‘"'_?*THIS DOCUMENT 15 BEING:RE'RECORDED T w
CORRECT SPELLING OF”BENEFICIARY NAME

When Recorded, ﬁettrn to:

Western Title Company, Inc.
Attention: Kim Kersten
1626 Hwy. 395 -

' Minden, :NV 89423

gééfﬁsiﬁ?iﬂczz?
APN: 1220-21-610- 114

DEED OF TRUST
THIS DEED OF TRUST, made thlS 31st day of - January, 2000

betweenALYNN HORNING, an unmarried woman, hereln called "Trustor"

whose addresé is 1349 Honeybee Dr., Gardnerville, NV 894],0WESTERN TITLE '
COMPANY, INC., of 1626 Hwy. 395, Minden;‘Névada‘89423, herein
called "Trustee"™ and SHAWN HALL, an unmarried man and ROXANNE

*SCHADE : _
FUGRK, an unmarried woman, whose address is P.0. BOX 2354, Minden, NV 89423

, herein "Beneficiary."

WITNESSETH: That Trustor'grants to Trustee in trust, with
power of sale, that property in the State of Nevada, County of
Douglas, more particularly described ‘as follows:

Lot 559 of GARDNERVILLE RANCHOS UNIT NO. 6,
according to the map thereof, filed for record
in the office of the County Recorder of
Douglas County, State of Nevada, on May 29,
1973, in Book 573, Page 1026, as File No.
66512. ‘

-ALSO KNOWN AS 1349 Honeybee Lane,
Gardnerville, NV R

Assessor's Parcel No. 1220-21-610-114
Together‘with the tenements, hereditaments and appurtenances
thereunto bélonging or appertéining, and the reversion and
reversions, remainder and remainders, rents, issues and profits
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"thereof,tsubject, however, to the rlght of Benef1c1ary,_dur1ng anyififﬁf

_-perlod of default hereunder, and w1thout walver of such default tolg;'ff

o collect-sa;d rents,ulssues_and-proflts_by any lawful-means,'and-to_7
apply'the'same, less5COSts and expenses of collection,. .to any
indebtedness secured hereby.

For the purpose of securing: (1) payment of the sum of

$ 94,540.44 _ with interest thereon according to the terms'of_
that certain Promissory Note, of even date herewith;_exeouted by
Trustor, payable to order of Beneficiary, and all extensions or
renewals thereof; and-(2) the performance of each agreement of
Trustor incorporated herein by reference or oontained herein; and
(3)-payment of additional sums and interest thereon which may
hereafter be loaned to Trustor, or to their successors or assigns,
when evidenced by a promissory note or notes reciting that-they are
secured by this Deed of Trust.

To protect the security interest of this Deed__of Trust,
Trustor agrees:

1. To properly care for and keep said property in good
condition and repair; not to remove or demolish any building
thereon; to complete in a good and workmanlike manner any building
which may be constructed thereon, and to pay when due all claims
for labor performed and materials furnished therefor; to comply
with all laws, ordinances and regulations requiring any alterations

or improvements to be made thereon; not to commit or permit any
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;waste:thereof, jﬁ“g

_or upon said property 1n v1olation'of law, to cultivate, 1rrigate,7[ﬁgg

-*Efertilize, fumigate, prune and/or do any other act or acts, all 1njfff

"J-a timely and proper manner, which, from the character or use ofrg‘a
:sald property, .may,-bev reasonably necessary,'ptheirspec1fic

'enumerationstherein not excluding»the_general.

Lo

2. __The Trustor'agrees to pay and discharge all costs, fees

and expenseSuof»these Trusts,:includingchSt of evidencelof title”i
and:Trustee's fees in connectioncwithrsale,,Whethervcompleted’orr
not,vwhich amounts shall.become due~upon delivery to Trustee of
Declaration »of Default and ‘Demand for sale, as hereinafter
prOvided.

3. The aﬁount collected under any fire insurance policy
shall be credited: first, to accrued interest; next to expenditures
hereunder; and any‘remainder upon’the principal, and interest shall
thereupon cease upon the amount so credited wupon principal;
provided, however, that at the option of the Beneficiary, the
entire amount collected under the policies or any part thereof may
be released to the Trustor, without liability upon the Trustee for
such reiease.

