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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURIT

INSTRUMENT,
THIS AGREEMENT, made this .4th. day of January o ',xps 2000 |y WELLS FARGON BANK, N.A.

and ~ H. Paul.Durbin, an unmarried-man

owner of the land hereinafter described and hereinafter référféd to as "Owner,” and

WELLS FARGO BANK, N.A.

present owner and holder of the deed of trust and note first hereinafter described and hereinalter referred to as “Beneliciary”
WITNESSETH

THAT WHEREAS, H. Paul Durbiri, an unmarried man
did execute a deed of trust, dated December 2, 1994 ~ . ,t0- Western Title -
~ . 88 trustee, covering:

Lot 2, in Block B, as shown on the Official Map of SIERRA VISTA RANCH ESTATES, ﬁléd in the office
of the County Recorder on August 7, 1979, in Book 879, at Page 423, as Document No. 35259, of Official
Records of Douglas County, Nevada. 3 | .

to secure a nota in the sum of  $35,000. 00 . doted December 2, 1994 -
First Interstate Bank of 'l\’leva'da‘, N.A. ‘ _ - '"J?\V.&: ?l:led of trust was
recorded - December- 7, 1994 .inbook 1294 . page 1224_2¢ , Olficial Records of sald county; and

WHEREAS, Owner has executed, or is about to execute, 3 deed of trust and note in the sumof § &3.8,000, 00 .
dated ' December 23, 1999 ,in favorof Provident Funding Associates, L.P.
, hereinafter referred to as ""Lender,” payable with interest and upon the terms and conditions de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHER EAS, it is a condition precedent to obtaining said loan that said deed of trust last sbove mentioned shall unconditionally be and
remain at all timas a lien or charge upon the land hereinbefore described, prior and superior 1o the lien or charge of the deed of trUs; :

lirst above mentioned; and . :

WHEREAS, lender is willing to meke ssid loan provided the deed of trust securing the same is o lisn or charge upon the ahove gcscribegl.
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Benxef‘}clary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of

trust in.favor of Lender; and

o Owner; and Beneficiary is willing that the

_ . | ) . |
th | benafit of the parties hereto that Lemder make such loan t
WHEREAS, 1L Is 1o the muiae ” id tand which s unconditionally prior and

deed of trust securing the sama shall, when rucorded, constitute/a lian or charge upon sa
superior to the lien or charge of the deed of {rust first above mentioned.

hereto and other valuable consideration, the re-

accruing to tha parties )
’ induce Lender to make the loan above referred

NOW, THEREFORE, in consideration of the mutual benefits
leciged), and in order lo

" celpt and sulficiency of which consideration is hereby acknow
to, it is hereby declared, understood and agreed as follows:

(1) That sald deed of trust securing sald nots in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at alf timas 2 lien or charge on the property therein described, prior anq superior to the lien or charge of the

deed of trust first above mentioned. | L | | | 0 L} 8 3 8 89 ,

(2)“ That Lender would not rnake its ioan above described willioiut this ;ﬁborrlina(ion agreement, ‘
: o BKO100PGOb6L



(@)

" That this agresment shall be tha whole and only agreement with regard to the subordination of the lien ar charge of the
deed of trust first ahove mentioned to the lian or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancel, but only insofar as would zffect the priority batween the deeds of trust hereinbefore specifically de-
scribed, any prior agreement as to such subordinatlon including, but not limited to, those provisions, if any, contained in
the deed of trust first above montioned, which provide for the subordination of the jien or charge thereof 10 another dead
or deeds of trust or to another mortgage or inortaages, - ‘ . '

Beneficlary declares, agrees and acknowledges that

NOTICE:

. (a) He consents to and approves (i) all provisions of the-note. and deed of trust in favor of Lender ahove referred to, and

(i) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan; :

" (b)  Lender in making disbursements pursuant 10 any: such agreement is under no obligation vr-duty to, nor has Lender

represented that it will, see to the application .of such proceeds by the person or persons to whomn Lender disburses ‘
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part; .

{c)  He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed. of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above re-
ferred 10 and understands that in reliance upon, and in consideration of, this waiver, relinguishment and subordination
specific Joans and advances are being and will be made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and - ‘

~ {d)  An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of

trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-
ferred to.” ' '

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, | ’ '

WELLS FARGO BANK, N.A.

Debbie SaiTer

0

thorized representative

.

(4

Beneficiary ) - o Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR T0 T1E EXECUTION OF 1UIS SUBORDINATION AGREEMENT, TiHl: PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORDINATION FORM “A")

OL‘83889 : 1266 (G/72)
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 JURAT

State of #(/20/&)4"’ '

County of M W/A’ ) ss.On / - s// oo 2 before me the undersigned, a Notary

Public in and for said state personally appeared -\D? & ‘e“_ «—@/ Ze 7, 4//71 Ly } = %
ccsen 177v0  of UblS Freqo B & N/ A

personally known to me (or proved to me on the basis of satisfactory evidence) to be tHe person(s) whose 'nam.e(s) |s/ar9
subscribed to the within instrument and acknowledge to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

" NOTARY STAMP OR SEAL
Notary#ublic in and for s ounty and State

R Joqm\e. Ed erejﬁ—

(Notary’s name must be typed or legibly printed)

OFFICIAL SEAL
R JOANNE EVERETT
NOTARY PUBLIC - STATE OF ARIZONA
MARICOPA COUNTY
My Comm. Expires 01 -0-02

State of

County of A ) ss. On before me the undersigned, a Notary

Public in and for said state personally appeared

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose .nam'e(s) is/are
subscribed to the within instrument and acknowledge to me that he/she/they executed the same In his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY STAMP OR SEAL

Notary Public in and for said County and State

(Notary’s name must be typed or legibly printed)
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