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DEED OF TRUST WITH ASSIGNMENT OF RENTS
APN 1320.32-812:001

This DEED OF TRUST, made December 29th, 1999, between

KEITH SHELTON CONSTRUCTION INC, A NEVADA CORPORATION, TRUSTOR,
whoseaddressis _, 0 (h ooy 092 s;;g.r__\e:_ NY 299 AS-04<
(Number and Street) (City) (State) @ip)

Western Title Company, inc., a Nevada Corporation, TRUSTEE, and
WALLER-FITCH GARDNERVILLE VENTURE, A CALIFORNIA LIMITED PARTNERSHIP, BENEFICIARY,

WITNESSETH: That Trustor grants to Trustee in Trust, with Power of Sale, that property in the
City of GARDNERVILLE/. County of Douglas, Nevada, described as:

See Exhibit A attached hereto and made a part hereof.

mmmmmmmmwmm,wmmmumwwum,mounsnamoyme
trustor, or by the operation of faw or otherwise, all abligations secured by this instrument, ivespective of the maturity dates expressad
mmdhmdmmmmmmmmwmlmmmtybecomodwandpayable.

Together with the rents, issues and profits thereof, subject. however, to the right, power and Juthority hereinafter given to and conterred upon
Beneficiary %o coligct and apply such rents, issues and profits.
For the Pumpose of Securing (1) payment of the sum of $35,000.00 with interest thereon according to the terms of a promissory note or notes of gven
date herewith made by Trusior, payable to order of Bensficiary, and extensions or renewals thereol: (2) the performance of each agreement of Trustor
incorporated by reference or contained herein or reciting it is 20 secured; (3) Payment of additional sums and intenest thereon which may hereafter be
x:,e;'edbmmor.orhi:wmorsorassigns,whmwidmoodbyawmmaynmanmmumﬂwmmmwmoud

rust. :
To profect the security of this Deed of Trust, and with respect 1o the property above described, Trusior expressly makes each and all of the agreements,
and adopts and agrees to perform and be bound by sach and aft of the terms and provisions set forth in subdivision A and it is mulually agreed that
each and all of the terms and provisions set forth in subdivision B of the Fictitious Deed of trust recorded in the office of each County Recorderiin the
State of Nevada on January 30.1968, in the book and at the page thereof, or under the document or filg number, noted below opposite the name of

such county, namely:

COUNTY BOOK PAGE DOC. NO. COUNTY BOOK PAGE DOC. NO.
Chusrchit 39 Mongages 383 115384 Lincoin 45902 -
Crark 350 O, Rec. 662747 Lyon 370 Rec. M1 100661
Oouglas 7 OMt. Rac. 15 40050 Mineral 11 G, Rac. 129 80073
EKo 102 OF. Rec. 652 35747 Nye 105 Off. Rec. 107 04823
Esmeralda 3.X Deeds 195 35922 Ormsby 72Deeds Sy7 32867
Byreka 22 0¥ Rec. 138 45941 Pershing 11 Off, Rec. 249 66107
Humboldt 25 0. Rec. 124 131075 Storey 5" O, Rec. 208 31506
Lander 24 OF, Rec, 168 50782 Washoe 300 OF, Rec. 817 107192

White Pine 205R. E Records 288

shall insure to and bind the parties hereto, with respect W the property sbove deseribed. Said agreements, terms and provisions contained in said
subdivigions A and B (identical in all counties, and printed on the reverse side hereof) are by the within reference tharete, incorporated herein and made
a part of Deed of Trust for all purposes as fully as if set forth at length herein, and Beneficiary may charge for 3 statement regarding the obiigation

The undersigned Trustor, requests that a copy of any notioe of defauit and any ng

this address herein beforo set forth.

