUCAMONGA, CA 91730

THIS AGREEMENT IS A FIRST DEED OF TRUST.
AMOUNT SECURED: Two Hundred Fifty=Flve Thousand Two Hundrod and 00/100 ($255,200.00).

Borrower owes Lender the principal sum of =Fivi S

0 S. . This debt js evidenced by Borrower's note dated the same day as this
Security Instrument ("Note"), wh|ch provides for monthly payments, with the full deb, if not paid earfier, due
and payable on Aygust 1, 2029, This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrowsr's covenants and agreements under this Seeurity Instrument
andthe Note. Forthis purpose, Borrower does hereby mortgage grantand convey to the Lender the following

described property located i 6” W§EVADA' = L3

LOT 36, OF BLOCK £ AS SHOWN ON THE MAP OF MARRON ESTATES, FILED FOR
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF
NEVADA, ON SEPTEMBER 9, 1880, IN BOOK 880, PAGE 682, AS DOCUMENT NO. 48330,

ASSESSORS PARCEL NO. 27-704-01 NEW APN 1220-20-001-0

which has the address of ("Property Address") 774 Rojo Way
Gardnervilla, NV 88410

Together with all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
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be covered by this Security Instrument. All the foregolng is referred to in this Security Instrument as the
("Property”). “

Barrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

This Security Instrument combines unlform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real Property,

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows;

1. Payment of Princlpal and Interast; Other Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant, late charges, and other
charges due under the Note.

2. Funds for Taxes and Insuranca. Subject to applicable law or to a writtsn waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum
("Funds”) for: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument as
allen on the Property; (b) yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard
or property insurance premiums; (d) yearly flood Insurance premjums, if any; (e) yearly mortgage Insurance
premiums, if any and () any sums payable by Borrewer to Lender, in accardance with the provisions of
paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called ‘Eserow ltems,”
Lender may, at any time, collect and hold Funds in an amount not ta exceed the maximum amaount a lsnder
forafederally related mortgage loan may require for Borrower's escrow account under thefederal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et saq. ("RESFA"),
unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lendsr may estimate the amount of Funds due
on the basis if current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality,
or entity (including Lendar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itams, Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accaunt, or verifying the Escrow Items, unless Lender pays Barrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Barrower to pay a one-time charge for an independant real estate tax reporting service used by Lender
in eonnection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest of
earnings on the Fupds. Borrower and Lepder may agres In writing, hawever, that interest shall be paid on
the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing credits
and debits of the funds and the purpose for which sach debit to the Funds was made. The Funds are pledged
as additional security for all sums sacured by this Security Instrument.

It the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion,

Upon payment in full of &ll sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or selithe Property, lender,
prior to the acquisition or sele of the Property, shall apply Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.
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3. Application of Paymants, Unless applicable law provides otherwise, all payments recsived by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Nate;
second, to amounts payable ynder paragraph 2; third, to intarest due; faurth, to principal due; and last, to any
other charges due under the Note,

4, Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations {n the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them an time directly to the person owed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragreph. If Borrower makes these payments
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumsnt unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a8 manner acceptable
to Lender; (b) contests in ‘good faith the llen by, or defends against enforcament of the flien in, legsal
praceedings which in the Lender’s apinion aperste to prevent the enfarcement of the lien; ar (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the ilen to this Security |nstrument.
If Lender determinesthat any part of the Property |s subject to a lien'which may attain priority overthis Security
Instrument, Lender may give Borrower a natice identlfying the lien. Barrower shall satisfy the lien or take one
or more of the actions set farth abave within ten (10) days of the giving of notice,
5. Hazard or Property Insurance. Borrower shall-keep the improvements now existing or heregfter
eracted an the Property insured against [oss by fire, hazards included within the term “extended coverage,”
and any other hazards, including floods or floading, for which Lender requires insurance, This Insurance shall
be maintained In the amounts and for the periods that Lender requires. The insurance earrier providing the
insurance shall be chosen by Borrowsr subject to Lender's approval which shell not be unreasanably
withheld. If Borrower falls o maintain coverage described above, Lender may, at Lender's option, obtaln
coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall
give prompt natice fo the Insurance carrler and Lender. Lender may maks proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall bhe applied to
restaration or repair of the Property damaged, If the restoration or repair is economically feasible and L.ender's
securify is notlessened. if the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid ta Borrawer. If Borrower abandons the Praperty, or does not
answer within (30) days & notice from Lender that the insurance carrier offers to setile a claim, then Lender
may callect the insurance proceeds. Lender may use the proceeds to repair or restare the Praperty or to pay
sums secpred by this Security Instrument, whether ar not thep due, The 30-day period will hegin when the
notice is gjven.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the gmount of the payments. If under paragraph 22 the Praperty is acquired by Lender, Borrower's right ta
any (nsurance policies and proceeds resulting from damage to the Property prior to acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prlor to the acquisition,
6. Occupancy, Preservation, Malntenance and Protactlon of the Propatty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence within sixty days after the execution of thig Security Instrument and shall contirue to occupy the
Property as Borrawer's principal residence far at |sast one year after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall nat be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
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could result in forfeiture of the Property or otherwise meterially impair the lien created hy this Security
Instrument or Lender’s security intarest, Barrower may cure such a default and reinstete, as provided In
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowsr's (nterest in the Property or other meterial impairment of
the lien created by this Security Instrument or Lender's security interest. Barrawer shall also be In default if
Borrower, during the application process, gave materially false or inaccurate [nformation or statemsnts to
Lender (or failed to provide Lender with any matgrial information) in connection with the loan evidenced by
the Note, including, but not limited to, representations cancerning Borrower's accupancy of the Property as
a principal residence, if this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. |f Borrower acquires fee title to the Properly, the Isasehold and the fee title shal| not
merge unless Lender agrees to the merger in writing.

