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NEVADA
HOME EQUITY LINE OF CREDIT MORTGAGE

(Securing Future Advances)

- THIS MORTGAGE is made on _\June. 29, mqq The grantor is:
WILLIAM W JOHNSON and CHERI B JOHNSON

The trustee is PHOGREBSIVE 148 DOUGHTY BLVD., INWOOD, KY 11088 : ("Trustee").
The beneficiary is Chase Manhattan Bank USA, N.A. , a national banklng association
whose address is:

802 Delaware Avenue P.O. Box 15741, Wilmington Delaware 19886-5741
In this Deed of Trust, the terms "you," "your" and ' "yours" refer to the grantor(s). The terms "we," "us" and

“our” refer to Chase Manhattan Bank USA, N.A.

Pursuant to a Home Equity Line of Credit’ A'gjféerﬁént dated the same date as this Deed of Trust
("Agreement"), you may incur maximum unpaidloan indebtedness (exclusive of interést thereon) in amounts
fluctuating from time to time up to the maximum principal sum outstanding at any tlme of:

Thirty-Six Thousand and 00/100 S _Dollars
(U.S. $ 36,000.00 ). The Agreement provides for a final scheduled mstallment due and payable not later
thanon _—qlil2029 . You agree that this Deed of Trust shall continue to secure all sums now or

hereafter advanced under the terms of the Agreement including, without limitation, such sums that are
advanced by us whether or not at the time the sums are advanced there is any principal sum outstanding
under the Agreement. The parties hereto intend that this Deed of Trust shall secure unpaid balances, and all
other amounts due to us hereunder and under the Agreement. Any future advances under the Agreement
shall be governed by the provisions of Nevada law set forth in NRS Sections 106 300 through 106.400
(relating to encumbrances to secure future advances).

This-Deed -of ‘Trust secures 1o us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of
all other sums, with interest, advanced under this Deed of Trust to protect the security of this Deed of Trust;
and (c) the performance of your covenants and agreements under this Deed of Trust and the Agreement. For
this purpose and in consideration of the debt, you irrevocably grant and convey to the Trustee, in trust, with
power of sale, the property located in DOUGLAS County, Nevada and more fully described
in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known as
1747 OAKWOOD DR, MINDEN, NV 89423

("Property Address");
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TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements,

'/ rrghts, appurtenances, and flxtures now. or hereafter a_part of the property Al replacements and addltrons
_shall also be covered by thls Deed of Trust AlI of the foregorng rs referred to |n thls Deed of Trust as the

j"Property

f;mortgage, grant and convey the Property and that the Property |s unencumbered except for;encumbrances

-

.,of record You warrant and wrll defend generally the tltle to the Property agamst all clal '.," d demands
‘_'subject to any encumbrances of record """ B '
YOU AND WE covenant and agree as follows
1. Payment of Principal, Interest and Other Charges. You shall pay when the principal of and

interest owing under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Payments; Unless applicable law provides otherwise,' all,‘payments received by
us under the Agreement and Section 1 shall be applied by us as proVi_ded i‘n‘ the Agreement.

3. Prior Mortgages; Charges; Liens. 'You shall perform all of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has priority over this Deed of Trust, including
your covenants to make payments when due. You shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Deed of Trust, and leasehold
payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts
to be paid under this paragraph and receipts evidencing any such payments you make directly. You shall
promptly discharge any lien (other than a lien disclosed to us in your application or in any title report we
obtained) which has priority over this Deed of Trust. o

' We specrfrcally reserve to ourself and our SUCCessors and asslgns the unllateral rlght to requrre, upon notice,

that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly

 taxes, . and assessments, (|nclud|ng condominium and planned unit development. assessments, if .any) which
_may attain prrorlty over this Deed of Trust and ground rents on the Property, if any, plus one-twelfth (1/12)

of yearly premium installments for hazard and mortgage msurance all as we reasonably estimate initially and
from time to time, as allowed by and in accordance wuth applrcable law.

4. Hazard Insurance. You shall keep the Property .insured against loss by fire, hazards included
within the term extendedcoverage and any other' hazards; including floods or flooding, for Wthh ‘we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably acceptable to_us. Insurance policies and renewals shall be acceptable to us
and shall include a standard mortgagee clause. If we require, you shall’ promptly give us all receipts of pard
premiums and renewal notices. If you fail to maintain coverage as required.in this section, you authorize us
to obtain such coverage as we in our sole discretion determine appropriate to protect our interest in the
Property in accordance with the provisions in Section 6. You understand and agree that any coverage we
purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agree that the premium for any such insurance may be

~higher than the premium you would pay for such lnsurance You shall promptly notlfy the insurer and us of

any loss. We may make proof of loss if you do not promptly do so.