STATE OF NEVADA T8 B <Inu -
}S.S / . /

COUNTY OF S) &,‘5 ihﬁﬂz AL

This instrument was acknowledged before me on

vy Yye Mo Sine Iz,
%% Public
BRENDA K, AUCUTT

Notary Public - State of Nevada
Appoinmment Recorded in Washoe County

No: 99-36578-2 - Expires May 15, 2003 oy TS 0 h 8 '4 6 2 3
BKO 1 00PG2678
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NWWWGMWWTRW.TRWAGREES

To@a@mhmwﬁhdwﬁnubmummmm!ocwleuwmwwzmlyandin and workeaalikc manner

hilquMwhwwymm-dnnywhhmm&mmwmmmwmweonml'ywixbalﬂ:x
mgww.mm;ﬂi:vmbMMMHlbwtwmmwmwcommi!suﬂ'wwpcﬂniuny:muwn.uid
propesty is violation : "mm. 'iﬂxt. ’ .Mmnﬂbﬂoﬁumw&ebﬁmdwdﬂuﬂwmo{mmymaybnwon:blymmm.u»e
ﬁwmnwmwwwmqswyﬁgnhvpﬂmwumuﬁsmiagoodmirmmmqmmlmbyme.wiu.

gam-:e‘:dlamhmw.umﬂhd&wummmw«mnwmumM

Yo appear defend any action mebMngmwMMwmmof&mmem:whmyaﬂmMumma
mm«:d%ﬁ&%ﬁwﬂ&mmmm-naymhacmorpwcedmﬁnwmMiuyorrmwcmy appear. and in auy suit brougin by
Tomakmaﬁnmumyaummm.m&gddm.muhzmmmmmnmm, water rights and grazing poivileyss:

mm.mmwav‘cﬁmw&mﬂmmummmmwbumwmm.mmm fows and expenses of this .

wfwwommm«bummummmamwm,wm»wwnhwmwm:ou:duw
maw.aadMMMTM@WWMmm«hhmhmbmmwmmnmmymnmmrybmt\hm
hewgcw«mmmbmwﬂmﬁwfhmmhMWWN&uwawﬁuwaﬂ\mmnecutityl-cmf
*mor.myfmwmm.mhmmwmwmmmmu&uwhaﬁwgamuohmmwatohcpfiororwpctior
m;auacmmwamwmywwhymlmwyﬁsmmm

Tomimﬂy“mmw“wwwmqwmnmmmh“mammm tpe .
::m umawl"di l’: m" '%"." um‘h":mm "hn memmu(m : an installment when paid mo( than fifteen (15) duys aficr the due date Uwreof 10 caver the

" shall 50t be paysble out of the proceeds of any tale made 10 satisficd. the indebriods .
mmMmmwmmmwwa‘mmmwmmw‘ y s 1635 SeCured Iereby,

ITISMUTUALLY AGREED

'l'htnyawudotamhmu’wmnyw&rwlkuﬁwbjwwniﬁmmaumnw&mww 3ad shall be paid @ Benelicia
wbmym!;wnk&mhmmbyﬁmhd{emmmmﬂumo&aumMforﬁwﬁdwotwmzﬁﬁummipn:umm. &
Thbymumdaymmhnebyaﬂcmmu.mmmwaiwhim'mdwhnqﬁnmwmmwmdneofauothcum;sosecwvd
or tp declare defiult for tmlure 50 0 pay.
'nmat:uyhcwﬁvmﬁmeloﬁmt.witoutﬁwﬂwmmﬁmmmmmmorwdwwmwmwmhd«dwuﬂm{o:mdmmmnn
ndmmmugml@-h&yofnymfuumuonkin&mdmsmmm.rmsumymnymymofuidpmpcny:commwn-emakingnr
mmpwpymm»mmwmmwjmianyexmimwwvfmywmmwn;mﬁmwcwscumﬁ .