7. Protectlon of Lander’s Rights In the Property. If Borrower fails to perform any of the covenants or
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
orto enforce laws or regulations), then Lender may da and pay for whatever is necessary ta protect the value
of the Praperty and Lender’s rights in the Property. l.ender’s actions may include paying any sums sectired
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney's
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have ta do so, !

Any amounts disbursed by Lender under this paragraph 7 shall bacome additionalidebt of Barrower
secured by this Security Instrument. Unless. Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursemant at the Note rate and shall be payable, with interest,
upon natice from Lender to Barrower requesting payment.

8. Mortgage Insurancs. if Lender requires mortgage insuranee as a conditian of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurange coverage required by Lender lapses or ceases to be in
effect, Borrawer shall pay the premiums required to obtain coverage substantially equivalent to the mertgage
insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the morigage
insurance previously in effect, from an alternate martgage Insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shal| pay ta Lender each month a sum
equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance
coverage lapsed or ceasedto be ineffect. Lender will accept, use and retain these payments as a loss reserve
in liew of mortgage insurance, Loss reserve payments may no longer be required, at the aption of Lender,
it mortgage insurance coverage (inthe amaunt and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is abtained, Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lendi;ishall give Borrower notice at the time of prior to an inspectlon specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any condemnation or other taking any part of the Property, ar for canveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower, In the event of a partial
taking of the Property In which the fair market.value of the Property immediately befare the teking is equal
to or greater than the amount of the sums sacured by thls Security Instrument before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fractian: (a) the tatal amount of the sums
secured immediately before the taking, divided by (b) the falr market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the event of a partial taking of tha Property in which the
fair market value of the Property Immediatsly before the taking is less than the amount of the sums secured
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immediately before the taking, unless Borrowar and Lender otherwise agree in writing or unless applicable
law otherwise provides, the praceedsishall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. ‘

I¥ the Property is abandoned by Borrower, or if, after nptice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether er notthen
duse,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11. Borrowar not Releasad; Forbearance by Lender not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Barrower shall not operate to release the liabllity of the original Borrower or Borrower’s

successors in interest. Lender shall not be required to commence proceedmgs against any successor in
Interest or refuse to extend time for payment or atherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower and Borrower's successors in
Interest. Any forhearance by Lender in exerclsmg any right or remedy shall not he a waiver of or preciude the
exercisse of any right or remedy.

12, Succeasors and Assigns Bound; JoInt and Severs! Llabllity; Co-gigners. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lendsr and
Borrower, subject to the provislons of paragraph 17, Borrower's covenants and agresments shall be jolnt and
several. Any Borrower who corsigns this Security Instrument but does not execute the Note; (g) is co-signing
this Security Instrument only to mortgage, grant and convey that Barmower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or make
any accommodations with regard ta the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Sacurlty Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan excesd the permitted limits, then: (a) any suth loan charge shall be
reduced by the amount necessary to reduce the chargs to the permitted limit; and (b) any sums already
collected from Borréwer which exceeded permitted limits will be refunded to Borrower, Lender may choose
to makae this refund by reduzing the principal owed under the Note or by making a direct payment to Barrower,
If a refund reduces principal, the reduction wﬂl be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mall unless applicable law requires use of anather method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to L.endershall be by first class mailto Lender's address stated herein or any otheraddress Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarabllity. This form of Security Instrument shall be governed by federa| law and
the law of the jurisdiction in which the Praperty [s located. In the event that any pravision or clause of this
Security Instrument or the Note conpflicts with applicable law, such canflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provislons of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall béﬁ given one conformed copy of the Note and of this Security

