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DEED OF TRUST

THIS DEED OF TRUST ("Security Insoqument") is madeon July 24, 1999 . The grantor is
WILLIAM C. HUTCHISON II! AND CAROLE HUTCHISON, HUSBAND AND WIFE AS JOINT TENANTS

(“Barrower™). The wrustee is MARQUIS TITLE AND ESCROW

("Trustee"). The beneficiaryis UNITED PANAM MORTGAGE, A DIVISION OF PAN AMERICAN BANK, FSB

which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA ,and whosc,

addressis 623 THE CITY DRIVE, SUITE 430, ORANGE, CA 92868
("Lender™). Borrower owes Lender the principal sutn of

Five Hundred Seventy Thousand and No/100 -~ece--ccc-ae= e L LL L m—eenooea cwm———

, Dollars (U.S. $ 570,000.0 i,

This debt is evidenced by Barrower's note dated the same date as this Secunty Instrument ("Note*), which provices for monthly
payments, with the full debt, if not paid carlicr, due and paysble on August 1, 2028 . This Security

Insrument secures to Lender: (a) the repayment of the debe evidenced by the Note, with intezest, and Akl renewals, extensions und
modifications of the Note; (b) the payment of all other sums, with intecest, advanced under paragraph 7 o protect the security of
this Security Instrumen:; and (<) the performance of Borrower's covenants and agreements under this Security Insttument and the
Note. For this purposs, Borrower irrcvocably grants and conveys to Trustee. in trust, with power of sale, the following descrnibed
propcsty located in - DOUGLAS County, Nevada:

LOT 3 OF GENOA ESTATES, AS SHOWN ON THE OFFICIAL MAP, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON
MARCH 7, 1996, IN BUOOK 2 OF MAPS, AS DOCUMENT NOD.312S6.

ASSESSOR'S PARCEL #:17-060-03

which has the addressof 2442 CENTENNIAL DRIVE. GENOA {Steeer, City),
Nevada 39411 {Zip Cods) ("Property Address™);

NEVADA- Singla Family .FNMA/FHLMC UNIFORM
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"TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insuument.
All of the forezoing is referred 1o in this Security Instrument as the "Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the xight o grant and
convey the Property and that the Property is unencumbered, except for encumbxances of record. Bomower warzants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recocd. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitcd
variadons by jurisdiction to constitute a uniform securily instcument covering real propexty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymert and late chargzs due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writtcn waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds") for: (a) yearly taxes
and assessments which may atain priority over this Secuxity Instrument as a lien on the Property; (b) yearly leaseheld payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance 'gmmiums; (d) yearly flood insurance premgms, :f
any; (¢) yearly mortgage inswrance premiums, if any; and (f) any sums payable by Baoower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items ace called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum amount a lender for a federally refated
mortgage Ioan may require for Baower’s escrow account under the fzderal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Section 2601 et sea. (*RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tme, collect and hold Funds in on amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates-cf expendirures of fumre Escrow items cr
otherwise in accordance with applicable law. _

The Funds shall be held in an instmdon whose deposits are ingured by a federal agency, instrumentaliry, or cntity (including
Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Esccow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Boxrower 10 pay a one-time charge far an independent real 2stite tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intesest or earnings on the Funds. Borrower and
Lender may agres in writng, however, that intcrest shall be paid on the Funds. Lender shall give 1o Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits to. the Funds and the purpose far which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Insorument,

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account 10 Borower for
the exsess Funds in accordance with the tequirsments of applicable law. If the amount of the Funds held by Lender at any tms is
not sufficient 1o pay the Escrow Itsms when due, Lender may so notify Borrower 1n wn'tin[ﬁ. and, in such case Borrower shall pay
to lender the amount necessary % make up the deficiency. Bormower shall make up the desiciency in no more than twelve
monthly payments. at Lender’s sole discreton.