Thmpu quwmhtwmmmvywemm and upon sumender of this deed and 53id nofe 1o Trustee for vancellation aud retention ur
oiwdwnmu!\uummwkmmyemwwmdhfm,Tmmshdlmvry.wmo\awm.unpmpmymnhﬂdhmm. The reeitals in
mpm?udmmwmmuumlwnMMMWM£ The wantee in such yeconveysace may be Gescribed a8 “tie person of persons legalty

weﬁuofsﬁdm.mwTmﬁemﬁwnmwwmhmamWMth performaace uf any agreement hereunder,
locollea_udmmd_zm.WNMammmMuywk.Upmmyswh&m Beusficiary auy at sny time without notice, sither in person. by agent, or
by a receiver to be appoinicd by nmudmmmwdn&emyotnymﬁeyfwmewmmm enter upon and take possession of said propeny ur

mwmbMBnymduymmm«hmmﬂmmm.mmy declare 2l sums socured Ioreby
mymmmwm»rmammormmormmmmwbuouniam.Mm?mmmu cause o be recorded.
Beseficiary also shall deposit with Trustee this Deed of Trust. $3id noee and all docwroents evidencing expcnditures secured herchy.

Akrﬂwlmo(whllmeumMhmwwmmmmﬁuo{uﬁdwﬁcdmMnﬁceofsakhvingbungivmumnquindbylaw for the
sale of real property under writ of exccution, Trusiee, without demand oa Trustor, shall 5Nl said property oF any past thercof at the time and place fixed by it in ssid s0tive of sale.
msamﬂhmm,mdinmm;si;mym.awblicmﬁonbﬂwhi;hmbidw&rud:iuuwfﬂmyofdneuﬂimdstwsmmc at time of
nlke. mwmﬂﬁw«mmanﬁdmwmmmamﬁumdplmMnk.udMﬁunnﬁmcﬂmemyponmnvwchule
by public sanouncement at the time fixed by e pecotding postponemcnt. In the cvent that any indebtednest secured hereby shall not have been fully satisfied by said sale, Trusice
Ty give notice of slc of any property not previously noticed for sake i the manner set forck above and sell the same in the manner sct forth sbove,

Troswe shall daliver 10 say purchaser its docd conveying the propeny so soid, but without amy covenaut or wasranty, express or implied. The recitalx in such decd of any matigrs or
facts shall be conslusive proof of the truthfulness thereof. Any persom, including Trustor, Tnestee, or Baneficiary as hercinafier defined, may purchase at such sale. .

Aftar deducting all costs, focs and expenses of Trustes, inclding 8 reasomable fee for e anomey of Trustoe, a4 of this tust, including cost cvidence uf title in connection with rale,
Trustec shall apply the proceeds of ssle o paymen of: sii sums expended under the termy heroof, not then repaid, with d it atwn p per : 3l other sunts tieo
secured herchy: and the remaindcr, if any, to the persoe o7 pyrsons legally eatitied tereto.

That Beseficiary, or hig assigace, sy from time 0 time, by imstruroent in writing, substitute 8 Successor oF successons 1o any Trusice named hwrein of acting hereunder, whivh
instrment, exccuted and acknowiedged and recorded in the office of the recorder of te county oF counties where said propenty is situated, shall be conclusive proof’ of proper
substination of such successor Trustee of Trusioes, who shall, without conveyance from the Trustee predecessor, succeed 1o all its tile. csune. rights, powers and dutics. Said
instrument must contain the name of the ortginal Trusior, Trustee and Bensficiaty bereundes, the book and page where, ar document or file number under which. this Deed of ‘Trust iz
vecorded. and the rame and address of the new Trustee. [f notice of default shall have been recosded, this power of substitution cannot de exercised until after the coms. fecs and
expenges of the the acting Trusice shall have been paid to such Trwtee, who shiall endorse receipt thereof upon such istrument of substitution. The procedure hercin provided for
substitution of Truswe shall be exclusive of all other provisions for substitution, statatoty of otherwise.