Instrurent,
0473436
NV - Form 3029-10/97 : BK 0 799 PG 52 5 Q Page 5of8



) NO.S82 P.18746
JUL.29.1999 11:53AM

17. Transfer ofthe Property or a Beneficlal Interest In Borrower. if all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower
is not a natural person) without Lender’s prior written consent, Lender may, &t it's option, require immediate
paymient in full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice Is dellvered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrawer falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand an Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) five (5) days
(or such ather period as applicable law may specify for reinstatement) befare sale of the Property pursuant
to any powar of sale cantained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those canditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrumant and the Nate as if no accaleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reqyire to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligatian to
pay the sums secured by this Security Instrument shall continue unchanged. Upon ireinstatement by
Borrawaer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right ta reinstate shall not apply in the case of acceleration under
paregraph 17, '

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Security instrument) may be sold one or more timss without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there Is a change of the Loan 'Servicer, Barrower will be given wrliten notice of the change In
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shouid be mads. The notice will also contain any other
Informatiop required by applicable law, ‘

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that isin violation of any Environmentel Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses and to maintsnance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Properly and any Hazardous
Substance or Environmental Law of which Borrawer has actual knowlsdge. |f Borrower |earns, or is notffied
by any governmental or regulatory autharity, that any removal or other remediation of any Hazardous
Substancs affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Enviranmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleumn praducts, toxic pesticides and herbicides, volatile salvents, materials containing
asbestos or formaldehyde, and radioactive materlels. As used in this paragraph 20, “Environmental l.aw’
means federal laws of the jurisdiction where the Property is lacated that relate to health, safety or
environmental protection.

21. PostJudgment. Borrower agrees that the interast rate payable after a judgment Is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or. if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable aw shall apply.

0473436
NV - Form 3029-10/07 :' BK 0799P6526 0 Page 6 of 8



NO.982 P.1S/46
JUL.2S.1999 11:53AM

Account Numher: 940-2~300~-380287

Any advances made by the Lender after a judgment is entered on the Note or in an action of martgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shall become
additional indebtedness of the Borrower and shall continuse to be the obligation of the Borrower until the
indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accsleration; Remedies. Lender shall give notice to Borrower prior to accaleration following
Borrower’s breach of any covenant or agresment In this Securlty Instrument (but not prior to
aceoleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity:
(a) tha default; (b) the action required to cure the default; (c) a date, hot less than 30 days from the
dato the notlce Is gjven to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date spaclfied In the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The noties shall further inform
Borrower of the right to reinstate after accaleration and the right te bring a court actlon to assert the
non-existence of a default or any other defanse of Borrower to acealoration and sale. If the default
Is not cured on or before tha date speclfiad In the notlce, Lender, at Its option, and without further
demand, may Invoke the power of sale, lncluding the right to accelerate full payment of the Note, and
any other remedies permiited by applicable law. Lender shall be antitled to collect all expensea
incurred In pursuing the remedlas provided In this paragraph 22, including, but not limited to,
reagonable attorneys’ fees and costa of title evidance.

If Lender Invokes the powaer of sals, Lander shall exacute or cause Trustee to exocuta a written
notice of the oceurrence of an avent of default and of Lendar’s selection to eause the Property to be
sold, and shall causa such netice {0 he racordad In sach county In which any part of the Property
Ia locatad, Lender shall mall coples of the notlce as prescribed by appllcable law to Borrower and
to the persons preacribed by applicable law. Trusteo shall glve public notice of sale to the persons
and In the manner prescribad by applicable law. After the time required by applicable law, Trustee,
without demand on Borrowar, ahall sall the Property at public auction to the highest bldder at the
time and place and under the terms designated In the notlce of sale In one or more parcels and In
any order Trustea determines. Trustes may postpone sale of all or any parcel of the Propsrty by
publlec announcemant at the time and placa of any previously scheduled sale. Lender or its daslgnee
may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s dead conveying the Property without any
covenant or warranty, expressed or Implled. The racltale In the Trustee's deed shail be prima facle
evidence of the truth of tha stataments made thereln. Trustee ahall apply the proceads of the sale
In the following order: (a) to all expenses of the aale, Including, but not limlted to, reasonable
Trustee's and attorneys’ fees; (b) to all aums sacured by this Security Instrument; and (c) any exceag
to the person or peraons legally entltled to It.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securlty instrument and all notes evidencing debt
secured by this Securlty Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to [t. Such person or persons shall pay any recordation
costs.

24, Substitute Truatee. Lender, at its- optlon, may from time to time remove Trustee and appoint a
successor trustee to any Trustee eppointed hereunder. Witheut conveyance of the Property, the successor
trustee shall succeed to all the title, power. and duties conferred upon Trustee herein and by applicable law.
25. Riders to thia Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenents and agreements of each such rlder shall beincorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked below.]
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Condominium Rider E: Second Home Rider
= | 1=4 Family Rider E;/: : Adjustable Rate Rider

[_| Planned Unit Develapment Rider [ | Bridge Loan Rider

[::] Trust Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contalned in this Secutity
Instrument and in any rlder(s) executed by Borrowar ant recorded with it.