4. The Trustor promises and agrees that if, during the
existence of the Trust there be commenced or pending any suit or
action affecting said conveyed premises, or any part thereto, or

the title thereto, or if any adverse claim for or against said
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‘_jpremlses,:

kfufln and defend any such matter purportlng to affect the securlty andffffjif

vl;:w1ll pay all costs and damages ar1s1ng because of such actlon.yff”:'
nyQ.f Any award of damages in connectlon w1th any condemnatlon"
cfor'pubirc use of or,lnjury‘to any propertywor~any part.thereof‘;s,
fhereby assigned and shall be paidftc.Beneficiary, who maydanply cr'
release such’moneys received by it infthe'same manner and with.the‘
same affect .as herein-provided.for.disposition’of pmcceeds.cfy
insurance. | |

6. Trustee shall be under no obligation to notify any party
heretc of any pending sale hereunder or of action or proceeding of
any kind in which Trustor, Beneficiary and/or Trustee shall be
~named as defendant, unless brought by Trustee.

7. Acceptance by Beneficiary of any sum in payment of any
indebtedness secured hereby, after the date when the same is due;
shall net ccnstitute a waiver of the right either to require prompt
payment, when due, of all other sums so secured or to declare
default as herein provided for failure so to pay.

8. Trustee may, at any time, or from time to time; without
liability therefor and without notice, upon‘Written request of
Beneficiary and presentation of this Deed of Trust and the notes
secured hereby for endorsement, and without affecting the personal
liability of any person for payment of the indebtedness secured

hereby or the effect of this Deed of Trust upon the remainder of
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gifsald property; reconvey any part;offsald property,;

?iﬁwrltlng to the maklng of any map or Plot there’f{, °ln°iﬁ$§rén£iﬁg>

‘fmany easement thereon, or jOln 1n any exten51on agreement orf;’”"

| subordlnatlon agreement in connectlon herew1th

- 9. Upon recelpt of wrltten request from.Benef1c1ary rec1t1ngi;*r

m~that all sums secured hereby»haveubeen.pald,andwupon surrender‘ofur-

this Deed and- said note to Trustee for cancellatlon and. retentlon‘f

~and upon payment of-ltssfees,_the Trustee.shall reconvey'w1thout B
warranty the‘property then held hereunder} Tnexrecitals:in suchm

reconveyance of any matters of fact shali.be}conclusiVe proof:ofn

the truth thereof. »'The Grantee in ~such reconveyance may. be
described ’.in general terms as "the .person or persons legally
: entitled.thereto,"'and Trustee is authorized to retain this Deed of
Trust and note.

10. (a) Should default be made by Trustor in payment of any
indebtedness secured hereby and/or in performance of anytagreement
herein, then Beneficiary may declare all sums secured hereby
immediately due by delivery to’Trustee of a written declaration of
default and demand for sale, and of written notice of default and
election to cause said property to be sold (which notice Trustee
shall cause to be filed for record) and shall surrender to Trustee
this Deed, the notes and all documents evidencing any expenditure
secured hereby.

. (b) - After three months shall have elapsed following
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'?wfrecordation of any’such’notice}ofwdefault;”Trustee shall'sellesaidz
t%iproperty at‘such time and at such place in the State of Nevada as;:j}ﬁf
~p1hthe Trustee, 1n 1ts sole discretlon, shall deem best to accomplish?1:
.}lthe object of these Trustees; hav1ng first‘given noticehof suchrfii
sale as-then‘required by law. Place of sale may be elther in the»
' county in Wthh the property to be sold or any part.thereof. 1s
31tuated, or at an office of the Trustee located in the State of_
Nevada. ]' |
(c) _The Trustor, Pledgor and MortgagorOf the personal

property herein pledged and/or mortgaged.waives‘any and all demands
or notices as conditions precedent to sale of such personalty.

u(d) Trustee may postpone sale of all, or any portion, of
said property by'public announcement ‘at the time fixed bywsaid
notice of sale, and may thereafter postpone:said sale from time to
time by public announcement at the time previously appointed.
| (e) At the time of sale so fixed, Trustee may sell the
property so advertised or any part thereof, either as a‘uhole or in
separate parcels at its sole discretion, at public auction, to the
highest bidder for cash in lawful-money of the United States,
payable at time of sale, and shall‘deliver to:.such purchaser a deed
conveying‘the property so sold, but without covenant or warranty,
express or implied, Trustor hereby agrees to surrender, immediately

and without demand, possession of said property to such purchaser.

