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DEED OF TRUST WITH ASSIGNMENT OF RENTS
APN 1320-32-812-003

This DEED OF TRUST, made December 29, 1999, between

KEITH SHELTON CONSTRUCTIQN INC., A NEV, RATION; TRUST o
whose mwssxs_p'mﬁ}_gg‘ﬁ'ﬁ%is o N3
(Number and Stree (City) (State) @n)

Western Titie Company, Inc., a Nevada Corporation, TRUSTEE, and
WALLER-FITCH GARDNERVILLE VENTURE, A CALIFORNIA LIMITED PARTNERSHIP, BENEFICIARY,

WITNESSETH: That Trustor grents to Trustee in Trust, with Power of Sale, that property in the
City of GARDNERVILLE, County of DOUGLAS, Nevada, described as:

See Exhibit A attached hereto and made a part hereof.

mmmmehminmmeenyuwme.wwithn is sola, agreed to be sold, conveyed or alisnated by the
m.awuumdlmwm,ﬂlmumdbymlsimmm.lmspectiveofthomﬂumy dates sxpressed
th.uin.amopﬁondmmwwmmmmanoﬁeeswlimmmbmomcdueand payable.

Together with the rents, issues and profits thereof, subject, however, 1o the right, power and authority herginafter given to and conferred upon
memmwehmu.mmwm

For the Purpose of Securing (1) payment of the sum of $35,000.00 with interest thereon acoording to the terms of a promissory note of notes of even
date herewith made by Trusior, payable to crder of Beneficiaty, and extensions or renewals thereof; {2) the performance of each agreement of Trustor
iwwmmwmmwmwwmwummssomm:(S)Paymentofadditiwdwn\sandhms!mwmmmaymmewe
lomedtonsm.o:hissummormigns,whenevidmeodbyapmmissorynohommnciﬁngmmeyareseweubythisDeeo

of Trust.
TombctudeuisDeedomest.wwlmmspeawummmdosaibcdﬂnmoremssiymkeseawandauoftheagmmoms.
mmwwmmmmmwmmaﬂdmmmmmmh:ubdivisionhanditismuhtalymoéﬂ\a!
oadtandauofmetemandpmvismmwmwbdiviﬁonBofMFicﬁmDoeddmmwinmmdemCOmtyRocorderinme
smnofmvadaonJanuafy30.1958.inmebookandatﬁmpageﬂmeof.o:underhdoeumcntorﬁlenm.notedbelwopposhem«mamcof

such county, namely:

COUNTY BOOK PAGE DOC. NO. COUNTY BOOK PAGE DOC. NO.
Chwrehill 39 Mosigages %3 115384 Lincoln 45302 |
Clark 450 OFF. Rec. GOZ747T Lyon 37 O Rec, 341 100661
Douglas 57 Of. Rec. 18 40050 Mineral 11 ON. Rac. 129 89073
Elko 192 O. Rec. 652 35747 Nye 105 ON. Rec. 107 04823
Esmeralida 3-X Deeds 195 35922 Ormsby 72 Deeds 937 32807
Eureka 22 OF. Rec. 138 45941 Pershing 11 OF. Ree. 20 66107
Humboldt 28 O Rec. 124 131075 Storey *S"Off. Rec. 206 31506
Lander 26 O Rec. 108 Sare2 Washoe 300 Off. Rec. 81y 107192
White Pine 205R E. Records 258 .

Mhmbmmmmm.mmmmwmmmm.mws.mmsand provisions contgined in $3id
subdivisions A and B (identical in all counties, and printed on the reverse side hereof) are by the within reference thereto, incorporated herein and made
a part of Deed of Trust for ali purposes 35 fully as if set forth at length herein, and Beneficiary may charge for a statement regarding the obligation
secured hereby, provided the change therefor does not exceed a réasonable amount.

The undersigned Trustor, requests that a copy of any notice of defauit and any notigé of' e pdnderbesmailed to him at

this address horein before set forth. _ /
) /’ N T ' "

STATE OF NEVADA }
S.S

countyor _Waos\he e

A )

by _‘E\mﬂoﬁh&“’h lf\

& ééry F’ul::l'u:E !