. We may also, at.our option .and on your behalf, adjust and-compromise.any claims.under_.the insurance, give
. releases or acquittances to the msurance company in connectlon wrth the. settlement of any clalm and collect
_,and receive insurance proceeds. You appoint us-as your attorney in-fact to do all of the foregomg, wh|ch
. appomtment you understand and agree is |rrevocable coupled with an mterest with fuII power of substltutlon
~and shall not be affected by your subsequent drsabrlrty or mcompetence :

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Deed of Trust, whether or not then due, with any excess paid to you. If you
abandon the Property, or do not answer within 30 days our notice to you that the insurer has offered to
settle a claim, then we may collect and use the proceeds to.repair or restore the Property or to pay sums
secured by this Deed of Trust, whether or not then due. The 30-day pericd will begin when notice is given.
Any application of proceeds to principal shall not requrre us to extend or postpone the due date of monthly

‘payments or change the amount of monthly payments. |f we acquire the Property at a forced sale following

your default, your right to any insurance proceeds resulting from damage to the Property prior to the
acquisition shall pass to us to the extent of the sums secured by this Deed of Trust immediately prior to the
acquisition.

You shall not permit any condrtlon to exist on the Property whrch would, in any way, i nvalldate the lnsurance

. ‘coverage on the Property..

5;;»‘ Preservatron Mamtenance and Protectlon of the Property, Borrower s Loan Applrcatron,

'r',l..féas'eholds You shall not destroy, damage or substantlally change the’ Property, allow the’ Property to

deteriorate, or commit waste. You shall be in default if any forfeiture action or proceeding, whether civil or
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criminal, is begun that in our’ good faith judgment could result in forfelture of the Property or otherwise
materlally |mpa|r the I|en created by thls Deed of Trust or our securlty mterest You may cure such a default
faith determination, precludes forfeiture of your interest in the Property or other material |mpa|rment 'of 'the
lien created by this_ Deed of Trust or our. securlty |nterest You shaII also be in, default |f YOu., dunng the loan
appllcatlon process, gave materlally false or maccurate |nformat|on or statements to us"(lor falled to provrde
us’ wuth any materlal lnformatlon) |n connectlon wrth the |oan ewdenced by the Agreement‘flncludlng, but not
‘lirmited’ ‘to,’ representatrons concerning ‘your occupancy of the Property as a prlnmple resrdence If thls Deed
of Trust is on a leasehold, you shall comply with the lease. If you acquire fee title to’ ‘the Property, ‘the

leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Deed of Trust, or there is a legal proceeding that may
significantly affect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulations), then. we may do, and pay for, anything necessary to protect
the Property’s value and our rights in the Property. Our actions may include paying any sums secured by a
lien which has priority over this Deed of Trust or any advance under the Agreement or this Deed of Trust,
appearing in court, paylng reasonable attorney’s fees, paying any sums which you are required to pay under
this Deed of Trust and entering on the Property to make repairs. We do not have to take any action we are
permitted to take under this paragraph. Any amounts we pay under this paragraph shall become additional
debts you owe us and shall be secured by this Deed of Trust. These amounts shall bear interest from the
disbursement date at the rate established under the Agreement and shall be payable, with interest, upon our
request. If we required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
you shall pay the premlums for such msurance untll such tlme as’ the requurement for the msurance
terminates. ‘ -

7. |nspect|on . We may enter and inspect the Property at any reasonable time and upon
reasonable nOtlce DR LR R A R S N T D R [ PR L S S £ I S S A I B SR TINTE R PRE S B U T R SRR
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8. Condemnatlon "To’ the extent permltted by Iaw the proceeds of any award for damages 'dlrect
or consequentlal in connectlon wnth any condemnatlon or’ other taklng of any part of the Property, or for
‘conveyance in’ lieu of condemnation, are hereby assngned and ‘shall be paid ‘to us If the Property |s
abandoned, or if, after notice by us to you that the condemnor offers to make an award or ‘settle a claim for
damages, you fail to respond to us within 30 days after the date the notice is given, we are authorized to
collect and apply the proceeds, at our option, either to restoration or repair of the Property or to the sums
secured by this Deed of Trust, whether or not then due. Unless we and you otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due date of the monthly payments
payable under the Agreement and Section 1 or change the amount of such payments.