Upon payment 1 full of all sums secured by this Security Insteurment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ucquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition ar sale as a credit aganst the sums secured by this
Scaurity Instrument,

3. Application of Payments. Unless applicahle law provides otherwise, all payments received by Lender under paragraphs
1 aad 2 shall be applied: first. t any prepayment chacges due under the Note: second, to amounts payable under paragraph Z
tilrd, to intetest duc: fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositons attributable to the Property
which may aman priority over ths Security Instrument, and leaschold payments or ground rents. if uny. Borower shall pay these
oblirations in the manner provided. in Ilfmm.;:aph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
Bcrson owed payment. Borrower shall promptly fumish to Lender all notces of amounts w be pa:d under this peragroph. If

onower raakes these payments directly, Borrower shail promnptly fumnish to Lender reccipts evidencing the payments.

Borrewer shall promprly discharge any lien which has priority over thi3 Security Insrument unless Borrower. (a) agrees in
wnting to Gie payment of the obligation secured by the Len in a manner acceptabls to Leader: (b) contests in good faith the lien
ty. or defends against enforcement of the lien ir, legal ceedings which in the Lender’s opinion operate to prevent tie
entorcement of the lien; or (¢) secwres from the holder of mm an agreement sansfactory to Lender subordinating the Lien
this Secunty Instrument. If Lender determines that any past of the Property is cubject 1o a lien which may attain prionity cver thes
Security Inscrument, Lender may glve Barrowes a notce identifying the Lien. Borrower shall satisfy the lien or take one or mose
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the
Property insun:gi against loss by fire, hazards included within the term "axtended cowerage” and any other hazards. including
floods cr flovding, for which Lender requires insurance. This insurance shall be maintiined in. the amounts and for the periods
that Lender requirss. The Insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintun coverage described above, Lender may, at Lender’s
opuon, obtain coverage to protect Lender’s rights in the Property in accordance with pacagraph 7.

All insurance policies and renewals shall be acceptable © Lender and shall include a standard mortgage clause. Lender shall
have the nght 1 hold the policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receapts of paid
premiums and rencwal notces. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Leader. Lender
may make procf of loss if not made promptly by Borrower.
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Unless Lender and Bormower otherwise agrce in writing, insurance proceeds shall be applied to restoration or xepair of the
Propesty demaged, if the restoration or repair of the Property damaged, if the sesloration or repair is cconomically feasible and
Lender’s sccurity is not lessened. If the restoration or repair is not cconomically feasible or Lender's security would be Jessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid o Borcower. If Borrower abandons the Property, or dozs not answer within 30 days a notic from Lender that the insurance
carrier has offered 1o setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to xcpair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. L

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall riot extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borower's right 1o any insurance policies and proczeds resulting iror damage to the
Prpperty&gnor to the aequisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

or ‘o uisidon.

B 6. Oc."ua;gncy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal rosidence within sixry days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ane year after te
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
sxtenusting circumstances exist which are beyond Boirower’s control. Borrower shall not destcoy, damage or impair the Property,
allow the Property to déteriorats, or commit waste oa the Property. Borrower shall be in defaul if any forfeimure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiturs of the Propexty or
otherwise materially impair the lien created by this Security Instrument or Lender’s secudty interest. Barrowce may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrowsr shall also be in default if Borrower, during te
loan applization process, gave matexially false or inaccurate information or statements to Lender (or failed to provide Lencer with
any maicdal information) in connecticn with the loan evidenced by the Note, including, but not limuted to, representanons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
ghall comply with all the provisions of the lease. If Barrower acquires fee title to the Property, the kaschold and the fee tile shall
not merge unless Lender agrees to the marger in writing, i

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significanty affect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnaton or farfeiture or to enforce laws or reguiagons), then Lendce may do and pay
for whatever s necassary to protect the value of the Property and Lender's rights in the Property. Lender's actons may include
paying any sums secured by a lien which has priority over thig Security Instrument, appearing in court, paying reasonable
anorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. .

Any amounts disbursod by Lender under this paragraph 7 shall bzcome additional debt of Borrower secared by this Secunity
Insrument. Unless Bomower and Lender agree to Sthex terms of paymient. these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender t¢ Barrower requestng payment.