BRENDA K. AUCUTT
Notary Public - State of Nevada
Appointment Recorded in Washoe County
No: 99-36578-2 - Expires May 15,2003 getar3
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_ DONOT RECORD - ‘
"A. . TOPROTECT THE SECURITY OF THIS DEED OF TRUSY, TRUSTOR AGREES,

(1) To keep s3id propesty in yood condition aad ropair; ot 10 resnove or demolish apy building thereon; to complete or restore promptly and in $00d and workmanlike mawicr any
bnildin;Mmyumwwmmm»pymawwthmmMnﬁﬂ:fmagum:xomlymu::nlavgs-
affecting 3eid propaity Ot requiring any alwrations or isprovemonts W be made thereon; not 10 CONPRIL ar permait waste thereof; not to commit suffey or peritit any act upon Said
propesty i violstion of law: o cultivate, irrigate, fenilize, furnigate, prune and do il other acts Which from the character or e of said property may bo rcasonably nocessary, the

) Tmeovmwkzqanuﬁwmn-:nymwmmmkwwmm‘umdmw!hzwdmwmsmd.mmmnynn.wuh
extended coversge eadorsement, in & compeny or companics sthorised 1o iscwe cuck insurance in the State of Nevada, and as may be approved by Bensficiasy, for such sunt of sums
umwuwmmw%MﬁmmwmwmmomMMvtmehN\bemﬁh\othnwl_&mm\o\‘thc
Wo&bﬂmbnmwm»dwdsﬁwhpdkyhmﬁ&q.wbedm.wof&wﬁcﬁmaudinde'auumnwr.ncnefnuqmypmm
ummmmm.ummmdmmmhmmmqammmmm.

() To appes in and dcSmd any action or procecding puponting Yo afkect B¢ security bereof or e, rights or powers of Beaeficiary or Trustes; and to pay 2! costs and e4peuses.
including cost of evidence of tide 304 atoraey’s foes in 3 reasonable sum, in any such action or procoeding in which Beneficisry or Trusics may appear, and in any suit brought by
Beneficiny w foreclose this Doed of Truet. . ) o

[C) nmnmnaﬂmmwmﬂmmddm,bchmmmsmmm!wmm&.wmnmgmdmgmsz
when dus, sil encumbrances, chiarges and licns, with interest, op 5434 property o any part theteof, which appear w be prior or superior hereto, und all costs, fees and cxpenses of this
vust i

thm»maymmmodomymumwuummwtmwmmnmawﬁwmuwumww
Trustor, and without mlexsing Trusior from aay obligation beseo!. away: mak o do the same in such manper and (o such extent as cither may deem Decessary 10 Protest the scousity
heroof, Beasficiary or Trustec being authorized to enmr upom 53id propenty for such purposes; appest in aad deferid any action o7 procceding purportiug to affece the sccurity hereof
the fights o powers of Beneficiazy of Trasiee; pay, Puachise, COMESt OF COMpromise 8ty sncuddmnce, chargs or licn which in the judpment of either appcars to be prior or superior
herew; and, in exercising any such pOWETs, PBy necessary cxpeuses, employ counsel and pay his reasonable fees.

(5) ‘Topay immediatcly snd without dermand al) sums s0 expended by Beveflciary or Truswoe{,. with interes: from date of expeadicure at ten peveent per annum. )

(6) ArBeneficiary's opton. Trustor will pay 8 "late charge” not excaeding foxs percent (4%) of an instalimesst when paid more than fifteen (15) days after the due date thereol o cover the
CAtrR expense involved w handling delinquent yayments, of auck "late charge™ shall not be paysbie out of the proceeds of any sale mude to satistied, the indcbicdness sccured higselry,
unlcss such proceeds are sulficient 1o discharge the eatire indebicdncss and all proper costs and expenses secured thereby.

B. ITISMUTUALLY AGREED

(1) That any award of dwrnages in connectien with say condemnation for public use of or injusy to s3id property or any part thereo! is hereby assigned ard shall be paid w Beaeficiary
who may apply of release xuch moneys received by him in the ssae manner sad with the sume ¢fTct 33 above providad for disposition of proveeds of fire ot other insunance.

(@)  Thatby acoepting paymment of sy swm secwred hereby after its due date, Beneficiary does not waive his right cither o require prompt payment when due of all other sums %0 secured
oe to declare default for failure 50 10 pay.

(3)  Tht st any time or Kom time ®0 tme, without lisbilily therefor sad without notice, upon written request of Beneficiary and prescriation of this deed and said noe for sndorwnxent,
and without affecting the pemonal Eability of sny pesvon for psyment of the indebiedness secured bercby, Trustes may rcconvey sny part of ssid property: conses 1o the making ol
Ay map of plat thereof, join in gravting any easevoent drereon; of join in any exichsion agreement of any agreemcnt subordinating the lien or charge hoveof,

(4)  That upon writica request of Beacliciasy stating tut all sums secured hereby Rave deest paid. and wpos sumender of thiy deed and said note to Trustee for caucaliation and retention of
oer disposition as Trustee in its sole discretion way choose, and upon paymeat of its fews, Trustee shall reconvey, without the property then held hereunder. The recitals in
such rwonveyance of any maners o facts shall be conclusive proof of the truthfulness thetcol. The graritee in such recouveysIce My be dusciibed as "the porson of persens legally
entitled therew™.