- 9. - You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by us to any of your
successors in interest shall not operate to release your liability or the liability of your successors in interest.
We shall not be required to commence proceedings against any successor.in interest, refuse to extend time
for payment or otherwnse mod|fy amortlzatnon of the sums secured by th|s Deed of Trust by reason of any

not waive or preclude the exercise of any right or remedy

" 40." " ‘Successors ‘and Asanns ‘Bound; Joint ‘and’ Several ‘Liability; Co ‘signers.” The covenants and
agreements “of- th|s Deed ‘of  Trust ‘shall bind ‘and beneflt your successors “and permitted assigns. Your
‘covenants and agreements shall be ]OInt and 'several.” Anyone’ who co- sugns this Deed of Trust but does not
execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convey ‘such
person’s interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to pay
all other sums secured by this Deed of Trust; and (c) agrees that we and anyone else who signs this Deed of
Trust may agree to extend, modify, forbear or make any accommodations regarding the terms of this Deed of
Trust or the Agreement without such person’s consent.

11. Loan Charges. |If the loan secured by this Deed of Trust is subject to a law which sets
maximum loan charges and that law is flnally |nterpreted so that the interest or other Ioan _charges collected
or to be collected in connection with the loah excéed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from you which exceed permitted limits will be refunded to you. We may choose to make
this refund by reducing the principal owed under the Agreement or by making a direct payment to you. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agreement.

12. Notices. Unless otherwise’ required by law, any notice to you provided for in th|s Déed of Trust
shall be delivered or mailed by first class mail to the Property Address or any other address you deS|gnate by
_notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to our
address stated above or any other address we desngnate by notlce to you Any notlce prowded for in thls
Deed of Trust shall be deemed to have been glven to you or us when glven as prowded rn th|s paragraph
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13. Governing Law; Severability. ; The extension of credit secured by this Deed of Trust is governed

by federal law, which -for the. purposes of 12 USC  §.85. incorporates.Delaware -law. However,:the

interpretation and enforcement of this Deed of Trust shall be governed by the Iaw of the jUﬂSdICtIOn in which
the Property is located, except as preempted by federal law. In the event that any provision or clause of this

,,Deed of Trust or. the Agreement conflicts with applicable law, such.conflict.shall.not.affect: other. provisions

‘\

‘:of thrs Deed of Trust or. the. Agreement whlch can be glven effect wrthout the confhctlng provrsron -To.this
.,!end the provrsrons of thls Deed of Trust and the Agreement are. declared to be severable ey mlers s ot g

AR A
.1":'::.“'9"‘5' e

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or

},__transferred without our pnor written consent, we. may,. at our.option.and to the.extent permitted by law,

‘require immediate payment in “full of all sums secured by th|s Deed of Trust. However, this option shall not

be exercised by us if exercise is prohibited by federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Deed of Trust) may be sold one or more times without prior notice to you. A
sale may result in a change in the entity (known as the ."Loan Servicer") that collects monthly payments due
under the Agreement and this Deed of Trust. There also may .be one or more changes of the Loan Servicer
unrelated to the sale of the. Agreement if there is a change of the Loan Servicer, you will be glven written
notice of the change as required by applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any
information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,

anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences

shall not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities ‘that

i_are generally recognized. to be appropriate to normal resrdentral uses .and -to, maintenance. of the Property.
You shall promptly give us written notice of any mvestrgatlon claim, demand ‘Jlawsuit or other action by. any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

.E Environmental Law. of which you have actual knowledge. " If you learn or are notified - by any government or

regulatory authority, that any removal or other.. remedlatlon of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with

Environmental Law. As used in this Deed of Trust, "Hazardous Substances" are those substances defined as

toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this Deed of Trust,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectlon

) 17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or
this Deed of Trust is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any action or fail to take any
action that adversely affects our security for the Agreement or any right we have in the Property. If a default
occurs (other than under Section 14 hereof unless applicable law provides otherwise), we will give you notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date not less than 35 days from
the date the notice is given to you and recorded in the appropriate county office, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform you of any right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense you have to acceleration and sale. If the default is not cured
on or before the date specified in the notice, we at our option may require immediate payment in full of all
sums secured by this Deed of Trust without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. We shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 17, including, but not limited to, reasonable attorneys fees as permitted by
applicable law, but not to exceed 20% of the amount you owe for principal and interest and costs of title
evidence.

If we invoke the power of sale, we shall mail or cause the Trustee to mail a notice of sale to you in the
manner prescribed by applicable law. The Trustee shall give notice cf sale by public advertisement for the
time and in the manner prescribed by applicable law. The Trustee, without demand on you, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order the Trustee determines. The Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. We or our designee may purchase the Property at any sale.