8. Mortgage Insurance. X Lender required mortsage insurance as a condition of making the loan secured by this Security
[ustrwenent, Borrower shail pay tie e(i\wmiums required 0 mawtan te mortgage :nsurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender fapses or ceases 10 be in effect. Borrower shall pay the premiums required to
cbiain coverage substandally equivalent to the mortgage ingurance previously in cffect, at a cost substantially equivalent to the
cost 10 Borrowsr of the mortgage insurance previously an effect, from an alternate mortgage insurer approved by Lender. If
substantully equivalent mortgage insurance coverage {s not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be n effect. Lender will accept, use end retain these paymients as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the opton of Lender, if mortgage insurance coverage (in the amount and for the penod
‘hat Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the
premiwms required (0 manin mortgage inswance in-effect, a¢ to provide a lois rcserve, undl the requirement for morigage
msurance ends i accordance with ay written agreement between Barrower and Lender or applicable law.

9. Iospection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Bomower notce at the ime of or priaz to en inspection specifying reasonable cause for the inspection.

10. Condemaation.  The proceeds of any award ar claim for damages, direct or consequendal, in connecton with any
cendemnation oc other taking of any part of the Property, or for conveyance in lieu of condemnadcen, are hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Praperty, the pracceds shall be applied o the sums securtd by this Security Instrument.
whethes or not then due, with any excess paid to Borrower. In the event of 3 partial taking ot the Property in which tie fair narket
valuz of the Property immediately berore the taking is equal to or greater than the amount of the sums secured by this Security
Inswument immediately befors the taking, unless Borrower and Lender ctherwise agres in wridng, the sums secured by this
Security Instumient shall be reduced by the amount of the proceeds multiplicd by the following frastion: (a) the wotal amount of
tie sums secured immediately before the taking, divided by (b) the fair markct value of the Property immediately before the
‘aking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property 1n which the fair market value of thz
Property immediately before the taking 1s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wnning or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Security Insqumant whetnsr or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemaor offers to make an
award or settle a claim for damages, Borrowsr fails to respond  Lendar within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 10 in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the dme for payment or modification
of amordzation of the sums secured by this Secudty [nstrument granted by Lender to any succsssor in interest of Borrgwer shall
niot operate to release the liability of the original Borrower or Borrowes’s successars in interest. Lender shall not be required tc
commence proceedings against any successor in interest ox xefuse to extend time for payment or otherwise medify amartization of
the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borower's successors
in ggncrest. Aaly forbearance by Lender in exexcising any right or remedy shall aot be a waiver of or preclode the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Insrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Barrower who co-signs this Security
Instrument but dozs not cxeeute the Note: (a) is co-signing this Security Instrumnent only to mortgage, grant and convey that
Bomrower's jnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendar and any other Botrower may agree © extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inswument ar the Note without that Borrower's conseni.

13, Loan Charges, If the loan secured by this Security Instrument 13 subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: {2) any such loan charge shall be reduced by the amount ngcessary to reduce the charge to the
permitted limit; and (b) any sums already collectzd from Barrower which exceeded permiued limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noto or by making 3 direct payment to
Bo&m\;}v]a.le a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securiry Insrument shall be given by delivering it or by mailing it
by first clasy mail unless applicable law reguires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower desigratés by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 1o Lendes’s
address statcd herein or any other eddress Lender designates by notdce w Borrower. Any notice provided for in this Security
Insgumenc shall be deemed to have been given to Borrower or Lender when given as provided in thus paragraph.

_ 15, Governing Law; Severability, This Security Insmument shall be govemed by federal law and the law of the
Jurisdicion in which the Property is located. In the event that any provision or clause of this Security Instrument or e Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of thig Security Instrument 0r the Note which can be
givcn cffg.l without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable. :