($)  That as additional security, Trustor hereby gives w0 and confers wpon Bencticiary the right, power snd authosity. diving the continuance of these trust, tv Sollect the reats, issucs and
profits of said propaxty, rescrving wato Trastor the tight, prior to any defau't by Trustor in payment of any indebtedncss secured hereby or in pert of any agn hcreunder,
® collect and retain such reats, issucs and profias a3 they bevome due and payable, Upoa any such default, Beacficiary may st say time withomt notice, eilier in person, by ayeut. or
by & receiver to be appointd by a cowt, and without regard 6o the adequsey of any security for the indebtedness heteby Secured, enter upon and take posscssion of yaid property of
nypmmh&mmmhm%&cwﬂmm&m&mmmﬂw.inclndh;ﬂmcmdu(,.audmmmmlyLbcnme.ksscosu:ndexpmwsor
operation sad coliection, including rcasonable attorney's s, Upon any indebicdacss secured heredy. and in such order 35 Beneficiary may determine. The entering upun und Wking
postession of 53id property. the collection of such rens, isswes and profits and the spplication tereo! as aforesaid, shall not curc of waive any default of notice of default hereunder or
invalidate amy act done pursuant % such notice.

(6) That upon default by Trustor i paymcat of sny indebtedness secured hercby or in paformasce of aay agreement hercunder, Benelieiary may declare sll sums secured hereby
iscdiswly due 30d payable by delivery 1o Trustee O writien Rotice of default and of clection ¥ Sause 1o be 5013 53id property, which netice Trustee shall caute & be recorded.
Beneficiary also shall depait with Trustee this Deed of Truse, ssid note and all documents evidencing expenditures sccured bereby.

Alfler the lapse of such tinic a3 sy twa be required by Law following the recordation of said notice of default, and notice of sale having been given as then required by lew Tor e
sale of real propenty under wiit of execution, Trustee, without demsnd on Trustor. shall scll 530 property or suy part thereof at the time sid place fixed by it in said notice of sale,
¢itherss s whole or i separatc paroels, and is such arder s if may detcsmmine, at public auction to the highest bidder for cash in lawful mency of the United Statcs, payable at timie of
sule. Trustee may postpome sale of all or aby portion of s2id property by public announcement at such time snd place of s3le, and from time 1 time thereafer iy postpone such sakc
by public snnouncemicnt ot the time fixed by the proceding postponcment. In the event that any indebdness sccured heruby shull not have been fully satisfied by said sale, Prusiee
may give notice of sale of any property not previously noticed for sale in the manner set forth above 304 sell the same in the manner set fovth above.

Trustee shall deliver w any purchases its deed conveying the property 50 s0ld. but withows any covenant o waraaty, express or implied. The recitals in such deed of any matters of
ety shall be conclusive proof of the tuthflluess thereof. Any person, including Trustor, Trustee, or Beneficiary as hervinafler defined, may purchase at such sale.

Aftey deducting all costs, fees and cxpentes of Trustee, inclading a reasomable fee for the atorney of Trustos, and of this ust, including cost evidence of title in cunsection wills salc.
Trustee shall apply the proceeds of sale to payment of: all sums expended under the terms hereof, not then rypaid, with accrued interest at ten percent per anauny; all olher suins then
secured bercby; sad the remainder, if asy, © the person of persoas legally entitied therewo.

N mcmw,whanuw.mymmbmvyhmhwmmﬁmunmmwmmmwwymmmmdhminwuﬁnshmuuder.which
hm&mmndwlmmmmmﬁcm«&mdmemmmﬁuwhmnidywymyiuimmd.s!ullbemmlmivcprooforpnmer
mamhm‘rmwfmmm%mmmﬁmunmm“.mdmdlmﬁ:k,csuw.ﬁgh&powmandaudu. Said
insument st contein the name of the criginal Trestor, Trustee and Beneficiary hereunder, the book snd page where, or docurment or file uwnber uader which, this Deed of Trust i
recordod, and the name and address of the new Trustee. 10 aotice of defaulk shall have been recorded, this power of ristitution cannot be ised until afier the costs, fees and
xpenses of the then acting Trustee shall have been paid 10 fuck Trustes, who shall endorse reccipt thereof upon sich insument of substitution. The procedure hersin provided for
yubstitetica of Trustee shall be exclusive of all other provisions for substition, statutory o otherwise.