The foliowing covensats; Nos. 1, 3. 3, (interest 10%) 5. 6. 8 and 9 of Nevada Revised Statutes 107.030, whea not inconsistent with other covenants and provisions hercin conlatired.
arc hereby adoptod and madc a past of this Deed of Trus,

The rights sad resmedics hereby granted shall not exclude sy ot rights or Temedics gramed by lew, and all rights and remedics yeanted hereunder or penuiticd by law shall be
concurent snd cumulative. A violation of any of the covennts hervin expxessly set forth shall have the same effect a5 the violation of any covenant hctein adepted by reference.

1t is expressly agreed that the trust created hereby is irrevocable by Trustor.

That this Deed of Truxt applies to, insires to the benefis of. and binds all pastics hereto, their heirg, Isgasecs, dovisees, administrators, exccutors, successors awd axsigns, The e
Bemficiary shall mean the owner snd holder, including pledges, of te note socured hereby, whether or not samed ag Beneficiary beetin. In this Deed of Yruxt, whenever tic cuntext
o tequires, the musculine gender includes the feminine and/or wauier, and the singulst sumbes includes the plural.

That Trasies sccepts this wwat when this Decd of Trast, duly executed and scknowledged, is madc 2 public record s provided by Taw. Trusiee is uot obligawd o notify any pany
bereto of pending ssle wadicr any other Deod of Trust or of any action or proceeding in which Trusior, Beneficiaty of Trusier shall be a party uniess brought by Trustee.

Trustor agrees ©0 pay any deficiency wising from aay cause after application of the procesds of te sale hold in accordance with the provisions of the covenants herein above adopte@

by reference.

The undcrsigned Trustor requests that a copy of any notice of default and any notice of sale hercunder be mailed w bim 3t bis address Serein befors set forth.

REQUEST FOR FULL RECONVEYANCE

DO NOT RECORD
TO TRUSTEE

The undersigned is tw tegal owaer and holder of the note of notes. and of all other indebiedness securcd by the foregoing Deed of Trust. Said note or notcs, sogether with all olicr
indebmdness secured by s3id Deed of Truse, have bees fully paid 2nd satisticd and you are hereby requested and direcwd, ou paymicat t0 you of any swns owing (o you under the
weros of 3aid Deed of Trust. 8o cancel 321G note or notes sbove mentioned, ard all other evidences of indebtedness secwed by said Deed of Trust delivercd 10 you herewith, together

with the said Deed of Tiust, snd o y, without ty, % the parties designaved by the terms of 3aid Deed of Trust, ali the estate now held by you under the sanie.
Lated: December 29, 1999
N . -
Please uuil Deed of Trust, | \L\ve,c‘\‘L\S\neé\"\'cn Qg\sma : —

Notc and Reconveyance o . oy
Do net loee or destroy this Decd of Trust OR THE NOTE which it secures. t be defivercd to t ie Trusier for canceliation deture reconveyance will de made.
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. ExhibitA

Al that real property situate in the County of Douglas, State of Nevada, described as follows:

A parcel of land located within a portion of Section 32, Township 13 North, Range 20 Eut, M.D.M,, Douglas
County, Nevada, being more particularly described as follows:

Beginning at the Southessterly corner of Revised Lot 1, sald point bears North 01°30'05" East, 83.67 feet from the
centeriine intersection of Garden Glen Court and High School Street as shown on the Final Map for Garden Gien
Patio Homes, Document No. 389450 of the Douglas County Recorder's Office and being a 5/8" rebar with

aluminum cap stamped PLS 6497 inside of a survey well;

thence North 42°21°03" West, 49.00 feet;

thence North 47°38°57" East, 35.00 feet;

thence South 42°21°03" East, 53.00 feet:

thence South 47°38'57" West, 20.00 feet;

thence North 42°21'03" West, 4.00 feet;

thence South 47°38'57" West, 15.00 feet to the Point of Beginning

AP.N. 1320-32-812.001
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