16. Borrower's Copy. Bomower shall be given ona conformed copy of the Note and of this Security Insrument.

17. Trapsfer of the Property or a Benoficial Interest in Borrower. If all or any part of the Property or uny intarest in it is
sold or transferred (or if a beneficial interest in Borrower is sold oz transfared and Bomower is not a natural person) without
Lendes's prior written consent, Lender may, at its opton, require immediate payment in full of all sums secured oy this Security
Instrument. However, this option shall not be exercised by Leler if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shail give Borower notice of acceleration. The notics shall provide a period cf not less
than 30 days from ths date the notice is dalivared ox mailed within which Bormower must pay all sums secured by this Secunty
Insicument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowesr mcets cortain conditions, Booowsr shall have the nght to have
enforcement of this Security Inswument discontdnued at any dme prior to the earlier of: (8) & days (or such cther period as
applicable law may specify for reansiatement) before salo of the Propexty pursuant (0 any power of sale contuned in this Security
Inscrument; or (b) entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: () pays Lender ail
sums which then would be due under this Sccusity Insirument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenarits or ngreements; (c) pays all expenses incurred in enforcing this Security Instruinent, including, bu:
not lumited 1, reasonablke atorneys® fees: and (d) takes such action as Lender may reasonably require to asswre that the lisn of tis
Security Instrument, Lender's rights in the Property and Bomower's obligation to pay the sums secured by tus Sccunty
Ingtrument shall continue unchanged. Upon :emstatement by Bomower, this Security Instrument and the obligadons secured
heteby shall remain fully offective as if no acceleration had occuarcd. However, this nght to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together wih tus Security
Instrument) may be sold one or more times without prior notice 10 Baower. A sale may result in a change :n the enaty (knowr.
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There. also may be one or
mare changes of the Loan Servicer unrelated (o a saie of the Note. If there is a change of the Loan Servicer, Eorrower will be
given written notice of the change in-accordance with paragraph 14 above and applicable law. The notice will siete the name and
address of the new Loan Servicer and the address to which payments should be made. The noticc will also contun any otier
informanon required by applicable law,
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20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elss 10 do, anything affecting the Propecty
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presencs, use, or storage on the
Property of small quantities of Hazatdous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower ghall promptly give Lender written notice of any ivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Bonower has actual knowledgs. If Borrower leams, or is notified by any governmeantal or regulatoxy authority, that any
removal or other remediation of any Hazardous Substanze affectng the Property is neoessary, Borrower shall promptly take afl

necessary remedial actions in aceordance with Enviconmental Law.
As used in this paragraph 20, “Hazardous Subsmnces" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other flammsble or txic petroleurn products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive marerials, As used in
this paregraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relatc
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other vemedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which any part of the Property is located, Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed Ly applicable law, After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sal¢ in one or more parcels and in aoy order Trustee determines. Trustee may postpoue
sale of all or any parcel of the Propexty by public announcement at the time and place of any previously scheduled sale.
Lender or its designee ray purchase the Property at any sale.

Trustee shall deliver to the purchuser Trustee’s deed conveying the Property without acy covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shajl apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees: (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22.Reconveyance.  Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shell surrender this Security Instrument and all notes evidencing debt securcd by this Secwurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person Or persons Iegally entitled 1o it. Such
pesson ar pessons shall pay any recordation costs. Lender may charge such person ot persons a fee for reconveyiny the Prapecty,
but only if the fee i5 paid to a third party (such as the Trustee) for services rendercd and the charging of the fee is parmirted under
applicable law., .

23, Substitute Trustee. Lender at its option, may from tmc to time remove TYustee and appoint a successor ustee (o any
Trusice appoinzed hersunder. Without conveyance of the Property, the successor tustee shall succeed o all the udle, power and
dutics conferred upon Trustee herein and by applicable law.

24. Assumption Fes. If there is an aysumption of this loan, Lender way chargs an assumption fee of U.S.

$750.00
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insgument as if the rider(s) were a part of thig Security Instrument.