_— | DATE:Z/ 29[1999

=" Sepprommssawme .
112911992

y/
l [ 3@ / .
ROBERT BUCHANAN'S S|GNATURE DATE ©

STATE OF NEVADA,
COUNTY-SLARK— DOUGPa,

This instrument was acknowledged before r;'\eo JEL“/ lli { qq ? by
SUshn)_piucim ANl Kot T Bocreiin)

: ]
| ‘AAAAMA /AMM M '
. 7N

i\ SUZANNE CHEECHOV
w5 Nolar Publc-Siat of Nevada My Commission Expires: J Leke. IS, 2003
> ;/ Appointment Recordad in County of Douglas

NOTARY {}

99:36456.5 My Appolatmant Explres June 25, 2003
R e~ S PRI -

0L73436
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NOVUS Financial Corporation ADJUSTABLE RATE RIDER
Date of Loan: July 29, 1689 ?
Borrowsr Name(s): SUSAN BUCHANAN and ROBERT BUCHANAN
Loan Number: 940-2-390-390287

THIS ADJUSTABLE RATE RIDER is made an July 29, 1999 and is incorporated into and shall be desmed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower's Nate to NOVUS Financial
Corporation (the "Lender”) of the same date and covering the Propenty describhed in the Security Instrument
and located at: 774 Rojo Way, Gardnerville, NV 82410,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

1. Interest Rate and Monthly Payment Changes. The Note provides for an initial interest rate of
7.500 %. The Note provides for changes in the interest rate and the monthly payments, as follows:

2. Adjustabla Inforest Rate and Monthly Payment Changes.

(A) Change Dates. The adjustable interest rate | will pay may change on July 29, 2004, and on the
first day of every 6th month thereafter. Each date on which my adjustable interest rate could change is
called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average af interbank offered rates for six-month U.S. Dollar-denominated
deposits in the Londan market ("LIBOR"), as published In The Wall Street Journal "Money Rates” table.
The most recent Index figure avallable as of the date 45 days before each Change Date is called the
“Current Index.” Ifthe Indexis no longer available, the Note Holder will choose a new Index that Is based
upon comparable information, The Note Holder will give me natice of this choice,

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my newinterest
rate by adding Twe and 00/100 percentage paints (2,090 %) to the Current Index. The Note Holder will
then round the resuilt of this addition to the nearest one-eighth of one percentage paint (0.125%), Subjsct
to the limits stated in Section 2(D) below, this rounded amount will be my new interest rate until the next
Change Date.

Beginning on and including August 1, 2004, after calculating my new interest rate the Note Holder will
then determine the amount of the monthly payment that would be sufficient to repay the unpaid ptinci-
pal that | am expected to owe at the Change Date in full on the Maturity Date at any new interest rate
in substantlally equal payments. The result of this calculation will be the new amount of my monthly
payment, :

(D) Limiis on Interest Rate Changes. The interest rate | am required to pay at the first Change Date
will not be greater than 13.500 % or less than 2,000 %, Thereafter, my interest rate will never be
increased or decreased on any sihgle Change Date by more than two parcentage polnts (2,000%)
from the rate of interest | have been paying for the preceding 6 months. In no event, will my interest
rate be increased or decreased by more than two percentage points (2.000%) during each one year
interval following the first Change Date and each anniversary thereof. My interest rate will never be
greater than 13,500 %, which Is called the “Maximum Rate."

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. |
wiil pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.
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(F) Notico of Changes. The Note Halder will deliver or mail to me a natice of any changes in my
adjustable interest rate and the amount of my monthly payment before the effective data of any change.
The notice will include infarmation required by lawto be given me and also thetitle and telephone number
of a person who will answer any question | may have regarding the notice.

NOTICE TO CONSUMER: 1. Do not algn this agreemant befora you read it. 2. You are entitied to a
copy of this agreement. 3. You may prepay the unpald balanca at any time without penaity.

g:ts Igl;llNG BELOW, Borrower accepts and agraes to the terms and covenants contained in this Adjustable
e Rider. ‘

e = _7bali9w

SUSANBUCHANAN'S SIGNATURE BATET
Lr —7ha/1995

iy L
ROBERT BUCHANAN'S SIGNATURE DATE I/

REQUESTED Y
STEWART TITLE of DOUGLAS COUNTY
IN OFFICIAL KECNODS OF
DOUGE AS COL-REVADA

-

99 JUL30 AY:08
LINDA SLATER |

- RECURDER
~ 0/ \ T
5 Jo TPAD[DADEPUTY oo e
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