The Trustee shall deliver to the purchaser the Trustee sdeed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee sdeed shall be prima facie evidence of the truth of
the statements made therein. The Trustee, in accordance with NRS Section 40.462(2), shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
Trustee sfees of 5% of the gross sale price and reasonable attorneys’ fee (as set forth above); (b) to all sums
secured by this Deed of Trust; and (c) any excess to the person or persons legally entitled to it.
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‘ and made a part of thls deed of trust

ety S (Ve B vl VO TR Ay

g Dlscontlnuanbe of nforcement Not‘f‘ t X oy, thi

“Deed’ of Trust Under: the’!prowsuons of Sectlon 17 we” may, |n our sole |scret|on' and upbn such cond|t|ons
as we in our sole discfetion’ determlne dlscontmue”a‘ny proceedlngs begun to’enforce’ tite Terms’ of thus Deéd.
of Trust

19 Reconveyance. Upon your request and payment of all sums secured by this Deed of Trust we
shaII release this: Deed of Trust To the extent permltted by Iaw, you W|II be responSIbIe for all costs of
recording such release.” : .

: 20. Additional Charges. You agree to‘pay reasonable charges as allowed by law in connectlon with
the servicing of this loan' |nc|ud|ng, without Ilmltatlon the costs of obtaining tax searches and subordinations.
Provided, however, that nothing icontained in this section is intended to create and shall not be construed to
create any duty or obllgatlon by us to perform any such act, or to execute or consent to any such transact|on
or matter, except a release of the Deed of Trust upon fulI repayment of aII sums sécured thereby e

21. Waiver. No waiver by us at any time of any term, prowsmn or covenant contalned in this Deed
of Trust or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provusnon or covenant or of the same term, prowsnon or covenant at any other time.

- 22. - Substitute Trustee. We, at our option, may from time to time remove the Trustee and appoint
a successor trustee to any Trustee appointed hereunder by an ‘instrument recorded |n the c|ty or county in
*Wwhich ' this Deed of: Trust is recorded. Wlthout conveyance “of ‘the Property, the successor - trustee shall
«succeed to: aII the tltle, power and dutles conferred upon the Trustee |n th|s Deed of Trust and by appllcable

« 23.° Assumptlon Fee.  If we' permlt an assumptlon of the Ioanv secured by thls Deed of Trust we
'may charge an assumptlon fee of NIA DoIIars ($ S = R N

- e e

: 24. - Riders to this Deed of Trust. ‘If one or more riders are executed by you and 'reco'rded‘together
with this Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of th|s Deed of: Trust as if the rider(s) were part of this
Deed of Trust

D Condominium Rider D 1-4 Family Rider

D. - Planned Unit DeVeIopment Rider ' L—__I ’Other(s)a
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SR BY SIGNING BELOW, you accept and agree to the. terms and covenants contalned in thls Deed',’ |
: of Trust and in any. nder(s) executed by you and recorded wrth it e e S :

~
‘Witnes_sée:, .

_ :’: | I(Seal)

(Seal)

, (Seal)

(Seal)

(Seal)

(Seal)

STATE OF NEVADA . | R

COUNTY OF

o o
A T
8-

This instrument was acknowledged before me on %F L Ne &Q‘,'H?i by Kwen ECJ’)Ob .

wWitlhiam B Johnsom anal . Che vt B. Johnsen .
@Q (name(s) of person(s) acknowledged)

(Seal, if any) | E7fél ;- C,/é{/<1//{(li5

KAREN ECHOLS Signature of notary officer

Notary Public - State of Nevada )

_‘ = Aopointment Recorded in Carson City
e Ne: 03:2072:3 : Expires January 10, 2001

e T T T U R H R o Title and rank {(optional)

@3&.

My Commission Expires: /"‘ /O "O }
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ALL THAT CERTAIN PROPERTY SITUATED IN THE WESTWOOD VILLIAGE IN
THE COUNTY OF DOUGLAS, AND THE STATE OF NEVADA, BEING
DESCRIBED ASFOLLOWS:

- LOT 1, IN BLOCK K AS SHOWN ON.THE OFFICIAL MAP OF WESTWOOD L
VILLAGE UNIT NO. 1, FILED FOR RECORD IN THE OFFICE OF THE COMPANY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON 10/05/79, IN THE BOOK
1079, PAGE 440, DOCUMENT NO. 374117 AND CERTIFICATE OF AMENDMENT
RECORDED 7/14/80, IN BOOK 780, PAGE 783.
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