(Check applicable box(es)]

Adjustable Rate Rider (] Condominium Rider [] 1.4 Family Rider
] Graduated Fayment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider [ Second Home Rider
] V.A.Rider [J Othea(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this Security Inscument and in

any rider(s) executed by Borxrower and recorded with it.
Witnesses: , W %
77 (Seal)

WILLIAM C. HUTCHISON lII -Borrower
M / W Sy (Seal)

CAROLE HUTCHISON -Borrower

(Seal) (Seal)
-Borrower

<Borrowar

STATE OF NEVADA
COUNTY OF DOLGELRAD

This inscument was acknowledged before me on {L\( 954) \C\G\ﬂ . by
Gslliern @ . Hutettisod TL pud Corole Rmut\

¢S, JACQUELINE LEE JORDAN
'PJJOTARY PUBLIC - STATE OF NEVADA
J WASHOE COUNTY
) My Appt. Explras July 9, 2001 ﬂ kLD )., O

§7.2530-2

Co ission Expzres’l "O( o)~©(§
LOAN #: 421-00108664~2
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 24th day of
JULY , 1988 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to

UNITED PANAM MORTGAGE, A DIVISION OF PAN AMERICAN BANK, FSB

(the "Lender") of the same date and covering the Property described in the Security
Instrumment and located at:

2442 GCENTENNIAL DRIVE

GENDA, NV 88411

[Ptoperty Address)

THE NOTE CONTAINS - PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of = 7.4400 %. The
Note provides for changes in the inierest rate and the monthly payments, as follows:

LOAN #: 421-00108664-2
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly - Freddie Mac Uniform Instrument

@3150 {9608) Form 3192 7/92
/L/‘
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the fixst day of August s
2002 , and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figute availahle as of the first business day of the raonth immediately
preceding the month in which the Change Date occurs is called the "Current Index."”

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable information, The Note Holder will give e notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Three~Fourths percentage point(s)
( 5.7500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate witil
the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid priccipal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
10.4400 % or less than 7.4400 %. Thereafter, my interest
rate will never be increased cor decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six

months, My interest rate will never be greater than 14.4400 %.
OR LESS THAN 7.4400%,
LOAN #: 421-00108664-2 Form 3192 7/52
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information requmed by law to be giver me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is ameaded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferxed (or if a beneficial interest in Borrower is
sold or wansferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transfecee;
end (b) Lender reasonably deterwines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secwity
Instruraent is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender may also require the transferee
10 sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all surms

LOAN #: 421-00108664-2 Form 3192 7/92
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Secuxity Instrument without

further notice or demand on Borrower,

BY SIGNING BELOW, Borrower uccepts and agrees to the temns and covenants

contained in this Adjustable Rate Rider.

MWW soa

(Seal)
“WILLIAM C. uurcmson 11 “Borower -Borrowor
s ¥ ___ (Seal) (Seal)
CAROLE HUTCHISON -Borrower ‘Boower
(Seal) (Seal)
~Botower -Bortower
(Seat) (Seal)
-Borrower =Borrower

LOAN #: 421-00108664=2 )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
JULY , 1998 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument") of the same date, given by the undersigned (the "Borrower') to secure

Bomrower’s Note to
UNITED PANAM MORTGAGE, A DIVISION OF PA}I AMERICAN BANK, FSB

' (the "Lender")
of th?1 same date and covering the Property described in the Security Instrument and
located at:

2442 CENTENNIAL DRIVE
GENOA, NV 89411

[Propeny Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"). The Property is a part of a planned unit development known as
GENOA ESTATES HOMEOWNERS ASS,

(Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association
of equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

Form 3150 8/90

MULTISTATE PUD RIDER - Single Family+ Fannis Mae/Freddls Mac UNIFORM INSTRUMENT
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A, PUD Obligations, Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii)
ardcles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. .

B, Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insyrance catrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(i1) Bomrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy. ‘

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ate hereby assigned and shall be paid to Lender. Lender shall apply the -
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Pyblic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secuted by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
ith Lendet’s prior written consent, either partition or subdivide the Property or consent
to:

(1) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial desruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

LOAN #: 421-00108664=2 \ Form 3150 8/90
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(ii) any amendment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or '

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumnent. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

w24 , E=" (Seal) - ‘ (Seal)

WILLIAM™C, HUTCHISON I11 -Borrower -Borrower

Corefo ATl s sen (Seal)

CAROLE HUTCHISON -Borrower -Borrower

(Seal) (Seal)

~Borrower «-Borrower

(Seal) (Seal)

~Borrower «Bomrowey

@D, -7V woos) LOAN #: 421-00108664=2 Pagesora {07269910303p}  Form 3150 9/90
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