(8) The following covenants: Nos. 1, 3, 4, (isterert 10%4) 3, 6, 8 and 9 of Ncvads Revised Statutes 107.030, whep w0t inconsistent with other cuvenants and provisions berein conained.
are hereby sdoptad and maade & part of this Deed of Trust.

®) mmmmmmwmawlukuyubuti;bbernmmdbykw.m-llﬁgl\uaadmmdkswmuw&rmmmmbylawslxaube
concurres: snd cumalative. A violstion of any of the covemants hervim expressly sct forth shall have the same cffcct as the violation 0f 3ny covenant hersin adopied by reference.

(10) 1tis expressly agroed that te trust created hereby is imyvocadle by Trustor,

(1)) mmmarm.mnmnumummmmmwmlenm.mmﬁimm.cmm.smmmsm The term
Bencficiazy shall mean the owner snd boider, including pledges, of the note secured hereby, whether of wot named a3 Beneficiary herein. In this Doed of Trust, whenever the context
wmmmmmuMWmmmmmwmmuw.

(12) Thaz Trusiec accepts dhis trust when this Docd of Truss, duly executed and ackuowiedged, is made a public revord as wovided by law. “Trustee is not ubligaied o a0iify uny party
hnmorpm&n:ulemhrn,mm«mtorotuymwmmw&hm.mﬁdwwmmuswlkawmsmuwwTvusm.

(i3) :’mn:twhpyuy&fmmmwmunlﬂzuwliun’onofdﬁepmc«dsofﬂnulchddinlemwiﬁlhtpmishmofﬂwcowﬂwuhﬂvinlmwwlw

reference,

The undersigned Trustor requests that 3 copy of any notice of defoult and 2ny notice of syle hereunder be maited to him at bis address berein before sct forth.

REQUEST FOR FULL RECONVEYANCE
DO NOT RECORD

TO TRUSTEE
The undorsigned is She Jogal owner snd holder of the note or notes, and of all other indebledness secwed by e forcgoing Deed of Trust. Said note or notes, together with alf other
:udemmtrysa-dbndoﬂhm.hve&mhﬂypaidmdaﬁsﬁedmwumhmbymmwdnﬂdmwd.mwmwyouormysumsouingtayuumdcrlhe
terms of 3aid Deed of Trast, % canoel 52id note or 303 above mentionsd, snd 3R other evidences of indebredness sccwred by said Deed of Trust delivered 10 you herewith, wxgthice
with the 53id Deed of Trust. and to reconvey, without wamanty. 1o te parties designated by wrms of s3id Deed o Trust, oll the estate now held by you under the same.

Dated: December29. 1999 z:,'\/l\ S!C_/W C’:ﬂlfl$]f ‘—\,1&‘

o ——

Nk a8 Rocreymmse O 6o A 5092 5-CRZS Sk wNe 3193 <
Do a0t love or dustroy this of Trist OR THE NOTE which it sccures. Both aiust De delivered 10 t he Tratee for canceiiation Grefore seconveyance will be made.
omlle::ﬁ.;:g 5 o o :
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Al that resl property situste in the Gounty of Douglas, State of Nevada, described as follows: B

of land located with a ponlon of Section 32. Township 13 North, Range 20 ¥at, MDNI, Douglas County. .
Nevada being more particularly described as follows:

BEGINNING atthe sonm«mny comer of Revwod Lot 3, said point bears N. 44°1852" E., 44,22 feot from the
centerline end of curve, C14 of Garden Gien Court as shown on the Final Map for Garden Glen Patio. Homes,
Document No. 389450 of the Douglss County Recorder's Office and bomg a 5/8" rebar with aluminum cap

stamped PLS 6497 inside of a survey well;

- thence N. 35°44°20" E., 32.50 feet;

theneoS.S"is'dO"E 36.00 feet;

thencos 35°44'20" W., 32.75 foet;

th-neﬂl 54°15'40™ W., 6.00 feet;

thonees 35°44'20" W., 28.25 feet;

thoneeN 54°15°40" W., 20.00 feet;

tbonetﬂ 35°44'20" £., 8.50 Teet;

muN 54°15'40" W., 10.00 foet to the POINT OF BEGINNING

Assessor's Parcel Number: 1320-32-312.003

REQUESTED By
N TIT
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