11.  Trustee shall apply the proceeds of any such sale to
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2-  paymen£  df{, ékpénSeS: df ‘saiéJéﬁd!éall  éhérgés aﬁdf-eipensés iof
>Tqutée aﬁd~oflthese Trusts;‘including ¢osﬁé of:evidénce of titlé
and’Tfustee‘s féé;iﬁréonnectioh with 'sale; éil:sgms expended ﬁndéf
ﬁhe‘terms héreof, notmthen-repaid,»hith accrﬁed interest at. the
fate of eighteen percent (18%) per annum; ail other sums then
secured hereby, and the remainder, if any, to the person or persons
legally entitled thereto.

12. The Beneficiary or assigns may, at any time, by
instrument in Writing, appoint a .successor or successors to the
Trustee namedﬁ herein or acting hereunder, which instrument,
executed and acknowledged by Beneficiary, and recorded in the
Office of the County Recorder of the County or Counties wherein
said property is situated, shall be conclusive proof of the proper
substitution‘of such successor or Trustee, who shall Have all the
estate, powers, duties and trusts in the premises vested in or
conferred on the original Trustee. If there be more than one
Trustee, either may act alone and execute the Trusts upon the
request of the Beneficiary and his acts shail be deemed to be the
acts of all Trustee, and the recital in any conveyance executed by
such sole trustee of such requests shall be- conclusive evidence}
thereof, and of the authority of such sole Trustee to act.

13. This Deed of Trust applies to, inures to the benefit of,
and “binds -all parties hereto, their heirs, legatees, devisees,

administrators, executors, successors, and assigns.

SCARPELLO & ALLING, LTD.
600 E. William Street, Suite 300
Carson City, NV 89701 7

0486171 0485386
BK0200PG | 97 3 BKO |00PGLT798



g

‘14Q vTrus£ee accept§ théséffruété‘when?thi;ipéédjéﬁ ?££§£;  ;i ;
duly execufed andaéknOQledged; ié made aipubli¢ ré§§rd.aS PrQVided'»"'
by law. o+ | | : ”

15. Ih this Deed‘of Trust; whenever the‘contextyéo requires}
the masculine gender includes the féminine and/or neuter, and‘the
"~ singular number includes the plural, and the term Beneficiary shall
include any future holder, including pledgees, of the Note secured
hereby.

16. In the event that Trustor, or any successor-in-interest
to Trustor shall sell, transfe;, or convey, or contract to sell,
transfer, or convey the above—described real property, or any
portion ﬁhereof, or any interest therein, at the option of
Beneficiary, the}entire amount of the promissory note for which
this Deed of Trust serves as security shall forthwith become due
and payable, although the time for such payment shall not have
arrived. |

17. Where not  inconsistent with the above the following
covenants, No. 1; 2} 3; 4 (18%); 5; 6; 7; 8; of NRS 107.030 are
hereby adopted and made a part of this Deed of Trust.

The parties agree that with respect to this Section, as set
forth in NRS 107.030, the amount of fire insurance required by
covenant 2 shall be in an amount equal to the fair market value of
the premises with loss payable to Beneficiary secured by this Deed

of Trust and all obligations having priority over this Deed of
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7 the percentage shall be a reasonable percentage \‘d7ﬁff}h_,fbfiy;fypz*

The under31gned Trustors request that a copy of any notlce of7jy;pd

default and any notlce of sale hereunder be malled to them at the1r°j

address here;nbefore set forth.

Li%ﬁ’HORNINGL

STATE OF NEVADA )

COUNTY og;é%%ggggéz_i
| _ ' 57

The above instrument was subscribed before me thlSQ;fi/ day of

January, 2000, by LYNN HORNING. |

NOTARY PUBLIC

P L .. N A gt el

BX0200PG 1975 BKO 1 00PGLB00

KIMBERLY KERSTEN

o] Notary Public - Smte of Nevada
Ef‘, / Appaintment Racerded i ir: Gounty of Douglas
94 172 5 My Appointment Bxpies Hay 11, 2002

, REOUESTEDBY
: INOFFKWAIRECORDSOF
N DDU!:* AS COL NEYADA
€00 B William Street, Suite 300 ‘ 2000 JAN 31 PHI2: h7
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